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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, July 21, have been 
$810,960,653, against $852,934,628 last week and $955,055,730 
the corresponding week of last year. 






















































































































































































































































































































































Week Ending July 14. Week Enda’g July 7. 
1894. 1893. P. Cent. 1894. P. Oent, 
8 & 

New =. ccecccccccccecs 448,776,731 561,019,267] —20°0) 468,561,950] —14°9 
¢ seoeceee @hOe8.)| —_(781,301)| (1,895,618)| (—48" (413,716)| (—1 
(Gratin... --bushels.)/ (21,161,500) (10,291,700) «foes (15,141,750) Awe} 

819,229] —3°4| 84,477,255] —10°4 

732,800 6.179.800] —23"4 819, —15% 

2.776.032 726,122 +18 018,568) —73 

1,775,259 2,033,584] —12°7 1,725,768] —0°05 

C 487,854] —13°8 —5'5 

roester 1,329,412) _ 1,465,882] —9'3 179] —16°0 
rtlan: 1,295,7§ 3,480 —3°6 1,370,020) 04 
72,019 713,890 +81 . —199 

well 672,097 752,217, —106 538,307 —24°0 

New Bedford oo 445,623 537,055) —17°2 375,663} —10% 
Total New England...) 98,914,907| 104,060,013 —4'9| 99,769,502; —1 

Philadelphia.........++++| 58,438,397 64,262,709 91 61 

Pittsburg....- 13,840,5: 13,077,970 +6°2| 14,077,973 10°2 

Baltimore... 18,50: 14 0) +88) 16,278,604 H 12 
uffalo...... 45 8,685,573} —488 577, —51i'2 

Washington S1é 1,776.23: +24 1,916,566) +9°7 

I ester.. 408.6 1 7, —163 311 +9°9 

jyracuse.... 834,878 b. —151 3 —20°1 

Wilmington......sscecees 307,431 935,273) —13°7 07,014 —17°9 

ham’ escccceces 388,700) Ly +13°9) 351 ) +79 

WE scbbbtona are ade 

105,998,532, —8°0} 105,275,343 —6°0 

83,876,681) —13°7 77,329,476 —9'1 

11,231,900| +34°6 13,551,900] +4216 

6,340,347 —20°1 3,620,4 —42°1 

484,612! +0°6 5.663. —0'3 

5.615.320) —8'1 4,913, —67 

2,950,200 13°2 2,91 —77 

eoria 402,500 i7°0 2,432,32 51°3 
ndianapolis 1,665,410] —18°0} 1,611,1 ft 

jrand Rapids 58: —12°8 825, —28 

ee 5,946) +44°) 1 +104 
}99.< —27°3 286,417; —22°2 
294,628) +9°2 282,187) —25°3 
355,755 —3°0 136,979| —36°9 
174,284 —17°8 3} —39°2 
anton eee 158,32! —l1 169 936} —4°1 
Total Middle Western.) 111,915,276) 120,116,763 —68 114,060,340 —67 
9,821,421) 13,062,443] —24°8) 7,822,293) —24°7 
941,833 1,269,774 "8 776,444, —48°3 
vi) 913 +6" 













































































































































































































































































































































































25 & 
CLEARINGS. Week Ending July 21. —9°0 3 
Returns by Telegraph. |  R9g | 3902 I Per Cont | FATRO*.cccccceesseceeeeses] 98,661) _—...-.. oske pres 
—e —_ wae yen 14,195,325] 17,960,034 _ —20°0| —Zi,603,006| —a3°6 
—- enes7.263 | 7os01654 | — 92 ee ee 
a tear eee 629, "803, -14" 4'920,054| 5.701.591 —13°8| 4°151 197 
Salt “Z] ifersss | = inenos | — «6 370569 =a3| Sinaia] <4 
ESE BSS 61,266,239 67,195,320 — 88 8.4 
St. Louis...... ... teenie 16,263,911 15,640,073 + 40 $i. Jenene. 
New Orleans ....... .------.-- 5,176,300 5,858,155 — 85 | Des Moines 
Seven cities, 5 days...... $556,624,408 $887, 282,625 —19°0 
Other cities, 5 days.....--.... 117,598,763 114,476,294 + 27 
Total al) cities, 5 days....| $674,223,171 $801,758,919 -15°9 
All cities, 1 day ......-......-- 136,637,482 153,298,811 —10°9 21,708,438 21,49 1,338 +18 , 3 21 —1'8 
Total all citiesfor week..) _$810,860,653 | $955,057,730 | —15") 1138 6.00%/638 4ig9 +04 
The full details of clearings for the week covered by the ti xr "300.2 +882 1.65 3 
. . 5. 
above statement will be given next Saturday. We cannot, of eat ~ +97 : +83 
: . . 5 
course, furnish them to-day, bank clearings being made up by 1, 78.47 ys te Mibe'esi| “a0 
the various clearing houses at noon on Saturday, and hence in BA 777,368 et esr? —a88 
the above the last twenty-four hours of the week have to be Norfol $7 Pr ys ae > 
in all cases estimated, as we go to press Friday night. Fort Worth.. ue aes teKe cosas) +817 
We give below our usual detailed figures for the previous | Jacksonville. 430.464 Me ay ae ae + 
week, covering the returns for the period ending with Satur- peer mne cseveeeeel a5 B10] —aba7 068| — 7 76| 10-308. 006| 458 
day noon, July 14, as well as the comparative totals in 1893, | Tot#!Southern........ emis ae ; 
pared with the preceding week, the aggregate exchanges | Totalall.............-..| 852,034,628) 989,395,779) _—13'8) 977,920,608) _—11't 
show a decrease of twenty-five millions of dollars, the loss] Outside New York....|" 404,157,907 498,376,812) —5°7 367,088, —71 
° New York being nearly twenty millions. bee eg - 
€ cities record gains over the corresponding week of 1893, 10,797,436] 11,592,879] —6'9) 9,511,404) —16°2 
but in the total for the whole country there is a decline of 18°8 CET TY tee ono] alt 
per cent. The most important gains are at Fort Worth, 91°4 602,21 764,616] —21'2 761,329; —26°7 


roms ; Waco, 90 ; Peoria, 67 ; Memphis, 52°4; Lexington, 
=} Fremont, 38, and Cincinnati, 34°5 per cent. The heavi- 

















17,346,761 —26 











have been at Buffalo, 48°8 per cent and Seattle, 
38'1 per cent. 


*Not included in totals. 
















































































Tes 











THE CHRONICLE. 





(Von. L)X, 








THE FINANCIAL SITUATION. 


Commercial and financial classes are still in suspense, 
awaiting final action on the tariff bill. The petition got- 
ten up in Chicago on Wednesday and reported to have 
been signed generally by bankers and merchants, to be 
sent to the Senate and House, professing a disregard of 
the character of the decision, but urging a speedy disposal 
of the matter, forcibly illustrates the situation. So gen- 
eral and intense is the need felt for a settlement, that 
former differences in desire as to the nature of the end 
reached have almost disappeared. Probably this is in 
large measure apparent not real, but it represents for 
the moment at least the eagerness of the longing to have 
the tariff contest out of the way and business relieved 
from its unsettling influence. We might call it a kind 
of desperate feeling, the growth in part of the industrial 
paralysis and in part of the delays which have occurred 
in the progress of the measure and in the depart- 
ures made both in the House and Senate from the 
original tariff proposal. In the East, and to a large 
extent among commercial classes in the West, the addi- 
tion of the income tax provisions has lost the bill no 
little favor. The change of sentiment that action has 
produced is not so much because of the taxes men 
will be called upon to pay (those who have large in- 
comes cannot be distressed by the payment of taxes), 
but more because of the populistic advocacy and ten- 
dency of the tax. The strikes and the Coxey tramps 
have given the country all the experience in that line 
it cares to have in one year. 

The most important events of the week have been 
the report of a disagreement made to the Senate and 
House by the Conference Tariff Committee, the reap- 
pointment on Thursday by the House of the same mem- 
bers to represent that body in anew conference, with 
instructions to insist upon the main features of the bill 
it passed ; also the rather acrimonious discussion in the 
Senate yesterday. A letter written July 2 by President 
Cleveland to Mr. Wilson, Chairman of the Ways and 
Means ,|Committee, with reference to the anticipated 
tariff legislation, was likewise made public by Mr. Wilson 
in the House on Thursday. Further consultations and 
efforts to patch up an agreement will consequently be 
in orderjduring the coming week. What the outcome 
is to be no one can divine. ‘Taking human nature at 
its average we should say that some kind of a com- 
promise will be reached and passed. Congress, it is 
hoped, will at least heed the refrain coming up from 
all parts of the country, that whatever be done be done 
quickly. 

Gold exports to Europe, although for the last three 
weeks they have been greatly reduced in amount, appear 
not to havestopped. Last week they were $600,000, but 
this week they reach the very considerable total of 
$3,300,000. This is an anamolous state of affairs and 
challenges the attention of all interested in the financial 
status of this country. Ask exchange brokers why 
they continue to send gold, they will answer that 
they have sold so many bills and have been able to buy 
only so many (naming asmaller amount than the sales), 
eaving a balance due the other side; and as the orders 
they have received are to remit, and as they cannot get 
bills, they must send gold. That answer would natur- 
ally suggest further questions. Why at this late 
date should the demand for bills continue in excess 
of the supply, and why (inasmuch as the offer- 
ings of cotton bills will be large within six weeks and 


will call for large remittances from Europe) should the 
order be to remit the balance rather than to put it out 
here? The reply any inquirer would receive to the 
latter question will explain the wholesituation. Bank- 
ers are requested to “‘remit” because they can get lit- 
tle or nothing on satisfactory security for the money in 
New York. An illustration of the working of this 
condition is one of the incidents of this week. On 
Wednesday the rates for discount in London went up 
from } of 1 per cent to 11-16 of 1 per cent, and at Paris 
they advanced 4, being quoted 1? per cent on Wednes- 
day, against 1$ per cent on Monday. Immediately 
after the advance exchange hardened here. Our con- 
gested money market made a rise of 3-16 of 1 per cent 
in London and 4in Paris an added and material in- 
ducement for remittance. 

The unique character of the bill market and of this 
gold movement is brought out very clearly by looking 
at the latest trade figures. We have written on subse- 
quent pages with reference to the foreign trade for the 
fiscal year which closed with June 30th. But the June 
figures issued this week by Mr. Ford of the Bureau of 
Statistics and the totals sinee January 1st are not given 
separately in that article. As the June returns and 
the six months’ results have a special interest this year, 
we have inserted them in a convenient form for com- 
parison at the end of our remarks on foreign exchange. 
It will be noticed that from January 1 to July 1 the 
net exports of merchandise have been $68,616,000 
in 1894, against a net wnport of $68,800,000 in 
1893. If to these results we add the movement of 
gold and silver for the two years the total trade for the 
six months of 1894 leaves a net export balance of 
$147,281,000 in 1894, against a net export balance of 
$3,138,000 in 1893. The interesting fact is that this 
net export balance for the first six months of 1894 
($147,281,000) is the largest recorded in the first six 
months of any year since gold payments were resumed in 
1879. Next in size to that in 1894 was the first half of 
the earliest year named (1879), when the balance was 
$122,680,216 ; the next largest was in 1892, when for 
the corresponding period the same figures were 
$87,643,669 ; and the next was $75,189,312 in 1881. 
Leaving out the current year (1894) and the other 
three years named (1892, 1881 and 1879), the average 
net export balance for the first six months of each year 
from 1879 has been only $18,744,052. 

That is to say, omitting the figures for the last six 
months, when the total net exports reached $147,281, - 
000, and omitting the three other years mentioned, the 
remaining twelve years of the period cited only show a 
net ‘average export of $18,744,052. Now the im- 
portant condition to note is that notwithstanding there 
was_on the first of July this phenomenal balance in our 
favor, we are to-day adding to it by the export of 
large amounts of gold. Even that though does not 
represent in full the remarkable chiracter of this gold 
movement. It does, however, show that it is occurring 
not because of an actual dearth of bills but because of an 
enlarged demand for bills. Furthermore, there 
have been of late a good many bills on the market be- 
sides the spot bills which the recorded trade furnishes. 
There have been some loan bills put out in anticipation 
of covering with lower exchange when they mature; 
there have also been a small amount of bills put upon 
the market drawn against the delivery of cotton in Sep- 
tember; again, bankers report bills out against railroad 





loans’and very good sales of railroad bonds for Huro- 
pean account. What is the simple truth these facts 
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prove ? They prove that we ought to be importing 
gold, but the inflexible character of our currency is 
driving itfrom us, 

There is no change to note in the market for money 

on call, and bankers’ balances continue to loan in any 
amount, whether great or small, at 1 percent. Re- 
newals are at 1 per cent; banks and trust companies 
quote 1 to 14 percent. One feature of the market 
which slightly influences the tone for money on time is 
the withdrawal by merchants of deposits which they 
have kept with the trust companies for the small inter- 
est they received. The time has now come when this 
money can be used in business, and it is being drawn out 
in considerable volume. As these deposits were com- 
paratively large some of the trust companies are com- 
pelled to remain out of the market for time money, 
though they have now completed their disbursements 
for interest and dividends. The large banks are also 
out of the market, for they are now meeting 
drafts from their Southern correspondents, and the 
supply is therefore lessened, but at the same time the 
demand is only fair and principally confined to com- 
mission houses and to bankers who are carrying lines 
of bonds which are awaiting a favorable market ; 
moreover the short interest in stocks enables specula- 
tive issues to be loaned at fair rates, so that the in- 
quiry for money is comparatively light. Rates are 1 
per cent for thirty days, 14 per cent for sixty days and 
2 per cent for ninety days, 24 per cent forfour and 3 
per cent for five to seven months on good Stock 
Exchange collateral. Some money has been placed 
by foreign bankers at 2 per cent for four months, but 
this has been loaned on first-class collateral with a gold 
note. There are fewer buyers of commercial paper, 
the trust companies and many of the banks being out 
of the market, but there is still a good demand from 
out of town and the offerings of paper are a little more 
liberal ; names are still closely scrutinized. Rates are 
3 per cent for sixty:‘to ninety day bills receivable, 3 to 
34 per cent for four months’ commission house names, 
34 to 4 per cent for prime and 44 to 5 per cent for 
good four to six months’ single names. 

About the only feature abroad this week has been 
the slight fluctuations in the open market discount 
rates, which, though under other conditions of our 
money market would be regarded as unimportant, are 
very closely watched by the foreign bankers, who see 
in them opportunities to employ money which cannot 
find employment here. The Bank of England mini- 
mum remains unchanged at 2 per cent, and this is the 
basis for fixing the rate at interior cities in Great 
Britain and at the joint-stock banks in London. Oa 
Monday sixty to ninety-day bank bills at Lon 
don were reported at 4@& of 1 per cent, but 
by Wednesday they had advanced to 11-16 of 1 per 
cent, falling by Thursday to $@8 of 1 per cent, and 
being quoted on Friday at 3@? of one percent. At 
Paris the open market rate shows an advance of 4, 
being quoted at 13 against 12 percentonu Monday. At 
Berlin the rate is down to 14 per cent and at Frankfort 
it is also 14 per cent, against 12 per cent and 13 per 
cent at these centres last week. According to our 
special cable from London the Bank of England 
gained £8,251 bullion during the week, and held at 
the close of the week £38,514,598. Our correspondent 
further advises us that the gain was due to the receipt 
of the amount of the increase (£8,251) from the 


The market for foreign exchange has been dull and 
generally firm this week, the fluctuations in the rates 
for actual business being very slight. The market is 
indifferently supplied with bills, and offerings are 
promptly absorbed, though this week there have been 
some drafts classed a3 loan bills—long-sterling and 
sixty-day marks being diawn in the expecta- 
tion of covering at a profit later in _ the 
season, and the proceeds of these bills have 
been loaned at 2 per cent for four months. 
In addition there have been some grain and provision 
bills against staples which have arrived since the rail- 
road blockade was raised at Chicago; also a few drafts 
against railroad loans and stocks and bonds bought 
for European investment; but these have not 
been large in the aggregate, and they have only 
temporarily and partially supplied the market. The 
demand has been a steady day-today inquiry for 
remittance from bankers who adjust their business 
at the close of each day with cables, thus transferring 
money which they cannot use to the best advan- 
tage here. On Monday the market was steady, 
though there was a slightly easier tone for 
cable transfers, and on ‘Tuesday these bills 
were somewhat freely offered, as it subsequently 
appeared, against some portion of the $800,000 gold 
which was engaged by Heidelbach, Ickelheimer & Co. 
on the following day for shipment to Europe on Thurs- 
day. On Wednesday there was a firmer tone to the 
market with only slight changes in rates for actual 
business, and on Thursday continental exchange was 
higher while sterling was steady, and Lazard Freres 
announced that they would ship $1,000,000 gold to the 
Continent by Saturday’s steamer, and later in the day 
they decided to send another $1,000,000. Yesterday 
Heidelbach, Ickelheimer & Co. also engaged $500,000 
for shipment to-day. It has been alleged that Austria 
is again seeking to attract gold from New York. So 
far as the consignments of this week are concerned, 
it is positively stated that the gold was shipped 
because bills could not be obtained, and that the 
remittances were.to cover bills which had recently 
been sold over the counter and could not be covered 
with drafts because they were not obtainable in sufficient 
volume. The following table shows the daily changes in 
rates of exchange by leading drawers during the week. 


Fri., Mon. Tues, Wed. Thurs. _ Fri.. 
Baly 13. July 16. July 17. July 18. July 19, Jaly 20, 


60 days. 87 87 87 87 87% 87 
Brown Bros....{ Sia": §9* go* go” 0% 89 Hee 
Barin, {3 days.. 88 R88 8 88 88 
Magoun & Co. Sight..... 89 89 89 89 89 89 
aes British {o days.. &8 88 88 R8 83 83 
No. America.. ? Sight..... 89 89 89 83 89 89 
Bank of {gf days.. 88 88 83 88 88 88 
Montreal...... ¢Sight..... 89 89 89 89 89 89 
Canadian Bank § 60 days.. 88 88 83 88 83 88 
of Commerce. ? Sight..... 59 89 89 89 89 89 
Geideibach,Ick- $e Gave... 88 88 88 88 88 88 
elheimer & Co? Sight..... 89 89 89 89 89 89 
Lazard Freres... we: § 876 +a gr ons 776 td 
Merchants’ Bk, | Sees. ro pe = 88 = be 
of Canada.. 89 89 89 89 89 


The market closed strong on Friday at 4 Std to 4 88 
for sixty day and 4 89 for sight. Rates for actual busi- 
ness were 4 87} to 4 874 for long, 4 88} to 4 88} for 
short, 4 884 to 4 88% for cable transfers, 4 863 to 4 87 
for prime and 4 86 to 4 864 for documentary commer- 
cial bills. The statement of our foreign trade for June 
and the half-year, referred to above, is as follows. 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
In the following table three ciphers (000) are in all cases omitted. 














interior of Great Britain, there being no increase or 
decrease from imports or exports. 











———-- 1893-94. ~ - 1892-93. 
Geyshae- as Wee Imports. o + pr em Im . 
se. 

July-Sept... ‘214, ma 168.1% +46.6 186,157 204.378 7433 
Oct.-Mec.... BIZ 150. = +121, vet 27B1i1 204.825 +68, 
Jan.-Mar.... 2 70) 167,260 +54,500 194.122 234,534 —40,412 
April........  @4,125 0,087 t 038 “ hd 77.014 —17,141 
May ... wee 61,043 6513 230 $055 75.955 —7,000 
June........ 37,472 31, 625 % 347 65.447 69.695 —4,248 

Total..... S92Z111l 654,836 +237 347,605 S6G640L —18,736 
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——— --1893-94. 1892-93. - 
Geld Eaports. Imports. Excess. Exports. Imports. Bauces 
old, 
ly-Sept.. . 2,560 54.201 54.8 20.461 2.179 +18,282 
| a bene 3.498 6.802 = 4,502 x +7 266 
‘an.- Mar. .. 8,509 938 +30} 4,943 8,237 +'26,706 
pril........ 11,7%4 2,322 4u2 9.149 804 +18,345 
MP cceccoece 27 A407 4,283 +23 124 16.914 1,708 +15.206 
June........ 23,341 907 +252.434 2.711 1,010 =+1,701 
Total..... 77.039 7:2.453 +4,586 108,680 31,174 +87,506 
Silver. 
July-Sept.. 13,868 5434 +8434 9.068 5.580 te 
Oct.-Dec.... 12.569 3.268 = +9,601 12,115 S,041 +4,077 
Jan.-Mar 1:2,4¢7 2.427) +10.080 10,136 5. ro +4,828 
ES doce 0d r 607 +34 9 2,333 +1427 
BEEP cccccccce 3.769 775 +'2,994 3,066 1,7 "3 +1,394 
dune....... 3.382 772 +2,610 4,016 _1.586 +3430 
Total..... 50,451 13,283 +37,163 40,737 23.193 417.514 
+ Excess of exports. — Excess of imports. 
MERCHANDISE. GOLD. SILVEK 
Six : — ae ; at 
| Excess | Excess _ | Excess 
Mos. Exports. Imports.| of Ben | o | of pat Pn of kB 
I | Exports he *| Exports : “| ports 
: vy TRL s/s 


1894. 404,400 335,784) 68,616 70,951 11,450) 59,531'23,714) 4,589 19,134 
1893.| 388,397 457.197 *6S8,800 73.718 11,759) 61,959 19,552) 9.573 9,979 
1892./479,153 431,728) 47,425 41,569 8,036) 33,53: 14,790) §105 6,685 
1891.|419,384 432.646)" 13,262 70,460, 3,306) 67,154, 9,672) 6,343 3,329 
1890.| 392,406 411,127|*18,721 $160) 5,303) 2,857 13,621:10,742 2,879 
1889.) 361,684 392. 3x0) *30,655 41,820) 4,365) 37,455.19,442| 8,929 10,513 











* Excess of imports. 


The foregoing figures are commented upon in the 
earlier part of this article. 

The statements of earnings for the weeks of July are 
interesting as showing the effects of the paralysis of 
carrying operations by the railway strikes. Some of 
the roads which suffered most severely from the 
strikes never make weekly returns, and a few of 
the roads which ordinarily do make such returns— 
notably the St. Paul and the Wabash—are withholding 
the July results. Yet even with all these omissions our 
compilation on another page for the first week of the 
month, covering 67 roads, shows a decrease of over 30 
per cent—actually 30°39 per cent. The Chicago & East- 
ern Illinois in that week earned only $8,244 the present 
year against $93,643 in the corresponding week last year; 
the Atchison with the St. Louis & San Francisco earned 
only $315,736 against $793,502 ; the Barlington Cedar 
Rapids & Northern $36,347 against $67,994 ; the Cleve- 
land Cincinnati Chicago & St. Louis $149,460 against 
$259,666 ; the Evansville & Terre Haute $11,175 against 
$24,004; the Denver & Rio Grande $49,400 against 
$113,100; the Louisville New Albany & Chicago $23,- 
736 against $74,501; the Rio Grande Western $19,150 
against $40,150, &c. We think it a mistake for the 
roads accustomed to make regular reports to with- 
hold their returos at the present juneture. We sup 
pose the Chicago & Eastern Illinois furnishes a fair 
type of the situation of most Chicago roads, and 
that company as already noted earned only $8,200 
gross the preseat year in the first week, against 
$93,600 in the same week last year. Tue enormity of 
the losses anl of the situation which produced then 
should be broagnt home to all classes of she popula- 
tion, both asa lesson and a warniog, and to the end 
that a repeticioa of such folly may be male imp asible 
hereafter. Tne Northern Pacific does not now farnish 
weekly reports, but a stateme2atin one of the pablic 
prints says that the earnings for the first two weeks of 
July in 1894 were only 824,647, against $787,825 in 
the correspondiog two weeks of 1893. 

Our compilation of net earnings for the month. of 
Myzy is given on another paze, and as was expected the 
loss is in excess of thatof any previous month, reach- 
ing over 33 per ceat. For the month of June there is 
at least one class of rods which ought to have good re- 
turns, namely the anthracite coal roais. The state- 
ment of anthracite coal production fer the month 
of June has been issued, and it shows, what in- 
deed was known before, that the anthracite companies 








took full advantage of the strike of the miners in the 
bituminous regions. The output was increased nearly 
@ million tons as compared with the sam? month 
last year, and reached over five million tons—2ctually 
5,112,359 tons, which is said to be the largest amount 
mined for any single month in the history of the trade. 
All the different regions shared in the increase, the 
Wyoming region getting 605,233 tons of it, 
the Schuylkill region 315,546 tons, and the 
Lehigh region 75,948 tons. Of course even with this 
increase during June, the output for the half-year ig 
far behind that of the first six months of 1893, the 
falling off in the early months on account of the mild 
winter weather having been very heavy. In the follow. 
ing table we show stocks, production and consumption 
for three years. 





| 











June. January 1 to June 30, 
Anthracite Coal. | r ~— | — 
1894, 1893. | 1892. — 1894. | 1893. 1892, 
Stock beginning...’ Tons. | Tons. Tons. \. Tons. | Tons. Tons, 
of period ...... 6€4,180| 877,014) 684,662 728,878 657,863] 754,432 
Production .-....... 5,112, 35d) 4 anna 3,821,807 19,151,338 21,022,853) 19,379,727 








Total supply ..| 5,776,538, 4 992,646) 4,506,469 19,880,216 21, 680, 721) 20,134,159 
8t’k end of period) 745,162) 808. 354) 667,724 745,162, 803,854) 667,724 


f i 5,031,376) 4,183,792. 3,838,745 19,135,054 20,871,867 19,466,435 
Apparently therefore the companies disposed of 
5,931,376 tons in June, 1894, against 4,183,792 tons in 
June, 1893, and 3,838,745 tons in June, 1892. 
The following gives the week’s movements of money 
to and from the interior by the New York banks. 
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Received by Shipped by | Net Interior 
N. ¥. Banks. N. ¥. Banks.| Movement. 


GQUFTONCY ...0c.-cceeseceseeceee .---.| $4,941,000! $3, 758,000 Gain. Gain.$1, 185,000 


OOD ocinnetsnbinis adabéakiebbenme wceee] 650, ;000| 350,000|Gain. 300,000 
Total gold and legal tenders....| $5,591,000! $4,106,000|Gain.$1,485,000 


Result with Sub-Treasury operations and gold exports, 


Week Ending Juty 20, 1894, 














Week Bnding July 20, 1894. Into Out of | Net Chanzein 
__Banks. | __Banks. | Bank Holdings, 


Banks’ interior movement, as above| $5 591,000| $4,106,000 Gain.$1,435,008 
Sub-Treas. oper and gold exports.| 15,500,000) 16,2u0,000\Lo%s. 700,000 


Total gold and legaltenders......|$21,091,000|$20,306,000/Gain. $735,000 


Amount of bullion in principal European banks. 




















| July 19, 1894. July 20, 1893. 
Bank of 

| Gold. { Siiver. Total. Gold. {_ Silver. — | Total. — 
oi es eae ae ge £ £ £ r 
@ngiand. ..... 38,514,598 ...... «| 38,514,598) 29,534,575 .... .. 29,534,575 
france ....... | 78,525,018|51,208,814 124,733,832] 68,711,000 50,924, 000 119,635,000 
Germany.....| $4,287,750 11,429.250) 45,717,000) 30,319,500 10,106,500} 40,426,000 
Aust.-Hung’y| 10,558,000) 16,401,000) 26,959,000) 10,402,.00 17,371,000) 27,773,000 
Spain ........| 7,918,000] 9,219,000) 17,127,000] 7,916,000) 6,470,000} 14,386,000 
Netherlands..| 4,523,000] 6,936,000] 11,459,000] 2,817,v00, 7,033,000] 9,850,000 
Nat.Belgium.| 2,900 667) 1,450,333] 4,351,000] 2,604 637/ 1,917,335] 4,042,000 
Tot. this week 172,227,033] 96,644, 397 | 263, 371, 30/1: 152, 304,7412'94,251 835 5,646, 578 











Tot. , prev. w'k 171,176,717)96,030, 137/287, 212,858! !152,240,234 93,202,417 5,442,701 











FEATURES OF OUR FOREIGN COM LERCE. 


If the fiscal year ending June 30 was a remarkable 
one in other matters, it was no less so in our foréign 
trade. Infact in som» resp2cts it was moreso. Of 
course it was hardly possible that our internal trade 
could be so deeply and widely prostrated as it has been 
without the foreign trade also being adversely affected, 
and very seriously too. As it happens, there have been 
some special causes operative in our foreign trade which 
have intensified the ordinary influence of trade 
depression. 

The Bureau of Statistics, through its Chief, Mr. 
Worthington C. Ford, has issued this week with com- 
mendable promptness preliminary figures showing the 
results of the foreign trade for the late year. These 
results furnish evidence all through of the prevalence 
of very exceptional conditions—of disturbed financial 
relations, of trade disorganized and disarranged, of 
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values depreciated, of diminished buying and selling, 
of products marketed at a loss or only a bare margin 
of profit, of restricted consumption, and of general and 
widespread distress. 

The foremost fact which attracts our attention is 
that the value of the imports as compared with the 
vear preceding fell off in the very large sum of 211} 
million dollars. This decrease is figured not on the 
totals of the imports for last year as originally reported 
but on the totals as reduced after allowing for an over- 
yaluation of about 75 million dollars in the imports 
coming from countries having a depreciated currency 
and whose shipments had been stated in such depre- 
ciated currency instead of in our own money. On the 
revised basis the imports for 1892-93 are $866,400,922 
and from this there has been a drop to $654,835,873 
in 1893-94, the decline thus having been almost 25 per 
cent. At 654 millions the total is the smallest of any 
year since 1885-86, when the imports amounted to 635 
millions. There have of course been other years 
when for one reason or another the imports fell off, 
but in the magnitude of the decrease the late year 
stands without a parallel. 

The falling off has extended to practically the whole 
list of articles. In some cases the contraction has been 
more decided than in others, but there are very few 
items which do not show some decrease. This sug- 
gests a common influence, which is of course found in 
the great depression of trade which has existed. With 
numerous disasters, both in the mercantile and finan- 
cial world, with the finances both of the country at 
large and of the United States Treasury unsettled, 
with industrial operations brought almost to a stand- 
still, with large numbers of workingmen idle either 
through voluntary action or because of the depression 
in business, the consuming capacity of a large portion 
of the population was necessarily very greatly restricted, 
and, as was to be expected, the effect on our import 
trade has been immediate and decided. 

To this influence there has been added another hardly 
less potent or less controlling in its action. We refer 
to the proposed revision of our tariff laws by Congress 
in the direction of lower duties. This has been a fac- 
tor operative through pretty nearly the whole of the 
twelve months, so that while trade depression on the 
one hand has acted to reduce purchases of foreign 
goods, the tariff agitation has operated to reduce them 
still more, for with no immediate market for the goods 
no one would pay a high rate of duty when there was a 
prospect or a possibility of a lower rate. Aside from 
this consideration, however, the mere uncertainty re- 
garding the duties has in itself had the effect of dis- 
turbing many interests both at home and abroad, and 
diminished the external and the internal trade alike. 
We find that the falling off in the imports of dutiable 
goods has been very much heavier both absolutely and 
proportionately than the falling off in the goods coming 
in free of duty. Whereas the value of the dutiable 
goods imported decreased from $421,856,711 in 1893 
to $275,092,961 in 1894, or say 35 per cert, the value 
of the non-dutiable imports decreased only from 
$444,544,211 to $379,742,912, or less than 15 per cent. 
It deserves to be mentioned incidentally though that 
the imports of coffee, tea and sugar alike—all being on 
the free list, except that sugar above No. 16 in stan- 
dard is taxed—increased in 1894, these being among the 
very few articles which show enlarged imports for the 
late year. The increase in the sugar imports is of 
course accounted for by the proposal to put a. tariff 





ae 
duty on that article, but the inerease in coffee and tea 
can not be explained in that way. 

As an element in the great falling off in aggregate 
imports it should be remembered, too, that many of 
the goods from the other side are sent here by the 
foreign houses for sale on commission, and with trade 
bad and the existing tariff duties in doubt there has of 
course been very little inducement for the making of 
this kind of shipments. Another consideration affect- 
ing the decline in import values, and of which sight 
appears to have been lost, is that prices have been 
quite generally lower. Trade has been prostrated not 
only in the United States but pretty nearly all over the 
world. Likewise, prices have been low and unsatisfac- 
tory—not only of our domestic products but of nearly 
every class of manufactures and merchandise. As far 
as values are concerned, therefore, there has been a loss 
not alone from the diminution in the quantities im- 
ported but a further loss because of the lower 
price at which the shipments were made. Just 
what part this element of lower prices has played in 
diminishing import values cannot be determined, since 
for many items the returns show values alone and not 
quantities. Taking, however, the statement for the 
eleven months ending May 31 (the detailed exhibit for 
the twelve months has not yet been published), instances 
are not wanting where the decrease in values has 
been much greater than the decrease in quantities, and 
in a few cases the decrease in values is found to be en- 
tirely due to reduced prices, the quantities imported 
having increased. The decrease from lower prices is 
of course different from the decrease arising from the 
other causes—it is not the result of wants deferred, 
which will have to be made good later on when business 
revives and the tariff uncertainties are removed. In 
the following we show the aggregates of both imports 
and exports for each year since 1880. 


VALUE OF [MPORTS AND EXPORTS OF MERCHANDISE FROM 1881 TO 
1894 INCLUSIVE. 


























' { | 

Year ending Merchandise. Excess of Exports\Total Imports 
June 3). Exports. Imports. or Imports. | and Exports. 
roma e a 3 | 3 $ ae 
902,377,346 | 642,664,628 Exp. 259,712,718 | 1,545,041,974 

750,542,257 | 724,639,574 Exp. 25,902,683 | 1,475,181,831 

323,839,402 723,180,914 Exp. 100,638,488 1,547,020,316 

740,513,609 667,697,693 Exp. 72,815,916 1.408,211,302 

742,139,755 | 577,527,329 | Exp. 164,662,426 | 1,319,717,084 

Total 5 years| 3,959,462,360 | 9,935,710,138 | Eaxp.623,752,231 | 7,295,172,507 
Average.....| 791,892,474 | 667,142,028 | Ewp.124,750,446 | 1,459,084,508 
1966.... -. 679,524,830 | 635,436,136 Exp. 44,088,694 1,314,960,966 
HOR Sc.5 soe 716,183,211 | 692,319,768 | Exp. 23,863,443 | 1,408,502,979 
1888 .......+++ 695,954,507 723,057,114 Imp. 28,002,607 1,439,911,681 
1880... ....06- 742,401,375 | 745,131,652 Imp. 2,730,277 1,487,533,027 
1890. ......00. 857,828,684 789,310,409 Exp. 68,518,275 1,647,139,083 
Total5years| 3,691 ,892,607 | 3,586,155,079 Exp. 105,737,528 "7,278,047,686 
Average..... 733,378,521 717,231,016 Eup. 21,147,505 1,455,609,537 
WEE. cvcccccce 884,480,810 | 844,916,196 Exp. 39,564,614 1,729,397,006 
esos «os 1,030,278,148 827,402,462 Exp. 202,875,686 1,857,680,610 
| ere 847,665,104 | 866,400,922 Imp. 18,785,728 1,714,066,116 
ss ccvamiad 892,111,289 | 654,835,873 Exp. 237.275,407 1,546,947,153 








From this it will be seen that while imports in the 
late yaar fell off 2114 million dollars, exports 
increased 444 million dollars; and this does not re- 
flect the full measure of the increase which has oc- 
curred, for, as in the case of the imports, prices have 
been lower, so that as compared with the preceding year 
more than the same quantity of products was required 
to yield an equal amount in value. The export total 


for 1893 4 stands at 892 million dollars, and has been 
exceeded but twice in our history, one of the excep- 
tions being 1891-92, when the exports reached as much 
as 1,030 million dollars. 
phenomenal year in our export 
been frequently pointed 


But the latter was a really 
trade, as has 
out, and furthermore 
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@ considerable part of the decrease between 
that year and the late year is accounted for 
by the lower prices prevailing. Take for illustration 
the breadstuffs exports, which we review at length in 
a subsequent article. The price received on the wheat 
and flour shipments in 1893-4 was so much lower than 
the price received in 1891-2 that, as pointed out in 
that article, on the quantity sent out in the late year 
this difference in price alone was equal to a loss of value 
in the exports of over 45 million dollars ; and the decline 
in the price of corn has added several millions more to 
the amount. It will be desirable to see the part played 
by the leading staples—cotton, provisions, breadstuffs 
and petroleam—in the exports, so we present the fol- 


lowing statement. 
EXPORTS OF LEADING STAPLES. 





{ 
| Provistons' = Four| Total all 





Fiscal Year| Bread. 
ending | stuffs. Cotton. jand Dairy Reem Staples. Exports. 
June 30. | Products 








| 3 $s $ | 8 $ 8 

i 92,325,308) 32,915,786/449,081,911/540,384,671 
117,804,476 171,118,508) 118,579,418, 61,789,438/469,293,840/602,475,220 

181,777,841) 180,031,484 | 124,845,137) 46,574,974|538,229,436/601,8°5,766 

.-/ 210,355,628) 162,304,250) 119,857,692) 40,305,249) 532,822,719)710,439,441 

. 288,036,835) 211,535,905 | 132,484,201] 36,218,625] 668, 279,56 4/835,638,458 




















. . (270,832,519) 247,695,746] 156,809,840] 40,315,600/715,153,714| 902,377,346 
182,670,528 199,812,644) 122,020,530) 51,232,706/ 555,736,408) 750,542,257 

BR cecccace 208,040,850 247,328,721 109,217,119, 44,913,079) 609,499,769/823,838,402 
1884......... 162,544,715) 197,015,204 114,339,788) 47,103,218) 521 ,016,055/740,513,609 
1885......... 160,370,821 201,962,458 107,332,456, 50,257,947/519,923,682/ 742,189,755 
1886......... 125,846,55%| 405,085,642) 90,625,216 50,199,844/471,757,260/679.524,*30 
1887......... 165,768,862) 206,222,057, 92,783,296, 46,824,015/511,598,930, 716,183,211 
1888......... 127,191,687 223,016,760 93,058,080) 47,042,409 4¥0,308,934]695,954,507 
1889.........|123,876,661 |287,775,270]104,122,444 49,913,677 515,688,052) 742,401,375 
1890......... 154,925 927 250,968,792 136,264,506) 51,403,089 593,562,314/ 857,828,484 
BEBE... cccces 128,121,656 290,712,898 139,017,471} 52,026,734 609,878,759) 881,490,810 
1882......... 200,363,117) 259,461,211 110,362.159) 44,505,902 742,992,509; 1030278148 
1893...... -/200,312,454 188,771,445 138,401,591! 42,142,058 589,627,718/ 847,665, 194 
1894*........)168,469 079 210,382,774 145,097,281| 41,437,935 563,961, 601392, 111,280 








* Figures for 18¥4 subject to slight corrections. 
+ Including both crude and refined, and also residuum. 


The foregoing gives the figures back to 1876, but 
confining the comparison to the last two years it is 
found that while the breadstuffs exports have decreased 
from 200 million dollars to 166 millions, the cotton ex- 
ports have increased from 188 millions to 210 millions 
and the provisions and dairy exports from 138 millions 
to 145 millions. In the petroleum exports there has 
been a small falling off, owing entirely, however, to a 
decrease in price, as the shipments exceeded those of 
the preceding year over 1034 million gallons. These 
petroleum exports furnish a capital illustration 
at once of the downward tendency of prices which has 
been in progress and of the effect this has had in 
diminishing the total of the export values. For the 
last four years the values of the petroleum exports 
have been respectively as follows, beginning with the 
earliest year, namely 1890-91 : $52,026,734, $44,805,- 
992, $42,142,058, $41,437,935. On the other hand in 
the same four years the quantities shipped have been 
respectively 708 million gallons, 714 million gallons, 
803 millions, 907 millions. That is, while the quan- 
tity shipped has steadily and largely increased, aggre- 
gate values have as steadily declined on account of the 
decrease in price. 

In the cotton exports, lower prices have also been a 
potent influence in affecting values. In the late year 
the shipments were almosta million bales—in exact 
figures 966,257 bales—in excess of those of the previous 
year, in part because of the larger crop, in part 
because the European demand was greater, it having 
been restricted the previous year by reason of the 
stoppage of the mills at Manchester on account of 
labor troubles. Notwithstanding this heavy addition 
to the quantity sent out, the value of the 1893 94 
shipments, as will be noticed, has been many times 
exceeded in recent years. The volume of the 1893 4 
movement on the other han has only twice been larger, 


namely in 1891-92 and in 1890-91. The apparent dis. 
crepancy is entirely due to the depreciation in price. Ip 
the late year the average export price per pound of cotton 
was only 7°86 cents, as against 8°53 cents in 1892-93, 
and about 10 cents in 1890-91 ; and if we went a few 
years further back, we should find still higher averages, 
In the following we show the cotton exports, as also 
the petroleum exports, in quantity, for each year 
since 1875. 


























| Cotton Exports. * Petroleum, 
Year ending June 30. ‘ae aaa | Gallone 
i ele RAR AIA 5 5 | 8,214,638 1,491,405,384 241,078,248 
En en | 8.120.472 1,445,369, 130 306,002,294 
1878 8,391,795 1,607,533,511 334,872,518 
8,482,741 1,628.372,833 375,002,972 
3,811,153 1,822,061,114 419,197,699 
4,549,743 2,190,928,772 394,412,402 
3,694,708 1,739,975,961 556,289,298 
4,626,808 2,288,075,062 499,786,266 
8,884,233 1,862,572,530 508,962,963 
8,969,563 1,891,659,47> 568,106,590 
4,283,723 2,058,037,444 574,555,480 
4,499,579 2, 169,457,330 589,554,442 
4,696,017 2,284, 120,826 576,982,998 
‘ 4,872,060 2,381,816,669 614,511,805 
ed 6,920,913 2,471,799,853 661,945,698 
* 5,820,779 2,907,358,795 708,220,272 
bee 5,891,411 2,935,219, 811 714,808,479 
WTB occccccescocscccscocsennsess 4,431,220 2,212,115,126 803,630,188 
TBDEF... ccccccce: scoccccccoccccees 5,307,477 2,682,756,052 907,232,820 





eee very smal and refined, but not residuum, the exports of the 
+ Figures for 1894 subject to slight corrections. 

Still another feature in the year’s exports remains to 
be noted. It will be observed by the table second 
above that while aggregate exports of all kinds in the 
late year increased 444 million dollars, the exports of 
the four leading staples—breadstuffs, provisions, cotton 
and petroleam—taken together actually fell off about 
5} million dollars. It follows that there has been 4 
gain of no less than 50 million dollars in the other 
items of exports, the total for these other items having 
risen from 278 million dollars to 328 million dollars, 
There has been an especially large gain in copper, of 
which the exports for the 11 months of 1893-94 reached 
$18,478,943 against $3,655,290 for the corresponding 
period of 1892-93; but the increase of 50 millions 
here shown is pretty well distributed over the list, and 
comprises a wide variety of articles and commodities. 
The exports have in nearly all cases been made at low 
figures, and it is easy to trace the influences which 
have been at work. With domestic trade depressed 
and very little home demand for the goods, our pro- 
ducers and manufacturers have sought an outlet for 
their wares and goods in the foreign markets. Bat in 
order to find purchasers they have had to accept very 
low prices—in some cases the lowest ever made. The 
copper which we shipped brought an average of les 
than ten cents a pound. 

We notice that our London correspondent this week 
in his weekly letter makes some remarks having a bear- 
ing upon the prevailing low prices. Speaking of the 
increase in the imports into the United Kingdom dar- 
ing June (the exports having fallen off), he says—‘‘The 
meaning of this is that foreign countries are obliged to 
send us immense quantities of goods in lieu of gold to 
pay their interest obligations, and the expansion in im- 
ports is really another evidence of the absence of con- 
fidence. Foreign countries would not send us larger 
quantities of goods at the present extremely low prices 
if they were not in great straits for money to pay their 
interest and other obligations.” This is not strictly 
applicable to us, for we have shown our ability t 
ship gold as well as goods. But there can be no doubt 
that the prostration of our industries as well as the 
necessities of traders and manufacturers have forced 















us in many instances to dispose of our products ab 
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prices yielding little or no profit. At the same time it 
should not be forgotten that the exigencies of compe- 
tition remain equally controlling at such a juncture. 
Great Britain herself is obliged to sell her goods in 
competition with the rest of the world, and she must 
accept the same prices as other countries or go out of 
the field. The truth is, the existing depression in 
trade is world-wide, and so are the low prices; and 
whatever a country’s necessities, all alike are subject to 
the conditions which for the time being happen to pre- 
yail everywhere. 

Under the reduction in imports and the increase in 
exports the merchandise balance in favor of the United 
States for the late year has reached the large sum of 
237 million dollars—an amount which has rarely been 
exceeded in our history. The gold movement shows a 
smaller net total than was perhaps expected by many in 
view of the heavy outflow in recent months. Tue ex- 
planation, however, is very simple. During the panic 
last year there had been a very large inflow of the 
metal, so that the imports for the six months to D»- 
cember 31 have very nearly offset the exports in the six 
months to June 30. However, there is a balance of 
about 44 million dollars on the side of theexports. Of 
silver we exported 504 million dollars gross and 37 
million dollars net, being in both cases larger than in 
any preceding fiscal year—results which reflect the re- 
peal of the silver-purchase law. 




















| Gold. | Silver. 
Year " on 2 a ee 
ending Excess } } Excess 
June 30 Exports. | Imports. of Imports or || Exports. | Imports. of 
| Exports. | Exports. 
| $ $ $ i $ } By $ 
1881....| 2,565,132) 100,031,259) Imp. 97,466,127’ | 16,841,715) 10,544,238] 6,297,477 


1882 ..,| $2,537,890] 34,377,051] Imp. 1,789,174!| 16,529,549! 8,095,336| 8,734,263 
1883....| 11,600,888] 17,734,149|/Imp. 6.133.261 | 20,219,445! 10,755,242| 9,464,203 
1884....| 41,081,957; 22,831,317] Exp. 18,259,640 | 26,051,426) 14,594,945] 11,456,481 
1885....! 8,477,892] 26,691,696) Imp. 18,213,804/| 23,753,633) 16,550,627} 17,203,006 
1996,...! 42,952,191] 20,743,349] Exp. 22,208,842]! 29,511,219| 17,850,307, 11,660,912 
1887....! 9,701,147] 42,910,601 | Imp. 33,209,414]! 26,298,504] 17,260,191] 9,036,313 
1888....! 18,376,234] 43,934,317) Imp. 25,558,085] | 28,037,945! 15,403,669] 12,631,280 
1889....! 59,952,285] 10,234,858| Zrp. 49,667.427|| 36,689,248} 18,678,215, 18,011,038 
1900....! 17,274,491! 12,043,332| Exp. 4,331,149)! $1,873,929] 21,082,984| 13,840,945 
1801...) 86,362,654) 1%,232,567| Exp. 68,130,087|| 22,590,988] 18,026,880] 4,564,108 
1892....' £0,195,327) 49,69¥,454/Exp. 495,873], 32,810,559! 19,955,086] 12,855,473 
1893.....'108,680,844| 21,174,38| Exp, 87,596,483) 40,787,319! 23,198,252) 17,544,067 
1994. | 77,038,72u\ 72,453 066’ Exp. 4.585,°63!| 50,451,043! 18,282,005! 97,188,438 


Combining the merchandise trade with the gold and 
silver movements, the excess of exports over imports 
for the late year reaches the enormous aggregate of 279 
million dollars—a figure never previously attained. 
Nothing could indicate more strikingly how entirely 
out of the normal, conditions in the late year have 
been. 























OUR BREADSTUFFS EXPORTS. 


In the preceding article we have reviewed the country’s) 


foreign trade for the fiscal year ending June 30, 1894. 
The breadstuffs exports are deserving of separate con- 
sideration, both because the changes in them during 
the last two years have been quite striking and b2cause 
these breadstuffs exports always play a very important 
part in affecting the results of the year’s trade, they 
forming one of the largest single items. 

As far as the aggregate value of the breadstuffs 
exports is concerned, the year will stand neither as a par- 
ticularly good one, nor as a particularly bad one. There 
have been years when the totals have been very much 
larger. There have likewise been years when the totals 
have been much smaller. If the exhibit reveals any 
Unerp2cted features, it is in showing better totals than 
had been looked for—at least when the year opened. 
It will be remembered that our cereal harvests in 1893 


was reported considerably short of the average, and 
some statisticians, it will perhaps be recalled, were very 
much concerned whether we would be able to spare 
much wheat to the outside world, even though 
we had very large available stocks left over 
from the exceptionally heavy productions of the 
two years preceding. It is now found that the 
aggregate value of all breadstuffs shipments in 1893-4 

was $166,463,079, against $200,312,654 in 1892-93. 

This is a decrease of a little less than 34 million dollars, 

or 17 per cent, and is acloser approach between the 

two years than had bsen deemed likely in view of the 
reduced crop yield in 1893. When we go a step 

further in our analysis, however, we discover that 1892- 
93 had shown a very large decrease from the year pre- 
ceding; hence when comparison is made with two years 

ago the change is very neteworthy. In brief, the bread- 

stuffs exports amounted to $299,363,117 in 1891-92, 

to only $200,312,654 in 1892-93 and to but $166,463,- 

079 in 1893-94. 

Here then we have a contraction in the two years of, 
roughly, 133 million dollars. Of course 1891-92 was 

in many respects an,entirely exceptional year, and the 
breadstuffs exports then reached simply phenomenal 

totals, the excellent harvests of 1891 having permitted 
and made possible such a result. But the decline from 
the amount for that year to the figure for the late year 
has been due not merely to a diminution of the quan- 
tity shipped; it has been quite as largely due to 
another factor, namely the decline in the price of the 
exports, as we shall presently show. Ina word, the 
difference between the two years has followed as much 
from smaller prices as from smaller crops. And yet 
even with both influences operating to reduce the total, 

the aggregate value of the breadstuffs shipments in 
1893-94 as contrasted with most of the years preced- 
ing is, as already said, by no means low. For at $166,~ 
463,079 the total compares with only $128,121,656 
for 1890-91, with $154,925,927 for 1889-90, with 
$123,876,661 for 1888-89 and with $127,191,687 for 
1887-88. 


VALUBS OF EXPORTS. 














| ' ! 

Fiscal Year Total | Tot. Wheat| 

endea Wheat. | = Wheat & | Corn. Corn — al 

June 30. | 7M" | Flour. | & Flour, |Br'astuffs, 

ee ¢ . 4: @ 4.,8 | $ 

a 101,421,450] 29,258,094 130,679,553 24,760,951/155,449,504/161,198,964 
STO 59,007,863, 23,712,440 83,320,303) 24,456,987 107,777,240 111,458,265 
1976........00 68,382,809) 24,433,470 92,816,369, 33,265,230/126,081,649| 131,181,555 
1877....ceeeee 47,185,562) 21,663,947 68,799,509| 41,621,245/110,420,754|117,806,476 


««| 98,872,016| 25,095,721 121,967,737! 48,030,358 169,998,095|181,777,942 
180,701,079| 20,567,713 160,268,792, 40,655,120|200,923,912'210,355,528 
190,548,305, 35,333,197 225,879,502 53,298,247|279,177,749|288,036,835 
..|167,698,485| 45,047,257 212,745,742 60,702,669/263,448,411/ 270,332,519 
..|112,929,718! 36,375,055 149,304,773] 28,845,830! 178,150,603'182,670,528 
.-|119,879,341) 54,824,459 174,703,800, 27,756,082 202,459,882 208.040,850 
.| 75,026,678) 51,139,696 126,168,374 27,648,044'153,814,418 162,544,715 
72,933,097| 52,146,336 125,079,433) 28,003,863 | 153,083,296 160,370,821 
50,262,715) 38,442,955| 88,705,670) 31,730,922! 120,436,592) 125,816,558 
90,716,481) 51,950,082 142,668,583 19,347,361 | 162,013,924 | 165,768,062 
56,241,468! 54,777,710 111,019,178 12,355,950! 124,375,128|127,191,687 
41,652,701) 45,296,485, 86,949,186 32,962,277) 119,031,463 123,876,661 
45,275,906) 57,036,168 102,312,074 42,658,016 144,970,089 154,925,927 
-+] 51,420,272 54,705,616/108,125,838, 17,652,687) 123,773,575, 128,121,656 
1892.. 161,399,132] 75,362.283/238,761.415, 42,590,480) 278,351,875, 200,368,117 
1993..........] 93,534,970) 75,494,347|169,029,317, 24,587,511 193,616,828 200,312,654 
1894*,.... 49,421,°85 69,25~,773'12+,689,758 20,119,385] 58,809,143/166,463,079 


* Figures for 1894 subject to slight corrections. 

Considering now the quantities shippad and the prices 
received for the same, wheat attracts chief attention, 
because it form: the principal item iu the breadstuffs 
shipments. It will no doubt beasurprise to many per- 
sons to be told, in view of the supposed great shortage 
in the crop yield last season, that we sent out in the 
twelve months actually over 164 million bushels—either 














of wheat itself or of wheat in the shape of flour; and 





Were not especially abundant. The wheat crop indeed 


even after these heavy shipm2ats, visible stocks of wheat 
are still large. 


Bat it is genorally admitted now that 
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the Agricultural Bureau’s estimate of 396 million bush- 

els for the crop of 1893 was too low—and in fact that the 
two preceding crops were also undsr-estimated. At 164 
million bushels, the «xports for the late year compare 
with 192 million bushels for 1892-93 and with 2253 
million bushels for 1891-92. In both these latter years 
the shipments were extraordinarily large and some 
falling off was inevitable in any event, but with the ex- 
ception of the two years mentioned and the two years 
ending June 30, 1880, and 1881—also quite remarkable 
years—our shipments of wheat have never previously 
reached or exceeded 164 million bushels. In truth, in 
most other recent years they have been much less than 
this;'thus in 1890-91 they were only 106 million bushels, 
in 1890 109 million bushels, in 1889 but 88 millions, in 
1888 119 millions, in 1887 153 millions, in 1886 94 
millions. 

When one contrasts the falling off in the quantities 
shipped with the falling off in the value of the ship- 
ments as shown in the table above, it becomes 
evident that the latter has been proportionately very 
much the larger. Thus while in quantity the wheat 
shipments during the last two years have diminished 
from 225 million bushels to 164 million bushels, or but 
little over 25 per cent, the value of the shipments in 
the same two years has declined from 236 million 
dollars to 128 millions, or about 45 percent. And 
this discloses the really unfavorable feature in the 
year’s results. The year has been unsatisfactory not 
because of small exports or poor crops (though both 
have been below the large totals of the two years imme- 
diately preceding) but because of the very low prices 
received. On the wheat shipments the average price 
for the twelve months has been only a little over 67 cents 
@ bushel. In the previous year the average had 
been thought exceedingly low, but it then was almost 
80 cents, or nearly 13 cents a bushel better than in the 
late year; in 1891-92 the average was $1 024, and be- 
tween that year and 1893-4, therefore, the difference 
against the latter was over 35 cents a bushel—an 
enormous difference. What is true of wheat in its 
native state is true also of wheat in the manufactured 
form—that 1s, in the shape of flour. For the late year 
the average price of the flour shipments was only $4 11 
per barrel, a3 against $4 54 for the preceding year and 
$496 for 1891-2. In other words, exporters got 43 
cents a barrel less in 1894 than in 1893, and 85 cents 
a@ barrel less than in 1892. The following shows the 
quantities shipped and the average prices received for a 
long series of years. 


QUANTITIES EXPORTED. 





Av'ge | Av’ge " 


. | Av'ge 
Year ended Wheat. | per | Flour. | per Tot. Wheat Corn. per 
June 30. | bush. | bbl. and we | besa 
Bush. | $ | Bb. | $ Bush. | Bush. | $ 


ee 71,039,928) 1°428) 4,094,004) 7146) 89,463,351! 34,434,606 °719 
-+| 53,047,177, 1°124) 3,978,123) 6001 70,926,253) 28,858,420 °847 
-| 55,073,122) 1°242' 3,935,512) 6208 72,752,926) 49,493,572) “672 


1874.... 





1875 
1876... ; 

_ 40,325,621) 1°169 3,343,665) €°479' 55,372,104) 70,860,983 °587 
1978... ........| 72,404,961! 1°338, 3,947,333) 6°358| 90,167,959 85,461,008 *562 
ses, easd 122,353,936 1°068! 5,629,714) 5°252 147,687,619 86,296,252 471 
RARE 153,252,795) 1°243) 6,011,419] 5°878/180,304,180 98,169,877/ *543 
| ae 150,565,177| 1°113| 7,945,786) 5°669 186,321,514 91,908,175 “552 
id PRIS 95,271,802) 1°185| 5,915,686' 6°149/ 191,892,389] 43,184,915, °668 
Wc scdenadl 106,385,828} 1°127! 9,205,664 5°956/147,811,316| 40,556,825| °684 
1884........ ....| 70,349,012) 1°066) 9,152,260) 5°588 111,534,182] 45,247,490) “611 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1898 





oe cccccee 84,653,714) 0°862 10,648,145) 4°897 132,570,366 51,834,416, “540 
° sone 57,759,209, O'870 8,179,241) 4°700) 94,565,793, 63,455,433) °498 





sees coeeeeee|LOLO71,049 0°890 11,518,449, 4°510 153,804,969 40,307,252! “480 
eccccces cece | 65,759,261, 0°853 11,953,574) 4°579/119,625,344 24,278,417; °550 
bees oe -»-| 46,414,129 O°807 9,374,803 4°832) 85,600,743 69,592,929 “474 
Wesecsce cece 54,387,767, O'S32 12,231,711) 4°663) 109,430,466 101,973,717) “418 
Cocceces cose 55,131,948, 0°933, 11,344,304) 4°822) 106,181,314 30,763,213) *574 
20 ceccccee 157,280,251 1°026) 15,196,769) 4°959/225,665,811' 75,451,819, “551 
eeecces cove 117,121,109 O°79Y) 16,620,330, 4°542/191,912,634' 46,037,274) *534 
BBDE® . 20.0... 88,414.90 O°A72 16,820,637) 4°115) 164,143,324 65,162,552) *462 





* Figures for 1894 are subject to slight corrections. 





The foregoing gives the record back for 21 years, and 
*¢ shows that the 1893-4 price for both wheat and 
four was decidedly the lowest for the whole period, 
The contrast between the initial year (1874) and the 
closing year (1894) is very striking. In the former the 
average per bushel of wheat was $1 43, in the latter 
only 67 cents, the averaze per barrel of flour having in 
the same period dropped from 87 14 to $411. With 
considerable fluctuations the price has tended down. 
ward during the whole twenty years, but it is note. 
worthy that if we take the average for wheat 
for 1892 (when the exports of wheat and 
flour reached 2253 million bushels) and compare it on 
the one hand with the average for 1874 and on the 
other with the average for 1894, the decline in the last 
two years is found to be almost as great as the decline 
in the previous eighteen years. In other words, while 
between 1874 and 1892 the average dropped 4) contsa 
bushel (from $1 42 to $1 02), between 1892 and 1894 
it dropped 35 cents more. If t1e sama averaze prices 
for wheat and flour could have b2en obtained in 1894 
as in 1892—and certainly prices in 1892 were 
not high—the export valuc of the shipments in 
the late year would have been 45 million 
dollars larger than they have proved to be. 

A favorable feature in the wheat movement is that 
each year a larger proportion goes forward in the man- 
ufactured form, though as we have seen, the decline ia 
the price of flour has been ne less marked than in 
wheat itself. The flour ship:aents in the late year 
were 16,829,637 bbls., being without exception the 
largest ever male in any year. At 4} bushels to a 
barrel this is equal to 75,733,366 bushels of wheat ; of 
wheat itself the shipments wer2 88,414,950 bushels, 
so that the flour exports formed pretty nearly one-half 
the entire movement. 

With regard to the exports of corn, these increased 
in the late year, being 65 million bushels against 46 
million bushels in the year preceding, but in this case, 
as in the others, prices were much lower, the average 
having been only about 46 cents a bushel, against 53 
cents in 1892-93 and 55 cents in 1891-92. A lower 
average is found in 1839-90, bus that is the only ex- 
ception in the period covered by the above table. 








RAILROAD NET EA RNINGE FOR MAY. 


No one needs to be told the character of the exhibit 
of railroad earaings for the month of May as prepared 
by us to-day. Itis the most unfavorable exhibit we 
have ever been obliged to chronicle, though in saying 
this we do not mean to be inferred as declaring that 
the statements for June and July, when made up, may 
not be even worse. There is scarcely a redeeming feat- 
ure in the exhibit as a whole, the results being almost 
uniformly bad. 

We set out the conditions and influences responsible 
for the unfavorable showing in our issueof June 16, 
and will only repeat here that such a conjunction of 
alverse factors and events as existed in that month, all 
of large magaitude, is probably without a parallel in 
the history of the railroad carrying interest in the 
United States. Besides traae depression and the tariff 
legislation we had the great strike of the miners in the 
bituminous coal regions, extending through the whole 
month and involving practically all sections of the 
country. This reduced not only the coal traffic of the 
roads but also the ordinary traffic, since many manu- 





' facturing establishments were obliged to shut down for 
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the want of fuel. Then there were tremendous floods 
in Pennsylvania and adjoining States, and also on the 
North Pacific coast, both doing large damage and 
causing serious interruptions to railrbad operations. The 
Coxey depredations also continued a disturbing influence 
in special districts, though mainly in the early part of 
the month. Furthermore, railroad rates were badly 
demoralized ia the West and South; in the one section 
a remedy was applied before the close of the month; in 
the other the trouble continued unchecked. Farther- 
more the price of wheat dropped to extremely low 
figures, leaving the agricaltural communities with poor 
returns, and partly in consequence of the same circum- 
stance the shipments of wheat fell off about one-half as 
compared with the corresponding period of last year. 

This being the situation, there has been no doubt 
from the first that the showing of earnings for the 
month would be extremely unfavorable; and it will 
be remembered that when giving our early state nant 
of estimated gross earnings we remarked that the 
month would long remain memorable as the worst ex- 
perienced in the downward course of earnings which 
had been in progress so long. The present statement 
furnishes ample corroboration of these remarks. In our 
early statement the loss in gross earnings was found to be 
$7,782,001, or 17°55 per cent. In the present return, 
which covers both gross and net earnings, and which com- 
prises different roads than the other, the loss in gross 
earnings is found to be $11,935,834, or 19°51 per ceat. 
At the earlier period we estimated that for the entire 
railroad system of the United States the loss in gross 
receipts for the month must have been between 15 and 
20 million dollars. With a loss of almost 12 million 
dollars on the roads in our statement, were we inclined 
to modify the estimate at all we should make it larger. 

In the net earnings the loss on the roads included in 
our statement is $6,253,373, or as much as 33°79 per 
cent. We have only to contrast these losses for May 
with those of the earlier months, to see that they are 
decidedly the heaviest yet recorded, both in ratio and 
amount. In April the loss in net was only $3,638,272, 
or 22°37 per cent; in March $3,137,000, or 17°22 per 
cent; in February $2,154,340, or 16°14 per cent; 
in January but $1,131,828, or 8°87 per cent; in 
December, 1893, $3,245,269, or 17°62 per cent ; and in 
August, 1893, $4,104,067, or 19°00 per cent. In the 
gross the loss of $11,935,834, or 19°51 per cent, for 
May, compares with $9,359,204, or 16 per cent, for 
April, with $10,533,121, or 17°33 per cent, for March, 
with $8,881,192, or 16°83 per cent, for February, with 
$7,077,458, or 13°08 per cent, for January, with 
$8,301,160, or 14°75 per cent, for December, and with 
$8,389, 069, or 13°29 per cent, for August, 











May. | January 1 to May 31 

(141 roads.) (140 roads.) 

| 1804, 1893. | Decrease. 1894, 1893. | Decrease. 
# t $ 8 


$ $ 
Grossearn’s| 49,226,912) 61,162,746} 11,935,834| 240,937,789| 288,561,063) 47,623,274 
5,682, 461 177,60 604,346 346) 209,054,360) 31,360,014 


Oper. exp...| 36,973,725 42,656,186) 209, | 31,5 
_Net earn’s| 12,258,187 18,506, sel 6,253,373 63,243,443 443) 79,506,703) 16,263,260 

It may be asked with what kind of earnings we are 
comparing for last year. The reply must be that our 
May exhibit in 1893 showed pretty fair gains in both 
gross and net, so that the statement was con- 
sidered quite a favorable one. And yet the im- 
provement followed in great part from the fact 
that the results in the two years preceding had 
been rather poor, and from the further fact that 
the month contained one less Sunday, and therefore 
one more working day; and a special fivoring influence 


























was derived from the extra travel to the World’s Fair 
at Chicago, the Exposition having been opened in that 
month. 





Year and | _Gross Earnings. Net Earnings. 

number “ ps eS eee eee 

of-veaie: Year Year {Increase or car | Year | Increase or 
Given. | Preceding.| Decrease. Given. | Preceding. _ Decrease. 





May. $ $ $ x ry 
1839 (97)| 44,750,133 42,840,156] +1,909,977]| 14,735,427| 12,884,420] $1,861,007 
1890 (124) 54,139,680 47,478,854) +6,660,826]| 17,252,740) 14,897,501 +2,355,289 
1891 (131)| 53,410,399) 55,343,271] —1,902,872|| 16,783,884! 17,390,696 —606,782 
1892 (131) | 60,506,591, 58,377,798, +2,128,793]| 17,239,000, 18.122,7941 —s33,785 


1893 (131)/ 65,018,717 60,314,952) +4,703,765|| 19,278,127) 16,697,984 +2,580,143 
1894 (141)| 49,226,912 61,162,746/—11,935,834]| 12,253,187! 18,506,560| —6,253,373 
Jan.1 to 

May 31. | | | | 


1889 (95) 204,753,796 193,383,312 | +11,370,484 | 62,160,294) 53,625,573) +8,534,721 
1390 (124) 281,053,329 234,403,000 +26,645,329 | 77,783,100 69,246,951, +8,536,149 
L891 (129) 254,901,061 |250,979,895, +3,921,166 | 75,210,855) 72,932,519! +2,278,336 
1892 (131) /299,580,029 279,584,537) 4-19,995,492 85,042,183) 81,671,258) +38,371,225 
1993 (124) |239,713,109| 230,893,621, +8,819,488 | 82,357,120| 82,633,429 —326,309 
i894 (140, 240,937,789) 283,561,063 —47,623,274 | 63,243,443) 79,506,703 —16, 263,260 

Out of the whole 141 roads ineluded in our present 
exhibit for May, only 23 are able to show any increase 
in gross earnings, either large or small. In the net the 
roads with gains are somewhat more numerous, reflect- 
ing the extreme economy in operations which has 
been practiced, and yet even here the number is only 
46. The Pennsylvania Railroad, having suffered very 
severely from the coal strike and the floods, has strik- 
ingly heavy losses both in gross and net. On the 
Eastern and Western lines combined the decrease is 
$2,904,188 in gross and $1,685,595 in net. The Atchi- 
son (including the S:. Louis & San Francisco) lost 
$1,141,917 in gross, and as only a very small decrease 
in expenses was effected the loss in net has been nearly 
as large, or $1,116,697. The Union Pacific lost $920,897 
in gross and $587,945 in net. The Illinois Central is 
now comparing with the period when its earnings were 
heavily swelled by the Fair; it shows $311,636 decrease 
in gross and $179,569 decrease in net. The St. Paul 
lost $441,862 in gross but only $73,053 in net; the Bur- 
ington & Quincy, however, which in previous months had 
very similar returns, this time has lost $774,526 in gross 
and $328,864 in net. The Southern Pacific has fallen 
$533,525 behind in gross and $351,998 in net, the Erie 
$477,408 in gross, $254,750 in net, the Baltimore & 
Ohio $554,769 in gross, $295,766 in net; and so we 
might go through the list. The following shows the 
more important changes. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN EAY, 

















Increases, Decreases, 
Mexican Central...... $71,558 | Grand Trunk........... $151,629 
Decreases, West. N. Y.& Penn. 137,87 

Pennsylvania (3 rds.)i. $2,904,188 | C.N. 0. &T. P. (4rds.). 135,016 
Atch. T. &S. Fe(2r’ds) 1,141,917] Allegheny Valley.... 5,455 
Union Pacific (11 r’ds) 920, 897 | Chic. Burl. & No....... 84,62 
Chic. Burl. & Quincy... 774,526 | Gr.Raps.& Ind. (4 rds.) 84,217 
Balt. & Ohio (2 rds ). 554,769 | Rich. & Dany. (4 rds.). 83,802 
cmere Pac. (6 rds. ) 33.525 Flint & Pere Marq.... 70,83 

Y. L. Erie & West. 477,408 | Tol. & Ohio Central... 67,622 
Cate, Mil. & St. Paul... 441,862 | Louisv. N. Alb. & Chic. 64,969 
Tilinois Central........ 311,635 | Nashv. Chat. & St. L... 5,730 
Ches. & Ohio...... .... 291,320 | Chic. & West Mich..... 54,506 
Louisville & Nashv... 230,144 | W. Va. Cent. & Pitts... 48,889 
aaa 253,660 | Chic. & Grand Trunk... 45,522 
Phila. & Read. & V. & I. 253,629 | Summit Br. & Ly. Val.. 43,447 
Butt. Roch. & Pitts... 213,084 | Lake Erie & West...... 43,133 
Denver & Rio Grande. 200,706 | Oregon Improv. Co.... 37,00 
Cent. of New Jersey... 194,523 | Iowa Central...... = 30, 
Northern Central .... 18 —_—-—_- 
Clev. Cin. Chic. &St. L. 164, 671 Total(representing 
Canadian Pac....... .. 155, 1053 67 roads)........ $11,594,522 





+ The gross on Eastern lines decreased $1,813,919 ard on Western 
lines $1,090,269. 
PRINCIPAL CHANGES IN NET EARNINGS IN MAY. 


Increases. Decreases, 





Kan. City Ft.S.&Mem. $45,678 | West. N. Y. & Penn. $83,828 
Decrea«es, Denver & Rio Grande... 76,033 
Pennsylvania (3 r’ds)t.$1,685,595 | Allegheny Valley....... 73,411 
Atch. T. & 8. Fa (2r'ds).. 1,116,697 | Chic. Mil. & St. Paul... 73,05 
Union Pscitie (ll r’ds).. 587,945 a & Nashville 61,623 
Southern Pac. (6 r’ds).. 351,998 | Chic. Burl. & North 51,839 
Chie. Burl. & Quincy.. 328,864 | Rich. & | Dany. (4 rds.).. 51,47 
Balt. & Ohio (2 roads)... 295,766 | Cin. N.O. & T. P. (4r° ds) 51, 
N. Y. L. Erie & West... 254,750 | Chesapeake & Ohio..... 44,841 
Ph. & Read. and C.&I. 199,374| Tol. & Ohio Central..... 35,273 
Illinois Central.......... 179 569 ; Chic. & Grand Trunk... 34,879 
Central of New Jersey. 125,787 | Grand Trunk........... 30,100 
Northern Central. . 122,773 _—_ 
Buff. Roch. & Pitts - 105,772 =. Sen 
WT OMINGR 0 cnideincssencses 102,649 51 roads).......... $6,124,898 








t The net decreased $949,606 on Eastern lines and $735,989 on 
Western lines. 
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Arranged in groups, not a single group outside of the MERCHANDISE. 
June. 12 mos. end. June 


Mexican escapes a decrease in either gross or net, and 
this is true of both the month and of the five months. 
The losses are heavy not only in amount but in ratio. 
Thus the falling off in the month’s net for the South- 
western group is 56°29 per cent, for the Eastern and 
Middle group it is 54°21 per cent and for the Trunk 
lines it is 42°12 per cent. The Southern lines have 
done relatively better than any others, and show only 
16°52 per cent decrease. For the Authracite Coal group 
the decrease is 23°38 per cent; in this group the New 
York Ontario & Western has an increase in both gross 
and net. For the Pacific group the decrease in net is 
30°37 per cent, for the Northwestern 20°00 per cent, for 
the Middle Western 28°73 percent. For the five months 
the ratios of decrease are as a rule smaller, though 
nevertheless quite large. The Mexican group records 
a gain for both periods, the conditions there being 
different. 











SECTION OR Gross Earnings. | Net Earnings. 
Gaon, | mM. | 1893. | 1804. 1893. Inc. or Dee. 
Bhp. $ $ $ $ | t P., 


Trank lines..(12.| 13,941,366, 18,594,781 3,864,377} 5,812,812) —2,448,435] 42°12 
Anthra. coal.(7)} 5,503,697) 5,989,572) 4,116,130} 1,456,714] —340,684/) 23:38 
Kast. & Mid.(16)| 1,498,969) 2,199,014 $53,198 771,283, —418,085) 54°21 
Mid. West’n.(21) 2,040,¢49) 3,74 2,676! 726,485) 1,019,368! —292,583) 2873 
Northwest’n( 9)} 5,655,351) 7,040,684! 4 798,¢g9{ 2,161,095; —432,10+| 20°00 
Southwest’n.(11)| 4,2 279,032} 5,663,976! 895,638} 2,049,°37) —1,153,399] 56°29 
Pacific Coast (21)} 8,193,466, 9,855,956| 9 143,454| 9,078,672) —035,21-| 30°37 
Southern....(41), 5,887,797] 6,915,867 4 420,780] 1,702,117} —281,337| 16°52 
Mexican.....( 3)} 1,323,585] 1,260.22.| ‘504.436| 455,462 +48,974| 10.75 


Tot.. (141 r'ds)) 49,226,912) ‘@l, 162,74€ | 32,253,187 18,506,560 —6,253,373 "33°79 
January 1 to | | 
May 31. 

















| 
Trunk lines..(12)| 71,198,994) 87,895,991) 17,655,989] 22,934, 315) —5,278,326) 23°01 


Anthra.coal( 7)| 22,451,792! 27,229,290] 4,449,539] 5,967,768) —1,518,229| 25°44 
Bast. & Mid.(16)| 7,902,588] 9,833,434] 2,197,063] 2,790,725, 593,662) 21°24 
Mid. West’n.(21)) 15,001,366} 17,432,834] 3,768,116] 4,511,316/ —743,200] 16°47 
Northwest’n( 9)| 28,354, 359! 33: 939,780| 9,382,259] 9,896,552) —514,293] 5°19 
Southwest’n(11)| 20,693, 574 26,346,375| 4,555,704] 7,803, 351] —2,247,647| 41°62 
Pacific Coast (21), $8,336,400, 45,247,066| 9,988,777] 13,499,411, —3,510,654| 26.00 
Southern....(40)) 30,744, ‘sis! 34,485,63° 8,977,555 10,019,208} —1,041,623} 10°39 
Mexican.....( 3)| 6,256,196! 6,150,646} 2,26>,411 2,084,057 +144,354} 884 


298,561,08: | 63,243.44 | 79,506,703|—16,263,260' 90°45 

















Tot. .(140 rds) |240,937,78% 





NOTE.—INCLUDED UNDER THE HEAD OF— 


Trunk Lin Middle West’n {> )— |} _ Pacific Coast (Con ) - 
so. Kast of "Onto. |Louisv. N. A. & | Union Pacific - (Con.) 


. West of Ohio. Manistique. | Atchison Col. & Pac. 
Gier. Gin Chic. & St. L. og Marion, & Ch. | . Atch. Jew. Co. & West. 
Peo. & Eastern Div. Sag. Tus. & H | wis 4 on. 


Grand Trunk of Canada. oa Valles & St. “Louis. -—- 

Chic. & Gd. Trunk. be 
Detroit Gr, Hav. & Mil.) Toledo Fs Ohio ‘Central. Alabama Midland, 

N.Y. Lake | ng A <> Tol. Peoria & W. } 

Pennsylv, East of P. & E Northwestern. 
West of Pitts. & Vite. ¢/ Burl. Cedar Rap. & Nor. |Carolina Midland. 
Pitts. Youngs.& Ash. (Chic. Burl. & North. |Char. Sum?. & No. 

Wabash. Chic. Burl. & Quincy. \Cneraw & Darliogton. 

Anthracite Coal. \Chic. Mil. & St. Paul. Chesapeake & Uhio. 

Central of New Jerser. Lowa Central , 

Y. Ontario & West. Keckuk & Western. 
N. Y. Sus. & West. Mion. & st. Louisa, 


Phila. & Reading. Quincy Omaha & K.C. | New Or. & N. &. 
Coal & Lron. St. Paul & Duluth. | Ala. S Vicksburg. 
Summit Branch. Southwestern, Vickb. Sh. & Pac. 


lArkans +s Midiand. a \deden «& ‘Attala. Un. 
| Aten, lop. & Santa Fe. if 
St. Loais & San Fran. (Ga. Southern & Fla. 


Lykens Valley. 
Eastern and Middle. 
Adirondack. 


Allegneny Valley. Ro- & No’west. Gulf & Chicago. 

Bath & Hammondsport. lCrysta!. deck. aampe & & K. W. 
Brooklyn Elevated. | Denver & Rio Gr. Kan. oy & Bir. 
Buf. Roch. & Pitts. Houston E. & W. Texas. | Louisville & Nashville. 
Camden & Atlantic. |Kan. C. Ft. s. & Mem, Lousv. St. L. & Vex. 
Chatauqua Lake. | Rio Grande Southern. |Macon & Birmingham. 
Cumberland Valley. 'Tex. Sab.Val.& N.West. | Nash. Chat. & St. Louis. 


Hoos. Tan. & Wiim. | Waco é No’ western. New Orleans & So. 

Northern C — a ‘actfic Coast. Norfolk & Southern. 

Staten Island KR. T. Canadian Pacitic. Norfolk & Western. 

Stony Clove & C. Mt. Oregoo Improvement Co. Ohio River. 

Ulster & Deiaware. |Rio Grande Western. Petersburg. 

Wert Jersev & Branches. San. Fran. & North. Pac. Po t nore “& Augusta. 
ete 


Western Md |So0. Pacitic.— ich. & rsourw 

Western N. ¥. & Penn, Gal. Har, & 8. A. Richmond & Danville 
iddle Western. | Louis. Western. Georgia ero 

Chic. & West Mich. | Morgan’s La. & T. Char. Co 

Cin, Jack. & Mack. N. Y. Tex. & Mex. CoL& Greenville. 


Texas & New Orleans. Bich. Fred. & — 
Det. Lans. & Nor. Pacific system, av. Am. mt. 
Elgin Joliet & Eastern. [Union Pacitio— Sav. Fla. & Western. 
Flint & Pere Marq. Union Pacific Railway. South Carolina.t+ 
Grand Rapids & Ind. Ore. Sh. L. & Otan Nur. Westen 4 Alabama. 


Cin. Ports. & Virginia. 


[llinois Central. Oregon Ry. & Nav. Co. West Va. 
Indianap. Dec. & W. Union Pac. Den. & Gulf | Wrightsv. & Tennille. 
ron Railway. Ft. Worth & Den. City. Me n Roads. 


‘exica 
St. Joseon &Grana lei. Mexican Centra I. 
Kan. City & (maha. Mexican International. 
Central Branch. Mexican National. 


Kanawha & Michigan. 
wake Erie All. & So. 
Lake Erie & W estern. 





+ We include these Western lines in our table by taking an estimite for 1893 
on which to base the decrease reported for this year. 
+ For month only. 








IMPORTS AND EXPORTS FOR JUNE. 


The Bureau of Statistics has issued a detailed statement of 
the foreign commerce of the country for the month of June, 
1894 and 1893, and for the twelve months ending June 30 in 
1893-94 and 1892-93, as follows : 





1894. Rage pene. oeseeee---. $55,630,199 $869,18 aig 





























BORG. cocsseccecas 1,841,746 22,929,965 

RM siinds edasiilcna tence $57,471,945 $392,111,280 

Imports—Free of dutf........ 20. 351,568 $379,742,912 
Dutiable........ ..... 21,273,336 275,092, 2,961 

Ucsndes édstcacccuedameinn $51,624,904 $654,335,873 

Breese Of OXPoOrts.........cccccccccscce $5,847,041 $237,275,407 

1893.—Exports—Domestic. .. $63,465,370 a + roe 

Foreign. . 1,931,199 4,409 

Total..... @ teequcmensadooneus $65,446,569 $847,665,194 
Imports—Free of duty........ $37,488,904 $444,544,211 

POUR ondes.ccescts 32,205,640 421,856,711 

TNL idiis: sccccansciasamentn $69,694, 694,544 $366,400,922 

Excess of imports........ idetsans ecmse ” $4,247,! 47,975 $18,735,728 

GOLD. 

RODE. FBR POTS .cocce coccce cccccocecoes GER, a. 833 $77,038,729 

pS Ree 07,295 72,453,066 

Excess Of Cxports........cccecscccccece $22,: 433, 593 4,585,663 
1893.—EXxports..cons cccoce + ccccccceee 8 2,711,226 $108,680,844 
Pi cratedccaducensssacesin 1,009,682 21,174,381 

Excess of exports ...............- eooee $8 1,701,544 $37,506,468 

SILVER. 

1894.—Exports ...cce .--202----s @cecese » = beg $50,451,043 
Imports..... Resadas dunn ntitnnme 71,656 - 13,282,606 
Excess of exports......... onvananensil -- $2,610,166 $37,168,438 

1893.—EXports........ .0.-ccccssecece $4,016,394 $40,737,319 
Imports..... 1s dak endaenenenees 1,586,110 23,193,252 

Excess of exports................ eoesee $2,430,284 $17,544,067 











WESTERN NEW YORK & PENNSYLVANIA RR, 
BONDS PROBABLY LOST. 


We are informed that several packages of Western New 
York & Pennsylvania Railroad Co, second mortgage bonds, 
aggregating in par value $2,000,000, shipped from Germany to 
New York on or about July 5, have never been received, and 
while it is possible that the missing bonds may be on board of 
steamers about to arrive, still it would be well for all parties 
to whom such bonds may be offered to carefully investigate 
the ownership before purchasing. Should the bonds not 
arrive by the ‘‘ Lucania” or ‘‘ Aller,” now due, fuller notice 
will be given. 
MonetaryiGommercialEnglishAews 

[From our own eorrespondent.] 
LonpDon, Saturday, July 7, 1894. 

The plethora of money continues. The rate of discount in 
the open market is little better than 14 per cent fur three 
months’ banks bills, and bankers are unable to lend at 14 per 
cent; in many cases no more than 14 per cent is paid for 
money for the day. For the time being everybody is unwill- 
ing to engage in new enterprises ; and to the various depress- 
ing causes that have been acting so long upon the market 
there has this week been added an unpleasant piece of news 
from Australasia. On Saturday afternoon the New Zealand 
Government hurried through the Legislature an act authoriz- 
ing the issue of two millions sterling of preference shares of 
the Bank of New Zealand. The shares are to be a charge on 
the revenues of the colony, and the Government guarantees & 
minimum interest of 4 per cent perannum. The representa- 
fives of the Bank in London say that negotiations have been 
going on for several months with regard to this measure, but 
that there was no need for haste, as the Bank is solvent. They 
admit, however, that the Bank has not got in as much money 
during the past six months as was expected, and that de- 
positors are withdrawing their deposits. The general public 
persists in believing that something must have come to the 
knowledge of the Government to induce it to act so precipi- 
tately at the very end of the session, and therefore there are 
fears of renewed troubles in the colonies. Happily all the 
banks of London are now so strong that even a renewal of 
crisis in Australasia would not have much effect upon our 
market. But tne incident, it is feared, will increase the dis- 
credit of all the Australasian banks, 

The dividends announced by our joint-steck banks so far 
ate better than were looked for. It was feared that the rates 
of interest and discount had been so low all through the past 
+ix months that the banks generally would be compelled to 
reduce their dividends. Taree of the principal London joint- 
stock banks have now made their announcements, One re- 
duces its rate of dividend by 1 per cent per annum; two others 
maintain the same rate as twelve months ago. Of the two 
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great discount companies one maintains the same rate as last 
year and the other reduces its dividend by 1 per cent per 
annum. 

The India Council on Wednesday offered for tender 40 
lakhs of rupees in bills and telegraphic transfers and sold the 
whole amount—the bills at 1s. Od. 31-32d per rupee and the 
transfers at 1s. ld. per rupee. For the time being there is 
very little demand for remittance. The shipments of gold 
from Bombay have come to an end, for the moment at all 
events, and there is very little export of commodities, It is 
estimated by the best authorities that India has an exportable 
surplus of wheat of about 434 million quarters, but, owing to 
the low prices in Europe, she is not shipping much wheat at 
present. 

The stock markets are as inactive as ever. There is a some- 
what better feeling in the American department, owing to the 
reassuring statements of President Cleveland, the passage of 
the Tariff Bill through the Senate and the belief that the gold 
shipments have come to an end. But the market is entirely 
in the hands of professional traders, and they are not willing 
to do much, as the public is holding altogether aloof from 
every department, There is likewise a somewhat better feel- 
ing in the South American department, as the premium on 
gold at Buenos Ayres is steadily falling, and as the news from 
Brazil is more encouraging. But there are grave fears of a 
renewed banking crisis in Australasia, which is preventing 
the public from acting, and there is continued anxiety 
respecting India. Moreover, the threatened quarrel be- 
tween China and Japan respecting Corea is deterring 
operators. 

Upon the Continent business is nearly as stagnant as here at 

home. Money is very abundant, but everybody is afraid to 
increase bis risks. At home the Scotch coal strike has some- 
what depressed British railway stocks. For a considerable 
time past investors have been buying those stocks largely, 
but owing to the strike it is feared that trade may be checked 
and that consequently dividends may fall off. The strike 
itself is small compared with the great Midland struggle last 
year. But the Miners’ Federation of Great Britain has de- 
cided to increase the levies being now made upon its members 
so as to give more ample support tothe Scotch miners; and 
the Eaglish employers, it is understood, are assisting the 
Scotch employers, It is likely, therefore, that the strike will 
last for a long time, and there are fears that it may extend to 
England. As yet, however, there is very little evidence of 
any injurious influence upon trade. Scotch ship-building is 
reported to be more active than it was at this time last year, 
and the railway traffic returns prove that the volume of busi- 
ness all over the United Kingdom is decidedly larger than it 
was twelve months ago. Wages generally are fairly well 
maintained, and employment is by no means scarce, 
— British foreign trade returns for June indicate no improve- 
ment, the exports of the month having declined £876,116, 
or 4°66 per cent. The imports have increased £2,380,000, or 
7°46 per cent, but the meaning of this is that foreign countries 
are obliged to send us immense quantities of goods in lieu of 
gold, to pay their interest obligations, and the expansion in im- 
ports is really another evidence of the absence of confidence 
Foreign countries would not send us larger quantities of goods 
at the present extremely low prices if they were not in great 
straits for money to pay their interest and other obligations. 
For the six months to 30th June exports have declined 
£894,000, or 0°33 per cent, entirely owing to the extremely 
small exports to the United States, whose purchases of British 
goods in the six months have been over £5,000,000 less than 
in the first half of 1893, Indian purchases of cotton goods 
have been over £3,500,000 larger during the past half-year 
than in the first half of 1893, when the long Lancashire 
labor trouble occurred, and have been the chief offsetting in- 
fluence to the small United States purchases. The imports 
of the six months have risen £18,350,000, or 7°46 per cent, due 
largely to the immense arrivals of raw cotton. 

The imports since January 1st have been as follows: 

1894, 1893. Difference, 

. 38,453,613 33, 126, 470 $5,332,143 
33,984,085 29,759, 1640 +4,224,445 
35,341,037 34,059,485 +1,231,552 
25,008,029 32;120,160 +2,4%77,869 
34,134,060 36, 838,2'3 —2,704.153 
34,250,033 31,869, 492 +2, 480,441 441 


6 mouths ...211,031.597 197,631,660 +13,349,937 
H\The exports siace January ist have been as follows : 





— 1893. Difference. 


£ 2 
18,151,380 18,026,019 + 125,861 
17,679,449 sar 309 
18,098,903 19,432,9 
17,559,876 16, 617, 977 
17,484,212 17,822,160 
17,999,155 18,735,271 876, ils 


6 months..... 106,883,475 107,777,940 894,465 


The exports of foreign and colonial produce since 
1st show the following contrast: 
aces. See. 


4,785,629 


EXPORTS. 





RE-EXPORTS. 


5, 198, 180 4,796, ;015 


6 months..... 29,653,899 32,806,667 —3,152,768 

The following return shows the positien of the Bank of 
England, the Bank rate of discount, thé price of consols, &c, 
compared with the last three years: 





1393, 1892. 1891. 
July 5. July 6. July 8. 


£ £ £ 
Oireulation......s.cccorcorecsseee 26,400,850 27,451,955 27,219,475 26,520,700 
Public deposits......cc...see-eee+ 10,942,163  5,¢81,295 5,553,218 4,195,893 
Other deposits..............0s0ee+ 34,938,104 36,914,322 34,752,838 37,802,408 
Government securities... «+ 13,121,323 13,207,044 13,155,085 12,423,006 
Other securities....... saaeai ++ 21,337,686 29,636,465 25,829,380 30,768,279 
Reserve of notes and coin....... 29,300,507 18,713,422 16,383,572 16,989,732 
Coin & bullion, both departm’ts 38,901,357 29,745,877 27,153047 27,060,432 
Prop. reserve to liabilities. .p. c. 63% 48 7-16 40 7-16 40% 
246 2 26 
98 15-16 969-16 96 3-16 
34344. 39%4d. 454d. 
Clearing House returns......--++ 133,707,000 173,967,000 174,644,000 134,334,000 
The following shows the imports of cereal produce into the 
United Kingdom during the forty-four weeks of the season 
compared with previous seasons: 
IMPORTS. 
1893-94. 1892-93. 1891-92. 1890-91. 
Imports ofwheat.cwt.54, 730, 778 53,080,116 57,420,675 48,898,523 
Batley ..cose..ccc0-0 a 27.0 44:938 14/240, 797 15,349,563 15,246,220 
Oats ..........c2ecsze. 11,226,749 11,528,109 12:406,332 13, 154,758 
PERS. .ccas <secseccenae 12039,968 1,894, rst 2,423,637 739, 
Beans 4,445,679 3,543,360 _3,479/130 2 169,710 
Indian corn 72 31,141,637 27,027,142 24,311,084 24,876,516 
FIOUF ...00e--saeee--e+ 16,448,604 17,580,187 16,312,621 13,711,805 


Supplies available for consumption (exclusive of stocks on 


September 1): 
yor 1892-93. 1891-92. 1890-91. 
heat ...... .--..0Wb. st 730,7 53,080,116 57,420,675 48,396,523 
teen of flour......16, 448, Bok 17,530,187 16,812,621 1s, 711,800 
Sales of home-grown.19,159,780 23,534,679 28, 033, 486 31 1396,482 


Total ..ncnc sconce 90,389,162 94,194.982 102,266,762 94,504,805 
1893-94. 1892-93. 1891-92. 1890-91. 
Aver. price wheat week. 248. ld. 268. 90. 29s. 3d. 48s. 9d. 
Average price, season..258. 74d. 263. 9d. 34s. la. 34s. 9a. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingaom: 
Thisweek. Last week, 893. 
Wheat...........qr*. 4,193,000 3,029,000 3.270, 0GO 
Fluar, equal vo gre. 293,000 "333 "000 312,000 
MAIZE .-2 20-2200 G lh. 541,000 517, ‘000 483,000 685,000 








Euzlish Ginaactal Markets—Ver Cable, 
The daily closing quotations for securities, &c., at London 
ere reported by cable a3 follows for the week ending July 20: 





Lonaon, | gat. Mon. | Tues. | Wed. Thurs.) Erte 
Silver, per O2.....-...-.4) 2571, 287.4 | 28%" | 26%q Bey, | "2855 





Oonsuis new, 2% por cts. 10158 1019 ¢ LOU g/101%" 1016 101 716 
ao f LOL 101%) |LO1L 4. /101% 10146 |1017y¢ 

Fr’ok — Epa restate.  ditemes (00° 929 vL: sisted jO1- 24/01" ahaa 012° 

“ER 

C ic, Mil. & St. Paul....) 

{| inois Central......... | 92 

{. Ke Shore. oot 

Louisvillo & Nashville.. | 

M-xican Central 4s 


N. 

N. begs roo bonne t'D 

Norfolk & Western, pref. 

Northern Pacific pref... 
Pepnsylvania...........- 

Phil. & Read., per share 

Unton Pacific.....c..-... 

Wabash pref............ } 1548 








Commercialand Biscellanecous Dews 


IMPORTS AND HXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
July 12 and for the week ending for general merchandise 
July 13; also totals since the beginning of the first week in 
January. 





FOREIGN IMPORTS AT NEW YORK. 
1syvl. 1892, 1893. 1894, 


$2,931,726; 82,279,788) $2,372,945 #1 486,921 
6,243,410 8,023,348 5,861,635 7,308,611 


$9,175,136) $10,303,136) $8,234,580! $8,795,532 


cy Goods.. $°4 898,970) ®66,185,180| $78,712,451) $44,261,065 
Gen’l mer’dise. _220,771,785 1785 242,027,521) 270,987,100) 137,297,511 


Total 28 weeks. 8290, 640,755 755|$302,212,701 $349,699,55119232,558,576 
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The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following 1s a statement of the exports (exclusive of 
specie) from the port of New York to forei Ye for the 
week ending July 17 and from January 1 to 


EXPORTS FROM NEW YORK FOR THE WEEK. 


1891. | 1892. | 1893. | 1894 - 
For the week..| 36,272,595, $6,123,627| | $2,234,338) $6,298,365 
Prev. reported. 182,979; 515) 212,282,214 _184,948, 846} 193,730,961 


Total 28 weeks. |#199,252,11018213,405,841/$193,183,184|8200,079,326 

















The following table shows the exports and imports of specie 
at the port of New York for the week ending July 14 and since 
January 1, 1894, and for the corresponding periods in 1893 
and 1892: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 

















Exports. | Imports. 
Gold, — 
Week. |Since Jan.1.| Week. BinceJan. 1 
! 

pn sien, \$14,588,800 _........| $1,685,644 

° eoe-----| 15,357,999 $48,250 6.2 2: 22 096 
..| $600,000, 27,050,000 ........ 1,659,587 
50,169) 12'040,469 aoe ‘620, 147 
ar -| 47,205; = cee... 8,813 





South America...... | 


























511,585 22,517) 436;636 
All other countries..| 851,785 4,719) 384,388 
Total 1894....... ia $650. .169 $70,447,843, $77,076) (10,7 742,291 
Total 1893...... 2'000, 68,676,475, 963/415| 8,067,403 
Total 1892. .-. | 1,092,950! 45,805,863 _26,469) _ 6,307,520 
Exports. | imports. 
Bilver. —_—_—__—_ 

~ Week. [since Jan. 1.) } Week. |SinceJan, 1, 

Great Britain........ ~~ $460,600'$17,499, isi ~ $135) 89,903 
apenee Seecscsesececce f — eaeseee li | 99,041 
Se eisacneaned hiitasia 139,100 2,100 3,409 
West Indies. 6,500} 126,816 6,220! 288,750 
TRGsccasccnasceee] = Soaenaae 37,835, 11,052) 153,672 
South America....... 1,900 689,856) 23,846 287,642 
All other countries..;— -........ 411 1l 27,620 
#169,000 000) 818, 730, 469) $43, 364 ~~ $870,037 

41,091} 16,671,214 123] 2,168,937 


146.758 12,291,790) ae '306 1,189,608 








Of the above imports for the week in 1894 $13,614 were 
American gold coin and $188 American silver coin. Of the 
exports during the same time $600,000 were American gold 


coin. 





New York City Bank Statement for the week ending 
July 14, 1894. e@ omit two ciphers (00) in all cases, 








(ede smttted.) lone Loans. Specie. | | Legals. Deposits, 
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New York City, Boston and Philadelphia Banks: 


Capital & i 
BANEs. | Surplus.| Loans. | Specie. | Legals. | Deposits. t} Circ'?'n| Clearing, 








y $ $ 5 
June 16....)131, $27, 1 495,933,6 99,889, 6 1191079)|570,483,7/9, 
* 23.22.|131,727;1/468,283,4/93 "9 1213016|573,636,5| 9,73 
* 30....)131,727,1/470,044,1/92,486,4 1258514 73,337,3|9,688,0)414,3647 
July _7....|133,768,5|483,753,5 91,223,0 1380813 85,598,3)103347/ 482, 5619 


rs 
© 
- 
& 
bos 



































li tz 133,765,5| 482 ;730, 2'90,835,0, 1304875 |589, 24,5|101138/448,77¢7 

eoston. 

June 30 ... s 351,8/ 174,140. 0/12, 208,0/10, 185,0|170,326,0/7,225,0) 71, 

July 7. 9,35 51,8/174,395,0) 10,855,0 10,0u3,0 174,017,0/7,191,0) 84,4773 

rae 14 -" 88: 351,8 173,620,0 11;040,0/ 10,186,0)172,909,0|7,207,0 83,8328 

a. 

June 30....| 35,810,3) 106, c++ 0 38,696,0 116,299,0/4,840,0) 63.5358 

July _7....| 83,810,3|107,700,0 37,878,0 116,626,0/5,045,0) 65 2499 
“" 14.222) 35,810,3! 108; eee 0 37,984,0 123;669,015.121.0) 58 4383 





* We omit two ciphers in 


res. *+Including for Boston and »-, 
delphia the item “ due to peony Pn ~— F- ~ " 





——... 


—The Atchison Protective Reorganization Committee, of 
which the Hon. Theodore W. Myers is chairman, propose that 
the stockholders and second mortgage bondholders co-operate 
with each other for the preservation of the equities of which 
they are joint owners, and to avoid theissue ot a large amount 
of new securities. The committee has taken steps to ascer. 
tain the exact financial condition of the company and propose 
in carrying out their plan to obtain the best estimate possiole 
of the net earaings of the system under varying conditioas, 
The plan of tne committee 1s stated at length ia our advertis. 
ing columns, 

—Messrs. H. Amy & Co. invite the attention of investors to 
the first mortgage 7 per cent gold bonds of the San Juan 
Smelting & Mining Company. The business of the company 
is that of smelting exclusively. Over $1,000,000 have been 
spent upon the property, which is situated at Durango, one 
of the most important smelting points in Colorado. Further 
particulars will be found in the advertisement in another 
column and inthe circular of Messrs. H. Amy & Co, The 
bonds are offered at par and interest. 

—Southern railway securities are reported as quite active 
this week, Mr. F. J. Lisman, No. 30 Broad Street, quotes the 
preferred stock 34 bid, offered at 3414, against 3214 @32%4 last 
week. The new bonds, with all coupons attached, close at 
78@781g, and have sold as high as 79, azainst 7514@ 76 last 
week. Mr. Lisman says that probably 6,000. shares of stock 
and $300,000 bonds have changed hands during the week, 

—Messrs. Emerson McMillin & Co., 40 Wall Street, have 
issued a small pamphlet giving some reasons why gas securi- 
ties are safe investments. The investments in gas properties in 
the United States represented by stocks and bonds aggregate 
some $400,000,000. Of this large total it is said there were not 
to exceed half a dozen plants, with aggregate | capital invest- 
ment of less than $500, Boo, placed i in receivers’ hands. 

—The American Express Company are issuing travelers’ 
checks which can be obtained at any of their offices. These 
checks are issued for fixed amounts of $10, $20, $50 and $100, 
with the equivalent printed on the check in the money of the 
principal European countries. The company have issued 4 
pamphlet showing the advantages of these checks. 

—The attention of investors is invited to several issues of 
first mortgage railroad bonds offered for sale by Messrs. Kid- 
der, Peabody & Co., Boston, See advertisement. 

—Messrs. Lee, Higginson & Co., Boston, offer in another 
column an attractive list of bonds, railroad and municipal 
issues. 











Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. R. V. Harnett & Co.: 


Shares. 
10 Real Estate Exchange & 
Auction Room, Lim.... 


By Messrs. Adrian H. Muller & Son : 


Shares. 
232 Chatham ee Bank.....364 
1 Mem. N. Y. Produce Ex. $480 





Shares. | Shar 
10 Empire City Fire Ins. eo 66145; 10 Reaptwes « 7th Avenue 
10 Merchants’ Ex. Nat. Bk.1164 s SD. non cccoenenelall --184% 


25 United States Mort. Co..165 


13 Merchants’ Nat. Bark 2135 
20 Third Avenue RR, Co...181% 


4 Corn Exchange Bank...289 


4 Bank of North America.156 7 Balti. (Md.) Dry Dock 
6 Central National Bank..122 "Se ona sh. 


hicsdiinalammeeie steel 135 
5 u aited. States Trust Co..845 


10 —— Title Ins. Co. 100 The Log Mountain Co: 
| Coke & Timber Co.$1, L00 lot 
5 Central Trust Co..... -=- 1005 











Banking aud Financial. 





SPENCER TRASK & Co., 


BANKERS, 
1@ WALL STREET, NEW YORK. 
State and James Streets, Albany. 
Bonds and Stocks Bought and Sold on Commission. Dealers in State, City and 


Railroad Bonds. Correspondenee invited. 


—_— 





SamueLt D. Davis & Co., 
BANKERS, 


NO. 40 WALL ST., NEW YORK. 











rs i ee | £ | g ¢ 

ot Now York. 00,0 2,080,9| 14,500.0, 2,280,0, 6,500,0| 18,370,0 

Co. 050,0 1,931,3| 12,828,0) 2,410,0) 3,597,0| 15,879, 
«--| 2,000, "2| _9,870.5| 1,609,6| 3,639.3) 13,287,2 

’ 5 2, , 1 0,363 | 3 | & »0} 10, 37,0 

,0 2,249,5| 19,365,9| 1,842.0] 6,713.7) 23,8441 

000,0, '465,9| | 4,458.0; "690,0, 1,486,0) | 5,608.0 

000,0, 2,805,1} 21,144,2| 6,747,5| 5,540.0) 22,588,7 

750,( 55,6] 2,384, 383,3| '271,8| 2,428, 

300,0, 7,233,2| 26,501,6| 6,644,0, 9,351,4| 35,275,0 

0,0) *#| 3,714.6) 780.8) 799, ‘614, 

0,0 1,592,2 ,335,8) 1,212.0) 2,077,8 11,2 

300,0'  273,6/ 1,01, 132,3! 477,8| 1,754.2 

00,0 410,4) 2,030, 370,0 755,0) 2,605, 

200,0, 168,1) 1,158, 36,0 188, 3139,1 

00,0 646.0; 2,960,3) 541,0 619,7) 2,946,0 

300;0' 120,0) 1,652,383} 269.6 294.6] 1/966,2 

,0; _ 498,1) 3,351,7 g1;2, 4111] 2,455.9 

"0| 2,291/5| 21;492:0| 2,200;0) 5,131,0) 20,317;0 

¥0| 3,669;3| 22°781,9| 3,018,0| 6,421,8) 22,91674 

00,0 1,601.3; 5,764,2| 1,033,2) 1,035,4) 5,949,7 

00,0' 1,136.9} 7,896,6) 1,554,5| 1,649,0) 8,697,2 

22:7; °470,8| 2,022.9] '586,2| 1,042.4) 3,427/1 

500,0} 969,8) 11,688,1| 2,084.5] 3,397,4] 15,028;3 

50,0} 958,0) 5,104.3) 1,131,6] 2,023.4] 6,791;3 

00,0} 318,2| 2,204;2) .'220,4] '767,7/ 3,444'0 

€0,0| 643.4) _5,353,2| 1,047,2) 1,167,0] 6,177.8 

'0} 1,911,0| 16,376,9| 4,538,6] 5,565,0) 23,575,7 

00,0 5/8; 2,664.0] 630,7| 606,1) 3,127.0 

300,01 4283 2:771,8| 631:6] 542.5) 3,497.8 

$00,0} 286.0} 1,908.6) 559,6| 933.2) 2,939,0 

750,0| 793,7| 4,818,0) 534,5) 950,3 ,098,2 

9,0} 264.2) 3,265.0]  450,0] 1,045.0] 4,242,0 

.0]} 1,247.2) 6,894.9] 1,625,2| 2,641.0] 9,761.0 

0) °240;9} 4,882.0] 1,144.9] 2,035.6] 7,589)8 

00,0} 419,2} 1,802;0) °234,8|] 467.4] _2/890,1 

00,0} 5,652,2| 22,263,0| 4,349,0] 8,286,0] 29,000,0 

,0} 4,120,4) 25,257.7| 4.808,3| 4,833,8) 30,708,5 

250,0/ 140.6] 1,052,3| 130,1] 267.1] 1,045,0 

00,0] 1,995.7| 21,227,3| 4,725.9] 2,769.1] 24,805,9 

,0| °559;0| $,445,0/ (451,0| 6,999,0) 14,148,0 

300,0} 566,0) 3,866,0] 21,0] 2,390,0) 6,490,0 

750,0| _382,2) 3,859,2| _790,7| 908,9} 4,841,1 

$00,0| 7,243,5| 24,671,5| 3,022,6| 3,770.8] 24,454,7 

seemacga| “SNR 8) 1868) ESartl gee! aera! Page? 
B.Y. Nat. Exc e 0 3, ,364, . ,2) 1,304, 
50,0} 551,5) 2,612.0] 453,0] 500,0) 3,048,0 

00,0} 554.7) 2,838,1] 862.0) 431,1] 3,721,9 

750,0} 302.4! _2.337,9] 574.3] 1,064,8| 3,095,7 

§00,0) 1,135,6| 13,702,3] 4,788,7| 1,717,7| 18,512,9 

00,0} 1,029,5} 5,898.6] °891,1/ 1,173,0]) “6,851,3 

200,0} °604,1| 2,653.4] 248.5] °667,5| 3,081,3 

200,0| 602°5| 2,883,6|  470,5| 448.9] 3,228,9 

500,0 519,9 5,290,1| 1,247,8 649,6| 6,587,5 

300,0| 516.4) 5,293,3/ 1,567,3| 1,285,0) 7,170,9 

200,0} 528,1| 3,919,8) 840,1 ,5| 5,074, 

200,0} 316, '798,7| 225,1|  306,8} 2,004, 

su0,0] 719,2) 4:820,0| 775,7| 1,624,3| 6,682, 

Sechoar aise] aeot) Lagos] sess) gabe] base 
eee. 0 40, 4,299, 5 . 548, 

Sixth N ational... 200,0) 343.4! 1,664,0} 279,0 Y :736,0 
Weetorn 2,100,0} 190,7| 11,117,9] 1,901,0) 1,089,1/ 11,760,0 
Nat. Beeiva | 300,0] 862,38} 4,488,0] 1,184,0] 538,0] 5,105,0 
Southern National... 5: 0,0 34) 2,102;7| °152,4) 844.0] 2,156, 
Nat. Union Bank....; 1,200,0} 259,38} 7,411,0) 1,092,0] 1,391,7) 8,458, 
Liberty Nat. Bank..! '500,0 ‘6| 1,396,6 5| °492,4] 1683.4 
Total. ...--------. |61,622,7!72,14,8!482,730,2!20,835,011304875|589,524,5 
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The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah. buyi 
par, selling 1g premium; Charleston, buying par, selling 
premium; New Orleans, bank $1°25 premium; commer- 
eial 50c. premium; Chicago, 10c. per $1,000 premium; St, 
Louis, 50c. per £1,000 discount. 


United States Bonds.—Government bonds were more fin 
demand early in the week and were readily taken at advanced 
prices. Insurance companies are reported to be buyers as well 
as investors of trust funds. Sales have been made on the 
Board of coupon 5s at 11844, 119 and 11914; registered 5s at 
11814, coupon 4s at 11414 and 1143, and registered 4s at 114 
and 11414. Closing quotations to-day are as follows : 


Juny 21, 1894.) 


| Pa The Bankers’ Gazette. 


DIVIDENDS, 








Ae OA 





"| 


Books Olosed. 
(Days inclusive.) 


oe 


15 July 21 to July 
1 July 19 to July 


em. to 
. 10 to Sept. 
24 to Aug. 


22 to Aug. 


Name of Company. Per 
Cent. 


When 
Payable. 
<¥y Railroads. 

Boston & Maine com. (quar.).... 
Bur. Cedar Rapids & Northern.. 
Dubuque & Sioux City......-.... 
Tilinois Central 4 
Mahoning Coal, common 
Trust Companie 


mae Oo oN ecccceccesess 


oo aac. 


aE8E 


sae. 
ug. 
On d 
Sept. 
Aug. 


24 
31 





lly 
ls 
1+ 
24s 


ime 
B32 





ee » a et _ 
see 
3 


i 


1 July 26 to Aug. 
1lJuly 20 to Aug. 
1July 18 to July 


On dem. to 
Aug 15 to 
Aug. 14 to 
On dem. to 


Aug. 1July 21 to Aug. 1 
Aug. 15 Aug. 2 to Aug. 15 
July 23 July j15 to Jul 3 


German-American 
Hudson River 


sific (quar.) ...... «cee come ccosce 
- Fire Insurance, 











5 
10 





Miscellaneous, 
Pennsylvania Coal (quar.), 
Pullman’s Palace Car (quar.)..... 2 
W'msburg Gasof B’klyn, (qaar). 148 





WALL STREET, FRIDAY, JULY 20, 1894-5 P. M. 

The Money Market and Financial Situation.—Business 
for the week has been dull. The opening carried hopes of a 
better condition soon, as disturbances in the West had largely 
subsided and a'speedy adoption of th~ +°riff bill looked quite 
possible. 

On Monday the market was strong and prices generally 
higher; the transactions were reported to be larger than on 
any single day for more than a month. But as the week 
advanced news from Washington that the conference com- 
mittee could not agree upon the tariff aaj that there was 
the possibility of a deadlock, had a discuuraying effect. as 
there is little hope of a revival of business in either commer- 
cial or financial circles until the tariff question is settled in 
some way. 

The railroads have had a very hai ime, first with the 
long coal strike and then with the boycott male under the 
Debs orders, and their earnings have suffered greatly. No 
surprise need be felt if the June and July earnings make a 
very poor exhibit, but the best that can be said is that these 
losses are from temporary causes, and that they cannot affect 
the ultimate prosperity of the roads. 

The open market rate for call loans during the week on 
stock and bond collaterals has been 1 per cent, all the busi- 


ness being at that figure, To-day rates on call were 1 per cent, 
Prime commercial paper is quoted at 3 to 34g per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £8,751 and the percentage 
of reserve to liabilities was 66°06, against 64°91 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 11,625,000 francs in gold and 
1,050,000 francs in silver. 

The New York City Clearing-E ouse banks in their statement 
of July 14 showed an increase 1n the reserve held of $2,038,200 
and a surplus over the required reserve of $73,941,375, against 
$72,134,725 the previous week. 





1894, Di ‘eren’sfrom| 
| July 14. ”. week, 
$ 8 3 8 

| 61,622,700) acenceccce 60,422,700) 60,372,700 
Surplus ... | 72,145,800) secece-co 71,594,800! 68,260,700 
Loans & dise’nts.'|482,730,200 Dec. 1,023,200 /413,499,800 482,436,000 
Circulation | 10,118,800 Dec. 215,900) 5,896,300) 5,556,500 
Net deposits.....'589,524.500 Inc. 926,200 394,174,000 523,862,600 
Specie 130,487,500)Inc .2,426,200| 62,268,900, 90,099,600 
Legal tenders....| 90,835,000) Dec. 388,000 32,005,500) 61,073,200 
Reserve held.....|221,322,500 Inc .2,038,200| 94,274,400/ 151,172,800 
Legal reserve. .../147,381,125 Inc. 231,550 98,543,500 130,965,650 


_Surplus reserve 73,941,375 Inc .1,806,650 Df.4269,100 20,207,150 


Foreign Exchange.—The light demand for foreign bills 
early in the week was readily supplied by bankers’ drafts, 
and prices were about steady, “More inquiry has since been 
noticeable, and asthe supply of commercial bills continues 
limited, quotations have advanced and gold is going out as a 
Consequen e. There has been some talk of moderate selling 
¥ securities for London account. Shipments of gold for the 
#eek amount to $3,300,000, including $2,500,000 to-morrow. 

_To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days sterling, 48714@4 871g; demand, 48817@4 88 14; 
cables, 4 8814@4 883;, 

Posted rates of leadiag bankers are as follows : 


1892. 


1893. 
July 16. 


| July 15. 

















July 20, | Sizty Days. 


Prime bankers’ sterling bills on London..|/4 8718@4 88 
commercial......... 
Documentary commercial. 
Paris (francs)... 
ders) bankers... os 
remen(reichmarks)b’nkers 


Demand, 
489 





5 1553@5 15 
4033 40714 
95% 09578 





Amsterdam 
Frankfort oo 














| 
July | daly | Jub | July | Jub 
} 14, 16. 17. | 18. | 197 





* 


28, coocce coccee - -FOK: 
4s, 1907... ......T@g. 
4s, 1907 


58, 1904....--. coup. ‘ 
6s, our’cy,’95....reg. 
68, our’cy,’96 reg. -|*104 |*104 
6s, our’cy,’97. I -|*107 |*107 
6s, cur’cy,’98....reg. J.\*109 |*109 
6s, our’ey,’99....reg.jJ. & J.*112 |*112 \*112 |*112 


*Thisis the price bid atthe morning board; norte «+ 


6 |* 96 |* 96 
11433*114 |*114 
"114 ("114/114 
118%)‘11S8 /*118 


h.|* 96 |* 96 
*1135g *1135g 
*}*1135*113% 
#1738 *1171g 
.| 118%9| 119 
J./*10l |*101 

















cade, 


United States Sub-Treasary.—The following table shows 
receipts and payments at the Sub-Treasury. 





Balances. 
Ooin. |Ooin Cert’s.| 


| ¢ Pht eee ee 
July 14) 2,342,646) 3,562,106) 80,638,088! : 74: 
+ 16 3,035,053) 3,036,979) 80,501,395 
3,205,286| 4,030,449, 80,520,091) 
2,843,070) 1,922,871) 79,796,032 
4,055,123! 3,046,449] 78,473,500) 
3,265,453) 3,148,052) 76,974,694) 


Total’ 18,746,631) 18,746,906} 





Date. | Recevpits. | Paymenis. 


Ourrency. 





8 
2) 52,915,146 
| 52,834,090 
3, 52,086,441 
53,558,968 
55,563,992 
57,256,768 











Coins.—Following are current quotationsin gold for coins: 


@$4 91 — 631g 
@ 395 — 95 
@ 490 52 
@ 490 


Fine silver bars... 
Five francs....... § 
Mexican dollars... —50%@ — 

Do uncom’cial.. —-—- @— — 
Peruvian sols..... —5043@ — 52 
English silver.... 480 @ 490 
U.S. trade dollars —55 @ — 65 


State and Railroad Bonds,—The light sales of State bonds 
have included $10,000 North Caroiina 63 at 125; $3,500 
Louisiana con. 4s new at 95 and 96 ; $5,000 Tennessee redemp., 
414s at 106; $5,000 Tennessee settlement 3s at 79 and $55, 
Virginia funded debt 2-3s of 1991 at 581g and 587. 

Railroad bonds have been more active, and for a few days it 
looked like an advance in several issues, among which were 
Richmond Terminal 5s and 63, Northern Pacifics, Union Paci- 
fics, Atchisons and Phila. & Readings, but afterward the 
tone of firmness gave way to an easier feeling. To-day there 
was a large movement in Atchison bonds at declining prices. 
The ist 4s sold to the extent of $317,000, closing at 7314, and 
of the 2nds, class ‘‘A,” $377,000 were sold, the last price 
being 731g; part of the selling seemed to be for foreign 
account. It is plain that the prices of many of the 
bonds in default depend from week to week on the 
varying phases of the several reorganization plans, while it 
may be said as a general rule that bonds are kept down by 
the recent small earnings on their respective roads. The 
Richmond Terminal bonds are dealt in freely at steady prices, 
on the prospect of an early completion of the reorganization 
of the old R. T. Company. 


Railroad and Miscellaneous Stocks.—The firmer tone 
and greater activity which prevailed on the Stock Exchange 
Monday, and to some extent on Tuesday, has given way to 
apathy and consequent dulness. Industrials are still promi- 
nent and the trading in them has amounted on some days to 
fully two-thirds of the whole business, Am. Sugar has fluctu- 
ated as usual but held up remarkably weil under the circum- 
stances, closing at 10114, against 99 last week; and it is gen- 
erally believed that the company will be able to earn divi- 
dends whether refined sugar has special protection or not. 
Chicago Gas has declined upon the granting of a charter toa 
new company by the Chicago City Council, and closes at 7514, 
against 769g. Distilling & C.F. weakened under changes 
talked of in conference committee as to whiskey and reported 
heavy inside selling of the stock. It closes at 1934, against 
221¢ last week. Railroad stocks have remained fairly steady 
without much variation from former quotations. It 
is thought that losses of Western roads by the strike 
will prove to be less in most cases than was expected, and the 
loss of earnings, however iarge for the few weeks, was a tem- 
porary matter, and quite different from any difficulty reach- 
ing into the distant future. The heaviest trading has been in 
St. Paul, which closes at 5914, against 60 last week; C. B. & 
Q. closes at 7514, against 75; Atchison at 374, against 514; 
Reading at 1744, against 171g, and Pullman at 159, against 
1585g. Among the “‘unlisted” not mentioned above, American 
Tobacco closes at 86. L. I. Traction at 1434 and U. S. Leather 
has come into notice, closing at 10 for commor “nd 57 for the 
preferred. 


Sovereigns. .......$4 87 
Napoleons 38 
X X Reichmarks 
25 Pesetas....... 
Span. Deabloons.15 55 @15 75 

Mex. Doubloons.15 55 @15 75 

par @44 prem. 


— 62430 
3 88 —90 @ 
4 30 

80 


Fine gold bars.... 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending JULY 20, and since JAN. 1, 1894, 





































































































































































































— 
HIGHEST AND LOWEST PRICES. pole of; Range for year 1894, 
Saturda Monday, |; Tuesd Thureday, Friday, STOCKS. Week, 
July in’ July 16. July 1 July 19%. | July 20. Shares.| Lowest. | Highest, 
———— i 
ve RR. Stocks, 
5% 5%) 5% «5% oe 5%] 453 5% 44) 3% anlacdcttye, a & Santa Fe.) 11,495 Su July 20 16 Mar. 14 
| * 1g coccee 14g *% lig "Hp BW ccccce socces Atlantic & i perry ot gan. 1% Mar, 28 
° 7132 | 73 72 728 7319] *721g 7349) 72 72 | *73 Baltimore & Ohio <.| 1,100) 3 8llg Apr. 6 
66 5g 65 66 | x63 63%4/Canadian Pacific.. . 310 62% June 11 723 fen. 
Canada Southern ¥ 350 Jan. 3) 52% Mar. 3 
107%4 10713|Central of New Jersey . 701 104 May 31/117% Mar. 
"164 08a e 950! 16 May 21! 20% Apr, 
“140 142 |Chicago & Alton ..............| o2*2:*: 130 Feb. 12)142 July § 
75% 76 _|\Chicago Burlington & Quincy 33,310) 73% Jan. 3) 84% Mar. 
OPERA TS 5! |Chi & Eastern ilinois.. sesees ~4 os 55 = 
on A SERA PUREE IRR GO TER IST BOSS A pe Maier ay an. 
59% 60%s) 59% 60%) 60 60%) 59% 60 | 59 59%) 587% 153"8/Cn a 45,630) 54% Jan. 3) 65% Apr. 
“119 119%) 119 119 | 118%119%/ 119 119%/ 118 118 |*118 “Be pref. 446/116 Jan. 2/1 3g Mar. 13 
105% 10553) 105% 105% «105 105 | 10549106 | 105 10534| 105 103 Chi & Northwestern ..... 1,226 J 3/110%3 June 7 
“140 143 (‘140 143 143 /*140 143 |*140 143 |*140 143 pref.| ------ 13549Jan. 4/145 Apr. 9 
671g 67%| 677% "G39 1375 6814} 671g 67%! 67% 675%; 6744 675s Chicago Rock Island & Pacific!) 9,500) 6l1gJan. 3| 72%: Apr. 7 
36% 3614) 3619 3649) 36% 36%! 36% 36%) 36% 36%) A te 38%) Chie Fas Ene. GS 2,225) 32igJan. 3) 41% Apr. 7 
*113 116 /*114 117 /*113 116 /*113 116 /*113 116 5 eee 3gJan. 4/116 Apr. 16 
36% 36%) *35 37 | 3 37 | 37% 3734] *36% 371 1394 Lense Cincin. Chic. ast L.. 905} 31 Jan. 10} 4153 Mar. 19 
|G WOE GB naida) diced Gana Beanie 5 85 | 8 85 DP 20}; 78 Jan 18] 88 May 12 
“15 15%) *15% 15%) "15 15%) 15 15%) 1633 1633) 17 17 |Columbus Hocking Val. & Tol 230) 154¢ July 11 20% Mar. 31 
*60 66 0 60 60 | 60 60 | *60 *60 Do ref. 110} 57% May 23 Jan. 13 
12953130 | 130 131 | 13019 130%/ 130% 130% 130%9 130%/*130 130% Delaware & Hudson .......... betes 126% July 9| 14449 Apr. 7 
160%, 164 | 163% 144% 163% 164 163g 16379|*163 164 | 163 163%3|Delaware Lackawanna& West 2)/158 May 21/1701 Jan. 16 
ceases cacece| cacses coccee ated teense cosns-| sprees soree+| “tzze0 ------|Denver & Rio Grande ........)  --3+-- 9% June 6 At Ane 16 
ee | ie) gf eee ee--| 261g 2619) 261g 265% 7 | pref. 450) 24 June 22| 3433 Apr. 11 
6 6 7 6 6 *67% _ 714 E.T.Va.&Ga.,cert. 3d ass’t pd. 960} {53 Jan. 19 July 16 
a | Sm | 1258 12%} “13 15 | *12% 14 | *13 14 | *12%9 14 [Do 1st pref., cert. 3d ass’t pd. 100} 113g June 23) 131 June 22 
7 9 | 5 3%4| 9 9 9 *9 94) ‘8% on ine 2d pref., ft. cert. 3d ase’t pd. 650) 419 Mar. 28 July 17 
"61 55 | *51 55 Oe... wh wussck.dhaede *51 IB. [*-cccce Evansville & Terre Haute.... 200; 51 July 17| 68 Apr. 20 
*100 104 |*100 104 |"290 x 104 |*100 104 | *99 108 Great Northern, pref.........)  --:--: 100 Jan. 4/106 Apr. 9 
*BY1g 90lo} 90 90%) 901g 901o| *90 91 | 905% 91 | *90 91 |Dlinois Central: .....2.222227: $17 89 July 9| 95 29 
9% 94) 9% D4) *9 9 ste 91g oan 94| Lowa Central..........2022022. 310 Jan. 2} 11%Apr. 3 
a 3 33 | 33 *3llg 35 34% 35 | Do P 170 23% Jan, 4| 39% Apr. 9 
“1553 1633) “155 1638) *155, 16% “15% 16% “15 . 1633 “15% 1633|Lake Erie & Western .........|  ----:- 13% Jan. 12) 1733 Mar. 30 
"651g 61s} _67'4 67%) “65'g 6349) *6519 6819) *65'9_ 67g *651g 67s pref. 63 Jan. 3) 70 Mar. 31 
130 130 | 13@ 13049} 129% 12919 130% 1530)°129% 130% 129% 1307g| Lake Shore & Mich. Southern) 3,-090/118%Jan. 3/133% June 20 
"Bolg 88 | 89 +9 | 88 88 89 861g 89 | *864g 89 Long Islan pes selpeCrs 87 May 22/100 Jan. 2 
453g 461g) 4624 4610) 455, 4633 45% 461g 4538 4553, 4514 4533 Louisville & Nashvills........ 8,523 40% Jan. 12) 525 Mar. 31 
7 71g 7%) *7 7 ks 7%/|Louisv. New Alb. & Chicago. 410} 6 June 5) 10 Jan. 22 
*Z1 424 | 23% 25 24 249 24% 26% 25 265, 25%e 26 6%) Do pref.| 1,520 19 July 9| 40 Jan 6 
. 5 “1% 5 | ‘*1 5 5 133 Louisville St. Louis &Texas.| ------ 143 Feb. 7} 158Apr. 2 
“115 116 | 1154116 | 117 117 1116 116g 115% 116% 11575 116% Manhattan Elevated, consol. . eae tite 3 May 23 127% Abr. 26 
"93 «95 | “93 96% “93 96% “93 961g 94 | *93 95 {Michigan Central............. 95 June 29/1003 F Feb. 3 
4 5% 5 ; | 4 544 433A) °4 5 *4 5 |Minneapolis & St. L., tr. rects. 1,580 4 July 14) 13%Apr. 7 
20 23 | 18 20] 18 18 |*15 20 16 16 15% 15%) Do pref. {ir Toots. 1,700] 1544 July 20} 3819 Apr. 9 
135 1355) *13% 14 | *13% 14 | *1333 14 13¥g 131g) *12% 13s] Missouri Kansas & Texas... 500 12° June 23) 1653 Apr. 7 
“2019 21 21 21%) 21 21 | *20%g 2119) 20% 21% 21% Do pref.| _ 1,060) 18% June 25) 2748 Apr. 9 
26% 27 | "26% 267% 26% 27%) 26% 27%) 26 7 2533 2614 Missouri Pac EE: ake 16,094, 1814 Jan. 5| 32%, Apr. 7 
"18 20 |*1l8 20 /*18 20/*18 20 /|*18 20 | *18 SS’ _aeeienmepes BPO 5igJan. 3) 22 May 15 
"65 75 | 66% 66%) *65 75 | ....5 «2.20. | nents wummacl Sanna sdalll |Nashv. Chattanooga&St. Louis 20 74 Apr. 18 
9718 9719) 9744 9.5%, 9719 97%) 97% 98 | 97%, 977% 98 |New York Central & Hudson., 4,322) 95%4 May 24/1017 Mar. 30 
*12% 14 | 14 £ | “13¥g 1449) *12% 1419) *12% 1419) “127% 14%) |New York Chicago & St. Louis) ------| 131g May 22 16% Ape, 9 
“60 68 | ‘60 68 | <60 68 | “60 68 | *60 63 | *60 Do Ast pref. cents | 64 May 21} 75% Feb. 3 
*25 28 | 26 26 | *25 28%9) *25 281g) *24 28g] *25 23 B1g| Do 8} 26 July 12) 34% Apr. 2 
143g 14%) 14%o 14%) *14% 14%, i 144) 13% 14 | *13% 13%) New York Lake Erie & West's 1,000) 1134 June 25) 1853 . 28 
Ainee: semen! i me Pegs. eeaaal <tnces: cnomasl Saxkaw eae Do pre 10| 2514 May 21| 39% Mar. 27 
*S% 94 o%8 i, ROARS eee RRR ee: Pema: 1414 New York & New E., tr. vretal 910) |/333 May 19//|14% Jan. 23 
177 183 | 18144182 | 1821918212 180 180 “177 183 “177 183 |New York New Haven & Hart.| 74,178 July 11/195 Mar. 15 
Dicad Gecdcch dates chnsdad ahahae-veteaal Gaiabdccundiel <edpiemadale wegab ease |New York & Northern, pref..| ------ | 5lgMay 24| 6 Apr. 26 
1455 1453) 15% 15%! 15% 15%) 15 15%} 147% i3ig, 14% 14%/New York Ontario & Western| 982) 14, June 25| 1753 Apr. @ 
14% 144) “14% 15 144 14%) 14¥g 141) *14% 1419 *14% 14% ‘New York Susq. & West., new. 760) 1353 July 7) 1653 Mar. 14 
39% 40 39'g 40 | 40 40%) 440 bilge 41 41 | 41 41 Do ’ pref.| 407| 36 May 21) 46% Mar. 5 
4 4 ge 8 See ea 4 41g} 4% 433) 4 4 Norfolk & Western............ | 400) 4 July 3 7Apr. 3 
19% 2053) “19% 20%) “19% 201g) *19%3...... | 20 20 | *19 19%! Do pref 60! 1753 Jan. 19] 26 Apr. 9 
3% 3% 37% 3% 4 4 4 4 | *3lo 4 | *3lg 4 |Northern | Oe: oe 603' 34June22) 6% Mar. 20 
144g 144% 14% 154) 14) 15 1453 1453) 13% 144) 14 14 Do pref | 4,095) 1249 May 21 233g Mar. 30 
*2 40 | *20 40 |*20 40 /|*20 40 | *20 40 |*...... 20 |Oblo Southerm.........<2...0.| ---s=- REP Sihee BO. te 
12 40 /}°12 20/12 20 /|*12 20/°13 20 12 12 (Oregon R’y & Navigation Co. 30) 10 Fane 36) 30. Mar. 7 
“49 6 | “45 6 | *4lo 6 5 5 | "49 6 | *4le 8 |Oregon Sh. Line & Utah North 100| 4%Jan. 2| 1053Apr. 6 
“3 34) 3 3! "3 3%) *2% 314) *2% 3%) *2% 314/Peoria Decatur & Evansville.| ,_ 150) 3 June £3 553 Mar. 31 
173g 17%] 1733 17%) 1753 1843! 17% 17%) 17% 17%| 167 17%3|Philadelphia & Reading...... 15,540, 145g May 21) 2333 Mar, 14 
"10 «10% «IW 10%) 10% 104g) *10¥g 11 11 11 | *103g 12 |Pitteburg Cinn. Chie. asi i 325| 10'9 July 12) 155 Apr. 
"42 «43 | «4249 424%) 421g 42%9! “42 4219 *40 842 | 42 Do pre 420| 42 July 20] 53° Apr. 
1133 11%) 1it9 1248) 12 12%) 123g 12%) 12% 12%) 11% Taig) R.AW.P. Ter, tr. r-4th asst. pa ye 2) Jan. 15) 12% July 18 
1717 | 17% 17%) 17% 17% 17% 174, 17% 18 | “17 . 18 | Do pref. tr. rects.| 1,080) 1213 Feb. 7 184% Apr. 6 
ilies. dimmcnias t tdnain. antdier] Sndecs. attic] tksen Eubiad Stakes Sdnopall d0éeue Fale a sccrweanan 15 Feb. 1) 1 ‘eb. 1 
SSece eecece! | MOL. | on cccn|cccccceesccccccs | we cnertenneee - 
“3g Gj ¥ a "San. i) Sig Ape B 
"71g 8 7 July 11; 11 Apr 5 
*224g 26 2273 Jan. 18) 27 Apr. 23 
*67 95 88 Jan. 8 95 Mar. 
100 103 100. Jan. 6,107 May 
17% 17% 17% July 10 25 Mar. 14 
“84g 9 | 7 Jan. Olg Apr. 5 
*4 4 31g July 10) 115g Apr.” 3 
"3335 | July 2) 38 Jan, 30 
“69 75 75 Jan. 2) 75 Jan 2 
10% 11% 9 Jane25) 22% Mar. 31 
*3lg 4%) 7% 3} * 312 June 27) 67% Mar. 29 
*57% 61 ; 3g ; 6 6 300, 5a July 10) 8%Apr. 6 
144% 144) 144 1433) 1433 14%) 144 1433) 14%) 14 14 roy Do pref.| 1,722) 12i9Jan. 2| 18% Apr. 9 
1033 1049) 10% 10%) 10% 10%! 10% 10%| 10 1033 10% 105 wheelie & Lake Bit .ncmne 1,160, 9% slay 18| 13% Apr. 6 
42% 424 2% 42% 43% 4353) 42% 431g) 4138 42%) 42 ref.| 1,235}; 41 July 10) 51%Apr. 2 
44 4 4 4 3% 3% *Slg 4 | Sig Slgi 338 ery | Wisconsin Central Company. 743| 33%3July 20| 85 Apr & 
| | | | Miscellaneous one 
2612 27%, 26% 27% 26lo 27 | *261g 271g; 27 27 | *263g 27%9|American Cotton Oil Co...... 1,390; 26% Mar. 2 oot ene 
70 70%!) *69 70%) “69 701g, 69% 69%) “681g 6919) 70 70 | Do pref. 56) J 2) 76 3 
9853 997%, 99% 102 99% 101% 992g 10214) 10144103 | 101 10215) American Sugar Refining Co. | 264, 404) 7553 Feb. 2 109% May 4 
944, 94% 91% 94% 9433 95 94% 94% 94% 95 | 94lo 941g Do pref.| 1,888) 79% Jan 2) 97% May 5 
88% 88% x354g 87 &6 86% 86 864) 86 864) 85% un * american Tobacco Oiiacinans 31885) 69% Jan. 2) 94% Apr. 12 
104 104 (*100 103 | 101%102 | 102 102 |*101_ 102 |*101 pref. 204; 9144 Feb 16/199 June 25 
76lg 77% 765 75, ty 76 7433 751g 745 75%) > 173 s9\Chicags Gas Co,, trast reste. “| 63,401 58% Jan 3) & June 25 
— a © tS ©. 7) 2 Fo 1 74 _ 7% Colorado Coal & Iron Devel..| 100; 5 June 26) 13% Apr 4 
"94 «26 «| *24 «6286 | *23) «26 | *23) |= 6 | *2B lg 26 | #2319 26 (Colorado Fuel & Iron.........|  ...... sly 21 Jan. 3) 27%9 Apr. 4 
25 125% 125 126 | 125 1264 1244125 | 124 125%4/125 125 (Consolidated Gas Company..| 2,600 122% Jan. 29140 Apr. 20 
22% 23 20% 221) 15% 204; 19 20 1919 20%; 19% 2144) Distilling & Cattle Feeding Co us 345! 187 July 1 17| 30% Feb. 6 
87% 37%, 37 37%! 36% 37 361g 365| 3612 361g) 357 3633/General Electric Co........... 9'375| 30%3Jan. 3| 453g Mar. 8 
381g 38lq 38% 3944, 377% 38%! 37% 38 3742 38 8 384 |National Lead Co............. 4,565) 22 Jan. 2| 4253 Apr. 39 
83% 85 84% 844 847% 85 847% 85 84% 84% 841g 84)y) pref. 486 68 Jan. 2 884 Apr. 30 
*2% 3 i x 3 3% 3 3 "2% 3 27, 2.76) North American Co......... ..| 1,253) 2% June25) 55 Mar. 17 
"11 133 ll 13 "11 - eh 2 124%) *12 14 /Oregon seqcovemens dais 55) 11% July 7) 174 Apr. 2 
s14% 15%, ‘144g 152) “14% 15% 15¥g 15%g) *14'p 16 | ...... ...... 9 = Raee 170) 13% May 15) 19 Jan. 30 
ieade *84 ....../ "B4 ......| “84 ....../ °83%..-...| $414 8414/Pipe Line Certificates........| 26,000 rf Jan. 15) 90%gJune 9 
159% 161 159% 160 15844 159 158 15819) 158% 158%) 15542159 Pullman Palace Car Company 2197 152 — 9|174 Apr. 13 
aiaaiea saais:nlh omsiaie anges at Neaiaediae teeta ate bates _..... Silver Bullion Certificates....| ....- Apr. 26) 67 Jan. 20 
“Yes 18% “185, “18% Is4g ledg) 18% 185 18% 18% 13k, Tenn pase Cae 1 & Iron...... 2| 1,750, Tae Jan. 3 ae ; 
@GuSes Sasece|] Occces ooeses| coesee coves-| seccce sesees| casece covcce pref.;  .....- 62 a | ° 
22 2233) 21% 21 21%4| 21% 22 's U mited States Cordage Co. eet | 5,130! 154 sd 19) 33% June 18 
"364g 38 | 37% 374/ 36 35% 35% 35% 364 ly| Lo 343 33 May 18| 41 Junel? 
*33 0-37 | *34 36 | 33 *34 36 36 3 5 'Iinitea States kv bber Co..... 331g May 22) 43 Apr. 5 
84% 84%) 845, 84%! 84% 85 84% 8528) R518 85% § 35!4 Western Union ‘iclegraph. ae 8,294 807% Jan. 3! 8713 Mar_6& 
i Old certificates. t 2d assessment pail, 


u...* These are bid and asked: no sale made, 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES 








Active Stocks. 


1 Indicates 


tc Share Prices — not Per Centum Prices. 





ey 
July 1 July 16. 


Monday, 


Wednesday,| Thursday, 
July 18. July 19. 
















West End Land.. 


* Bid and asked prices:| 


T. & 8. Ley (Boston). 100) 5143 5% 5% 55ye 
. 100 x 


Si ‘Ohio (Bait.). a: 





3748 
(Boston) .100)*11 
Phil).100 + 1 


J.(Phila.)100 
Phila. ).100 
us Stocks, 


leijuea ieapeoss > fi 99%) 99% 101% 


Lamson Store Ser. 50 

Lehi’h Ooal&Nav. “Phil.) 50 
N.Eng. Telephone ( Bosi’n)100) 
North American. (Phil.).100 reesee 


*% 21 


ecccce cccces “691g ..... -| *70 


weceee BE | aww wwe eoeese| soscee 


onnnes| sansae eesees| sasece 






% 3% 
*14% 15% 


*.e2000 180 | 180 180 | 180 18) 
49 


O% ll it 11 
*235 234 | 23349 233 *233 as 
8 


94%) 941g 94% 


94 94 
00 191 191 | 191 192 | 191% 191% 
"22 3 *22% 23 





eowene OV | wwwene caccce| conece oo 








lis 116°] 114% 115%¢ 
‘7 ‘Te 


seecce comem: | cocee 
seweee «encee!| sesee 


lg 53} 10 1 
*233 234 |*233 234 
1% 1% 


995 10218] 101% 102% 

93% 937%) 947% 94% 
1914g 193%] 194 194 

Z2Ig 22's) 22% 22% 





4% 53 4s 4% 
oe Te “ee ft 









673 46% 










#134 ccccce 























_ Inactive Stocks. 


~ Prices of July 2 
Atianta & Charlotte 
Boston & Providence (Boston). = 
pees + Stent = (Phila.). 





Wilm ngt’n & Weldon 


Wore’st.Nash.& Roch. 
MISCELLANEOUS, 
Alloues ieeee ane pd (Boston) . = 
ning 


Atlantic M: 


Boston Land.. 


Osntennial Mining 


Electric Traction... 
Do 


Pers W, i tr. rets. Bos 

ayne Electri ton). 25 

Freakin, ac “ 25 
nchm’n’s Bay L’ 

Illinois Steel ese 


Kearsarge ~ oe 
orris tonne guar, 4 
guar. 


“100 

Osceola Mining. * sons Boston). 25 
“aiman Palace Car... 100 
ainey Mining....... 
SMarack Minin: ..., 
nited — Impt. 
Water Power......... 


(B 
lst pfd.¢ Boston). “50 


Westin z. jilee. 


Agann 


(Balt. ).100 


100 





o 




















br “30 Fees ond 














mort. 5s 





00 
Wisconsin Central... (Boston). 100 3 34 ‘Rut u tland, 1st,6s 90 
100 sae eae per rere re Dy ry 


var > uade! 8 Jas 


Bt 58, £5 1919, M 


115 
soot ny val 1 


819) Belvi dere Del., ig eneeee eb 
ees eee |Catawissa, 
7 | Tig Clearfield & ek, isi, 192i, aed 
316, 4 ||/Connecting, 6s 4, M& 
%&! 21 |Del. & Bd Br’k, lst, ” 1905, F&A 
7519) 76 ||Easton & Am. 1stM.,5s.1920, M&N 
44.5) 45 Elmir. & Wilm., 1st, ‘6s. 1910, J&I. 
239) 3 ||Hunt. & Brd Top, n.5s. ‘95,440 ccece| ccocce 
8 84 |Lehigh Nav. 448 19 110. | coco 
1 | 115\| “2a Gs, gold...------...1897, 2eD 107% 108 
40 | 49 General mort. 449s, Z. 1924, Fi 10449) ...... 
4%| 5 | Lehigh Val.Coal Ist 5s,g.1933,J&J 10219 ‘iozS 
enews! eccces | Lehi ~ Valley, lst 6s. -<aee JT“D 109 jooreee 
2k 5 RRR 6 ee 1919 M&S 132 j...... 


Sig) 18% Consol. 6 


197/158 [North Penn. ist, 2771806, Man) 106 RT 
82 | 84 yA Tis costulianenns 1903, 1221g|-..... 
= 1 Bb Penasylvania gen. 6s, Bee 1910, VOR). centes| coc 
801. 68, 0 <e-es++-1905, Ver| 118ig)...... 
By Pococccce eee 


st tl & Collat. Tr. 419 


--1913, T&D 100 
Pa &N. Y. Poni: Ya .. 


.. 23. . 24 See oe Zig Dig) “234 255 
no sale was imade. 
| Bid, | Ask. —— Inactive stocks. | Bid. | Ask. 
n 
84 | 854 lat. Top aa £§-Bost y vm “Tso, Jas) ‘34 74 
255 260 || 242-45, ¢., ClassA..1989, A * 239) 23% 
a MRSS | le United Gas Ist 5s....--...- got He 


9 
6s, J&J\2115 (116 

















50 jreeeee le Non-exempt 68. . —.% JT&I/2104 (106 
Balt.). 50) ...... Jenene H 4s 93 | 934s) 
Ooarl. Col. & Augusta IGG) wocace oveees onic Burl. & Nor. 1st5, i926. "A&O 7102 |103 
Connecticut & Pass. (Boston). 100 os || 2d mort. 68....-.....- 1918, J&D|$100 |101 
Connecticut River.. 225 235 Debenture 68........- 1896, J&D|) 99 {100 
Delaware & Bound Br,.(Phila.). 100! s+eeee/-- _--|/Chic. Burl. & Quincy 48. .1922, F&A|) 93 | 9319 
Flint & — apes ee (Boston) . 100) 12 13 || Iowa Division 4s 1919, A&O}) 95 96% 
Preferre 00) 30 | 40 |/Chic.& W.Mich. gen. 5s, lost, J&D|) 60 | 65 
Ber. Dorte tit 30 ye L. (Phila. ). 130 84 * ||Consol. of Vermont, 58.1913, J&J|) 85 | &6 
Kan. C’y 100) 10 | 32i9|\Current River, lst, 58..1927. *"A&O|§ 60 | 65 
aeelmecoctiptie 30 40 || Det. Lans.& Nor’n M.7s.1 »J&JS|" 65 75 
Little Schuylkill..... (Phila). . a 65% Eastern 1st mort 6 g.1906,M&8../§120 |121 
vee Central.. (Balt.) SO) .c--.0)ccces- i |Free, Elk. &M.V. “Lat és. 1933, A&O S24 125 
Hill & 8. Haven (Phila.). 50} 67 | 68 || Unstamped , 68....1933, A&O/5123 [123% 
Sangh nehoning Val.. Q) 53%) Date /K.C.C.deSpring, ~18t,58.,1925,A40|§ 60 | 65 
Northern N. H........ - (Boston) . = eandns Jenene M&N)S 774s; 79 
North Pennsyiv ania. EE | i. $ Mem. & Bir., iis 58,192 _— 29%) 32 
Oregon Short Line. .. (Boston). “100 5 6 ||K.C. 8t. Jo. & C. B., 78..1 1907, J 123% 124% 
Peunsylvania & N, (Phila.) 50} ...... 45 | L. Rock & Ft. 8. ist, 78..1905, ad 75 95 
Ratland.......... (Boston).100| “"2""| "4 ||Louis.,Ev.&St.L.,18t,6g.1926,Ad&0|$101 101% 
Preferred........... 100| 70 | 72 || 2m..5-6¢ 1936, A&O|y....-. aud 
Seaboard &Roancke. (Balt) 100| ...|. 2. | Mar. H. & Ont., 68.....1925, 480 ji 103 
let prefe) wonceneg  * BOD gnccce j-+----||Mexican Central, 4 g.. -1911, J&eJ 5t1g)| 
West End.........c00. (Boston). 50) 47 | 47 749)| lst consol. incomes, 2 g, non-cum. : 1L | 
Preferred........... 77's, 78 {| 2d consol. incomes, 38, non-cum. 7s 
West Jersey.......... ila.). 50) 55 | 56 |IN. Y. ge lat, benec J&J- "110 110% 
West Jersey & Atlan, 14 | 20 |{ Istmort. 63.....-..... 905, J&I|*106 
Western Marylani.. (Balt.). 50) ......|/...... | 2d mort. 68..-.------- 19 02, "F&A 
Wiim. Col. & Augusta . BN ascesaleoseca lO; ~ ‘pout »Con.6s...1920,A&0 











923, J&D 121 |...200 








-1919, Var ote eben 
124 





aut * Sey Includes overdue coupons, { Uniisted, ¢ And proces paren 








Range of sales in 1894, 

































, con, 58.1939, A&M 
Perkiomen, lst ser., 58. 1918, ted 
a Phila.& Erie gen. M. 6g.,1 °9 


1st pref. income, 5 g, 1958, Feb 1 
2d pref. income, 5 g, 1958, "Feb. 1 
oe pref. income, 5 g, 1958, er 1 


Consol. fey = isi, sep 


Incomes, series A. ‘ ~ 
er e'paie, a is. 1300) 4 


|SchuyLR. i Sidonlat 5 
|Steuben. &Ind.,lstm., 
United 


4, A 

{ata 1806,PRA 
itim 

Meer 78 1907, J &eJ 
68 1900, A&O 
| Baltimore Belt, Lst, 5s. 1990, M&Nn 
Balti more & Ohio 4g., 1935, A&O 

tts. 5g 25, F& 

Btaten 1m “ba, 5 . 1926, J&I 











ries a 6 ieee J& 
: Ist 78. 1893, T&S 
Boris A, 58. ..c000 one ~ 


4198 .. a -_ 
rey & Cum., Ist, 5 
a —y lst 6s. 1906, 'i 





wot Series, bisa 


Worth N. C. Soneel” 6 g. "3914; J&I 
Wilm. Col. & io So SG. -» 68..1910, J&D 


Batingre City on 1900, 





Water 58. ...00.ccene-1 


1930. 
-|| Virginia ( tate 3s, new.1952, ; rs 
Gas, 











i @anitahla Gas 7% 


+ Last price tule Woo,, 
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NEW YORK STOCK EXCHANGE PRICES CR SCTE: BONDS JULY 20 AND FOR YEAR 1894, 
Closing |Range Zange (sales) in 1894, 

















































































Closi: ales. -|] 
RAILROAD AND MISCEL. BONDS. \nter't| © Price Range s parte 1894. | RarzRoaD AND MISCEL. BonDs. | pntere| Hoe — 
|Period)|July 20 ~ Lowest. | Highest. || | Period July uly 20) Lowest. | Highest, 
| —— 
Amer. Cotton Oil, deb., 8g. care —F | 114%ob.111 Feb. {114% June |/Mo. Pac. (Con.)—3d, 7s...1906/m & N| 107 _|103 Jan. |112 Apr. 
At.Top.&8.F.—100-yr.,4g. 1989\3" & J} 7332 | 67 Jan. | 77%June|| Pac. of Mo.—Ist,ex., 46.1938 & A) 98 b.| 95 Jan. 100% May 
; 2d 3-48, g., Cl. “A”....... 1989'A & O| 23!9 | 23%, July | 38% Mar. || _ 2d extended 5s -.-..-.. 1938/5 & J 102 b.| 99 1061s Apr. 
‘ Col. Midiand—Cons., 4g.1940F & Aj 21 20° July | 3219 Mar.) StL. & Ir. Mt.lstext.,58.1897 F & A) 102gb./1001g Hep. 10333 May 
: Atl. & Pac.—Guar.,4 “tt ange | 46 b.| 41%9June| 53%4 Apr. | 2d, 7 &-.--------00--2 20+ 1897/M & N| 103 b./102 Jan. /109 A 
W. D. income, 6s......... 1910/3 & J| ........ 2igJan.| 6%4Mar.|) Cairo Ark. & Texas,7 g. 1897'} & D| 99 | 97 Mar. |103% 
| Brooklyn Elev.—Ist, 6 g..1924.A & O| 94 a.| 90° July |107 im. Gen.R’y & land gr.,5g.1931'4 & 0) 76 | 71 Jan. | 81 A 
Union Elevated.—6 g....1987M&N 85 b.| 82 June| 994A ag wa hee 6 g..1927/7 & D) 112 b.| |1.11%9 Jan. 117% May 
Canad # Southern. —Ist 5s 1908J & J 109 b./105129Jan. |111% Tune | General mortgage, 4s....1938 M&S 61 | 57%J 63 May 
ee ee ang 1913.M& 8/106 (102 Jan. 105% Apr. ‘eo oe 7. 1913, & J) 126%ab. 12519 Jan. 130 May 
|'f Cent.GaS.&W-isteon.5a.1929)........ | 46 b.| 32 Jan. | 51 Apr. || Consol.,5 g--....-....... 283A & O} ........ 98 Jan. |102 Jan. 
Central of N. J.—Cons.,7s.1899| Q—J | 113%b.| 112% Jan. 11549 June | ‘Nat'l Starch Mix.—ist, 68.1920 Mm @ N| 94"| 88 Jan. | 94% June 
BSR 3a 1902 M'& N| 122%9b.1121 " Feb. 124 Apr. | N.Y. Central—Deb. ext. 4s. <ao. M & N| 102%9b. 10119 Jan. |104% Apr, 
General mortgage, 5 g...1987\J & J) 116% (11012 Jan 116% June | 1st, coupon, 78..-.-..---. 903\J & J/ 124 b./123 Jan. 12819 June 
| Leh.& W.B.,con., 78, a8’d.1900! Loot 108% /105 Jan. /111 May || Deben., 5s, coup., 1884.. “1904 M & S| 108!9b..107 Jan. /110 Feb, 
Sock (eer eage5s-1912|/M & N} 97 b./100 Feb. |103% Mar. N. Harlem, 78, reg. 1900\M & N) 118%b./116% Jan. |120% Apr, 
Am. Dock & Imp., a 1)J & J) 132% /108!9Jan. |113_ June R. W. & Ogd., consol., 5s. 1922/4 & O 116%eb./113% Jan. |117 May 
Central Pacific. usia, 788: is98ly & J} 102 (102 July | [107% Apr. West Shore, guar., 48. ...2 aaa) J & J 103% (100% Jan. |105% June 
Ches. & Ohio.—Mort., 6 g.1911|A & O| 117 b.| |115%9 Jan. |119% Mar. ||N. Y. Chic. & St. L.—4g.. 1937/4 & O} 1001gb.| 9744 Jan. |100 . 
lst consol., 5 g.......... 1939|M & N/ ........ (10134 Jan. |106% Apr. ||N. Y. Elevated—7s..-..... -1906 J & J) 111 /108%July 113 June 
General 41s, g....-..---- 1992;\M& S| 72% | 70% June| 7719 Apr. |N. Y. Lack. & W.—Ist, 63.1921 5 & J) 132 12739 Jan. |134 June 
R. & A. Div. "istcon.,4@.1989|5 & J 89%sb.) 84 Jan. | 92% May || Construction, 5s..-..._.. 1923 F & A| 114 b.| j110 Feb. |113% May 
2d con.,4g.1989/J & J| ........ 78%¢ Jan. | 88 Mar. | N.Y-L.E.&W.—1st,con.,7g.1920 M & S$} ........ 312 Jan. |137 A 
Eliz. Lex. &BigSan.-5g.1902/M & S| 97igb.| 96 San. |1001 Feb. | = Bas ee 6 g..-.....--- 19695 & Dit, 70 b. 130 May | 86 Mar. 
Chic. Burl. & Q.—Con., 78.1903\J & J| oe 119 Jan. |123%4 June |! Dock, consol., 68,g. 1935 A & O| 129%b, 125 Apr. [129 May 
Debenture, 5s --1913|M & N| b.| 97 Feb. |102 Apr. |X. na nt. & W. —— "48,8. 1992. M & S 8244 Jan. | 86 May 
Convertible 5s........... 903/M & 8 1034 1013s Jan. |105_ Apr. * Consol., 1st, 53, g..-..-.- 1939 J & D| 109%4b.| |107 Jan. |110% May 
Denver Division 4s...... 1922/F & A| 94 901g Feb. | 94% a N.Y.Sus.&W.—Istref.,5s g. 1937,J & oe 1103. July |10719 Apr, 
} Nebraska Extension, 4s.1927|/M & N| Be%b.| 8519 Jan. | 9219 Apr. ||_ Midland of N. J., 6s, g.. -1910/4 & O} ........ |11534 Apr. /1 7% May 
Han.& St.Jos.—Cons.,68.1911/M & 8/ 119% prea Jan. |11919 Fob, | \Norf.d& W.—100-year, 5s, g. 1990/5 & Jj ........ 741g Apr. | 7419 Apr. 
Chic. & E. [1l.—1st, s. f.,68.1907|J & D| ........ |118 May || Md-&Wash-Div.—Ist,og.194i J & J) 85 a.) 7819 Apr. | 81 Apr. 
a pepe 934\A & O| 123 a 118% Jan. 123_ June ||No. Pacific—1st,coup..6 4.1921. J & J) 108% |105% Jan. |11419 
General consoi., 1st, 58..1937|M & N| 9812a.| 97° May |1017 Apr. | General, 2d, coup., 6 g. 1933/4 & O| 75 7138 July 89% Mar, 
Chicago & Erie.—1st., 5 g.1982|M & Ni 95 a.| Qiie June |1001g Apr. H General, 34, coup., 6 §-.1937/J & D ........ 461g July | 644A pr. 
Ng gti Aah 1982! Oct. | 2742b.) 3149 Jan. | 351g Apr. || Consol. mortgage, 5 g-..1989 J & D| 2415] 23 July | 341g 
Chic. Gas L. & C.—1st, 5g..1937/3 & J 87 b.| 82 Apr. | 89% June || Col. trust gold notes, 68.1898\M & N70 Raa: ooo! Ree. <oaal 
Chic. Mil. &S8t. P.—Con. 81905) & J/ 126/126 Feb. |130% Apr. || Chic. & N. Pac., 1st, 5 g.1940'4 & O}1 424 [740 June | 48% Apr. 
1st, Southwest Div., 68..1909,J & J) 113%9b./112 Jan. |116%g May || _Seat.L.8. & E., ‘Ist, gu.6.1931 PF & Ait 42 b.+40 Jan. | 55 A pr. 
1st, So. Minn. Div., -1910/J & J) 114%9b..111% Jan. |117% June | No. Pacific & Mont.—6 g..1938 M‘& S|} 25 b.! 25 July | 381g 
1st, Ch. & Pac. W.Div. 38. 19213 & J/ 10822 107 Jan. |11i12 June | NO. Pacific Ter. Co.—6 g...1933,J & J/ 100 a.| 95 Jan. |101% May 
Chie. & Mo. Riv. Div.,58.1926|J & J) 106%a. 10112 Jan. 103% June | Ohio & Miss.—Con. s. f., 78.1898 J & J, 107%b.106 Jan. |112 June 
Wisc. & Minn., Div.,5 g.1921J & J 106 b./104 Jan. |109 May || Consol., 78..........-..-- 1898 J & J| 107%b./106 Jan. |1117% June 
Terminal, lll Bos 19145 & J| 106 b. 105 July 109g June | Ohio Southern—Ist, 6 g.. -1921 J & D| 90 a 91 May | 97 
Gen. M., 4 g., series A...1989/J & J) ........ an. | 921g June|| General mortgage, 4 g... 1921.M&N| 36 b.| 35 July | 4819Jan. 
Mil. ‘Nor. —ist,con.,68.1913\J & D| 116 b. 13249 Jan. 118 Apr. | Omaha & St. Louis—4 g...1937 J & J) 45 b.| 42 Feb. | 50 Apr. 
Chic. & N. W.—Consol.,78.1915) Q—F | 141 b./138 Jan. (141 Mar. ‘Oregon Impr. Co.—1st, 6 g.1 1910 J & D| 99 b./ 92%¢Jan. 103 Apr. 
Coupon, gold, 7s......... 1902|3 & Dj) ........ 121 July 127 May Consol., 5 g.....-.. ------ 1939/4 & O| 54% | 46 Jan. | 60 ar, 
Sinking fund, 6s.........1929)/A & O} ........ 116 Jan. 121 Apr. | Ore. R.& Nay.Co.—1st, 6 £.1909 J & J} 104  /|101 June 108% Mar, 
Sinking fund, 5s..... 1929 A & O| 11144 {10719 May |112 Mar Consol., 5 g.... - -1925J & Dit 62 b.| 60 Jan. | 74 Apr 
Sinking fund, deber 1¢ oe aes. 1064 Jan. 112g Apr. Penn, Co. 419 g., coupon.1921 J & J, 110 ‘b. 106 Jan. 113% May 
25-year debenture, 1909'M & N, 10519b.104 Jan. 109 Apr. Peo. Dec, & Evansv. —-6 ¢.1920 J & J) 8312 | 74 Jan. | 871 May 
Extension, 4s...... SheeTEe UE dE eosesces 97 Jan. 100 Apr Evansv. Division, 6 g...1920M & 3! 83 *. 74 Mar.| 87 May 
Chic. Peo. & St. Louis—5 g.1928/M & 3) ........).. cece ccccce|ecccce cccees ee 5g. wre + 26M&N| 26 a.) 19 Jan. | 28% Apr, 
Chic. R.1L.&Pac.—6s.,coup.1917,J & J) 125%2b.'123 Jan. 129 Apr Phila. & Read.—Gen., 4¢.1958 J & J} 76 bd.) 671g Jan. | 78 Mar. 
Extension and col., 5s...1934 J & J 1014 9744 Jan. 104 Apr ist pref. income --1958) ........ 301g 27 June, 391% Mar, 
30-year debenture, 5s...1921:M& 8S) 914 9015 June’ 95 Feb. 2d pret. income, 5 -- 1958) _. 20 b.| 18% May | 2753 Mar, 
Chic. St. P. M. & O.—6s....1930 J & D 127 a./11942 Jan. 12712 May 3d pref, income, 5 g.....1958 1512 | 1319 May 217g Mar. 
errennd & Canton.—5s..1917J & J 75 a. 70 Mar.| 84 Jan. | Pittsburg & Western—4 g_ 1! 7 J} 83 80% Mar. 88 Apr 
c.C Br Eeg tS BNGE G6 BO), 0c dccosnkeipnca cnscaslaccben nccoes Rich. & Danv.—Con., 6 g-.1915 J & J) 11742 (106%2Jan. 118% June 
apanatacasan, TT ee Re | eee 117 Jan. 120 Mar Consol, 5 g..........-..-- 19364 & Of 7319 |#65 Jan. 174 Apr. 
C.C.C.& St.L.—Pe0.&E.,48.1940/A & O| "74 72 Jan. | 84% Apr. | Rich.&W.P. Ter Trust,6g.1897 F & At 567b.\+40 Jan. (157% Apr. 
St ic tai aotie a 1990 April.|; 14 b.. 15 Jan. | 20 Apr Con. Ist & col. trust, 5 g.1914'M & S| 26 b./f18 Jan. 1271¢ Apr. 
Col. Coal & Iron.—6 g..... 1900\F & A| ........ 95, Jan. 100 May Rio Gr. Western—Ist, 4 £1939 J & J} 63 62 July | 71 Apr. 
Col.H. Val.& Tol.—Con.,5¢.1931.M& 8 84 b a May | 91 Feb. | St. Jo. & Gr. Island— —6 ¢ g..19255M&N) 65l2 61% June| 6914 Apr. 
General, 6 g.............. 1904/J & D) ........ oa * June 9219 Feb, | St. L. & San Fr.—6 g. ,C1B.1906 M & N/ 111 lg |101 Jan. 113 Apr, 
Denver & Rio Gr.—I1st, 7 g.1900/M & N/ 11242b./113. May |11342 May 6 -., Class C.......--...-. 1906/M & N/ ........ 101 Jan. 113 Apr 
ist consol., 4 g........... 1936/J & J}; 72 7ll2June| 79 Apr. General mortgage, 6g..1931\J & J} 92 | 82 a 98 Apr. 
Det. B. City & Alpena—6 g.1913\J & J) .....-.-. 50 Jan. 50 Jan. |/St. L. So. West.—1st, 4s, g.1989M&N| 55 b 54 uly | 6243 Apr. 
Det. Mac. & M.—Li.grants.1911/A & O} 23 b.) 23 Jan. | 27% Apr. || 2d, 4s,¢., ag ale ag pd & J} 14 b. 14% July | 2014 Apr, 
Dul. So. Sh. & Atl.—5 g.. .1937/J & J) 95 b. 93 Feb. [102° Apr. |/St.P.M.&M. & rw Ex.,6g.1910 M & N| ........ 11542 Jan. 121 Apr. 
E. Tenn. V. & Ga.—Con., : 58. 1956M&N| 98 | 861g Jan. 10149 Apr. 1st consol., 6 g..........- 1933 J & J) 116 |115 Jan. |122 4 
Knoxville & Ohio, 6g....1925'J & J|/ 108 a. 96 Jan. 110 June * ‘Teinsed todiog. J & J 29h, 9719 Jan. 10246 June 
Ft. W. & Deny.City.—6¢..19211J & D| 682 | 66 Jan. | 797% Apr. || Montana Extension, 4 g. 1937/5 & D| ........| 4 Jan. | 8919 Apr. 
Gal.H.&SanAn.-M.&P.D. Ist, 5giM&N> 91 b. 90 May | 925g Apr. | SanAnt.& A.P.—Ilst,4g.,gu.,'43\J & J) 52 a.| 50lo Jan. | 595 Apr 
Gen. Electric, deb. 5s, g...1922 J & D|' 86%4b.) 68 Jan. | 89 May | SouthCarolina—Ist, 6 g........)_....... oe ao 105 Feb. O Feb. 
Hous. & T. Cent., gen. 48,g.1921 A & O| 62 b. 60 Jan. | 66 Mar. |/S9. Pacific, Ariz—6¢..1909-10 J & J; 88 b.| 91 Feb. | 94% Jan. 
Illinois Central.—4 g....-.1952 A & O 10119b.100 Feb. |10214 June ||So. Pacific, Cal.—6 g....1902 SSA SO} .200-050 106 July 1081, Mar. 
int, & Great Nor. —1st,6¢.1919M & N 109%b.110 Jan. 116 Apr. 1st consol, gold, 5 g.....1938 4 & O| 90 851g May | 98 Apr. 
| i sete: 1909|M & S| ........ 60 June| 6819 Apr. | So. Pacltic, N. M.—6 g..... 1911 J & J) 96 "| 947% July | bs Apr. 
Iowa Centrai. —Ist,5g....1938 J & D) 90 b. 86 Jan. | 95 Apr. | Tenn.C, L. & Ry.—Ten.D. sine A&O> 81 a/| 75 Jan. | 8519 Apr. 
Kings Co. Elev.—1st, 5 g..1925|\J & J) 79%2a.\ 79 Jan. | 85 Apr. Birmingham Div., 6 g...1917 J & J) ........ | 77 Jan. | 87 Apr 
Laclede Gas.—1st., 5 g....1919| Q—-F | 87 b.| 81 Jan. | 89 Apr. ||Texas & Pacific—lst, 5 g. "20003 &D~> sgl 72% Jan. | 85 ay 
Lake Erie & West.—5 g....1937 J & J' 113 110% Jan. 11512 Apr. 24, incouse, 5 & RV 2000 March) 22 | 1749 Jan 265g Apr. 
L.Shore.—Con. ep., 1st, 78. isons ere 118 Jan. |121%4 May | Tol. Ann Arv& N. M.—6 g.1924\.M& Nj ........ | 55 Mar.| 70 Apr. 
Consol. coup., 2d, 7s..... 1903, J & D 122%2b.122 Jan. 12519 May Toledo & Ohio Cent.—5 1935'S & J ---/104 Jan. /108 ay 
Long Island.—Ist con.,5 ¢.1931) Q—J | ........ 113_ Jan. /116 May |Toledo Peo. & West.—4 g.1917J5 & J | 68 July | 8419 Mar. 
General mortgage, 4 g..1938|J & D) ........ 9353 Feb. | 9973 May | Tol. St. L. & Kan. C._—6 g..1916 J & Dt 58 b.| 58!eJan. |t64 Apr 
es & Nash. Cons., 7s.1898,A & O| 111 b.109%4 Apr. 11312 Mar. | Union Pacific—6 g.........1899 J & J) 104% j103%4 June 111 Apr. 
N.O. & Mobile, Ist, 6 g.. 1930 J & J 114 b.112%Jan. 117%2June|| Ext. sinking fund, 8..... 1899M & S| 94 June /103 Feb. 
2d, 6g..1930\J & J) 100 a. 97 Jan. 104 Apr. | Collateral trust, 442..... 1918|\M&@N_ ........ | May | 49 Jan 
onnen. | NORE aoe 1930 J & D) 112'eb./109!2 Jan. 116 Mar. || Gold 6s, col. trust notes.1894 F & A} 8$3leb.) 82 Jan. | 92% Apr. 
Unified, 4 ¢ (iii monmetidiedl 1940 J & J Ol4b., 724 Jan. 7742 Apr. Kan. Pac.—Den. Div. ,6¢.1899M & N| 104 b./101 Jan. |109 
Nash. Fl.& Sh.-1st,gtd.,5 g.’37/F & A! ........| 76 Feb. | 90 Feb, || _ 1stconsol., 6 g..... ~----1919 M&N| 792 | 72 June! 97 . 
Kentucky Central.—4 ¢.1987\J & J, ........ | 82 Jan. | 85 May | Oregon Short Line—6 g..1922/F & A! 80% | 75 Jan. | 927 Mar. 
Louis. N. A. & Ch.—1st.,68.1910/J & J) 105 b.108 Jan. 113% Mar. Or.S.L.&Ut hN.—Con.5¢.1919 A &O 43 b.| 40 July | 569 Apr. 
Ee 1916 A & O| 91 b.) 83° June 100 Mar. eo ya Poet & D 51g | 311g June | 48% Apr. 
Louis. St. L. & Texas.—6 ¢.1917/F & A} 55 b. 55 July | 61 Apr. |'U. 8. Cord.—Ist col., 6 ¢g..1924,J & J 3 | 70 May | 871397 
ar Elevated.—I1st, 6 g.1908\J & J 118% (116 Jan. |1211 June | Virginia Mid. —Gen.M., 53.1936 M&N > 92 b.| 70 Jan. | 90 Apr. 
8 | ipl nce eed 1899 M & N| 108%4b..107 Jan. /111 Apr. stamped guar...M&N| 92 b. 72 Jan. | 90 Apr. 
Mici. Cent 1st, cons., 78.1902|M & N/ 120%gb. 119% May |12419 Mar. || Wabash—Ist, 5 g...... .... 1939 M & N 102% |102 Jan. |1074 Apr 
a aaa cat 1902'M & N| 106 b.106 Mar.|107 May | 2d mortgage, 5g......... 1939\F & Al ........ | 70 Feb. | 79° Apr 
Mil. Lake ‘sha W —Ist,6g.1921.M & N| 125 b./124 Jan. [130 Apr. | Debent. M., series B.....1939 J & J) 2220022 | 21 Mar.| 28% A 
Exten. & lmp., 5 g....... 1929'F & A’ 109 %eb.,105% Feb. |110%2 July | West. N. Y. & Pa. —1st,5 g. 1937 FF eee 97 July 1101% 
Mo. K. & E.—1st 5s, g., @u.1942/A & O} ........ 761 June | 8314 Mar. 2d mortgage...... ....... 1927 A & OO} 197% | 18% Feb. | 22 J 
M. K. & Texas. —Ilst, dis, g-1990 J &D> 79% | 78 Jan. | 834s Apr. | West. Un. Tel.—Col. tr., 5s. 1pgale & J 106 1103 Jan. |109 June 
eR cl ti 1990 F & A! 42%a.) 38 June! 481s Apr. || Wisc. Cent. Co. Simseebd g.. seeele & J) 54%eb.) 51 June| 76% Mar 
Mo. Pac. Let con., 6 g....1920|M & N! ........ | 87 Jan. 101% Apr. || Income, 5 g....-.------.- et a een | 9 June} 18 Feb. 
Nore. —*h” indicates —— bid ; “a” price asked ; the range is made up from actual sales only. * Latest price this week. + Trust receipts 
‘EW YORK STOCK EXCHANGE PRICES.—STATE BONDS JULY 20. 
Bece . 
Bee SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. | Bia. Ask.} 
Alabama—Class A, 4 to 5 1906} 99 |104 || ssouri—Fund.........1894-1895| 100 |......|/S0uth Carolina—4%s, 20-40..1933| 100 [100% 
_ terre .-1906;} 103 |107 ||North Carolina—6s, old....... J&J; 30 |......|| 68,non-fund................. 1888 1 2 
: aantianenmed 1906; 92 (100 pS] eee, 10 |......|| Tennessee —6s, old......1892-1898| 60 |..«0« 
Ourrency funding 4s 771920} 934/100 New bonds, J&J ...... 1892-1898} 15 |-.....|| 6s, new bonds ......1892-8-1900| 60 |..ssae 
Arkansas—és, fund,Hol.1899-1900} 3 | 10 GAIT snnanca>saconceranees 2's Oo new series.........1914) 60 |. 
49. Non-Holford| 150 j...... Bpecial tax, Class I[.............-. 219} 5 Compromise, 3-4-5-6s....... 912) TO |.cnce 
7s, Arkansas Central BR ........ 1 12 Consolidated 4s............. 1910} 98 |...... Dikiansdednntacheanssiath sia 913) 78 
slana—76,cons......... 1914) 130 |...... Fe er ee 1919} 12449|127 || Virginia funded debt, 2-38...1991/ 584g]... 
Stamped 4s.........-. .--.-......| 100 |...... Rhode Island— 68, deferred bonds ieaves lg} Te 
New eonols. 4 : 96%!| Ga. eon..1893-1894. .......------- 100 ...'l 68, deferred t’st rec’ta, stamped.) 6% Tie 
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nets J abbreviations are often used, viz.: 
“conv.” for convertible ; 
1 New Yoru are to Taursday; from other cities, to late mail dates 


Subscribers will confer a favor by giving notice of any error discovered in these Quotations, 


“a. f.,” for sinking sun 





GENERAL QUOTATIONS OF STOCKS AND BONDS. 


tations in New York represent the psr csut value, waatever che par may 03; Other quotations ers frs,isiiivy aside por share, 
“MM.” for mortgage; “g.” for gold; “g'd,” for gaaraateed: “end.,” for endorsed; 
; “lL g.,” for ae grant. 
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UNITED STATES BONDS. 


INITED STATES BONDS. | 
eetaen U. 8., reg —M 








ha mete pape. 6 
SK 2 








Sige, Pa sever. ,795-97. Var, 
heny Co.,5s, Cp., TEREST 
talon y, Co. 1908, reg. .J&J 


wna, Pa. —S. D. 4s, 1904-24...'§...... 
Aabary BX es sch’l 58. 1910-42. § 


J& 
N.C., 3s: . gold, 1911. adh 98 
Atlanta, 97 _—Water 78, 1904. .J&J 








; 2 
Me.—6s, 1905, Fund jaa it7 
905 








1900 
és, Weat. Md. RR., 1902... J&J 
M&N sigiie 13245 


r, Me.—Water, 68, 1905. Jas} 
902 


_— N. J.—58, 1895.......... 


Belfast, Me. $s, railroad aid,’98..|)105 
Birmingham, Ala.—5 g., 1920.A&0 
Boston, Mass.— Water 68,1906 . Var : 








Registered 3398, —— cocee w ccccee 


Peeen Poco at 
8’ .N.Y.—B’ge7s, 
Park’ és 192 ~ J&J 


Bridge 58, 1919........ ..-.--J&d 
48,1926....-.-.«- eee 7 
J&J 


Public Market 4s, 








1925.. 
30th ward, St. “imp. 68, 1895-97. 
30th ward, 8t. imp. 58, av. 35y’rs 
31st “— local imp. 5s, 1933.... 
Buffal 1¥ 24-5 J&I) 





Refunding isa ie 18 95-1914, .... 
Butte, Mont.—ts, 1902-1912. J&I 
“tity 85, L904. -Water6s,’96.Ja&J! 












p ome now dl 8. de" Bes om 
Chicago, fi. me 1899. 









West Chicass 58, 1899 ... 
Lincoln Park 7s, 1895 
ae Dist. 58, 1912 










8, 30-50s, sink. fund, 1931. Reaiiat 
Se ag | sink. fund,1930.M&N’ 
—7s, Sept., 1896. a 





10: 
i Ky. —4s,1927, new J Jes 





TOR t wae wm mec weeeeee «6 


port, op aaa 68,1 
Col. 5 Paw. im, 43,1904. M&s 


improveaent 4s, 1908... J\9 
20 y’ _ cng 7 he Fea! 














CITY SECURITIES. Bid. 
Duluth. Minn. oe a ao coosi) -caeee 
East L’pool, 0., School 5s various. |}...... 
Elizabeth, N. J.—New 43,1922 .J&J|\§ 85 
Evansville, ind., a 48,1912) 88% 
Everett, Mass. —4s, 1 Si acloadindads 1054 
Fall River, Mass., ha ‘1368 o0eeesees 104 
Fitchburg, 68.0 5,W.L. “J&I|§120 
Flat’ ad Co., Mont, 20 yr 6s ...1924/)...... 
Galveston, ‘Tex. —5s, 1920..... J&D| 96 
Gs, 2086-2004. . 52.0. 5..ca030c! Dictbes 
Gogebic Co., Mich., 6s. 1909. a! “eae. 


Gr’nd Rapias, Mich. —5s. 1904.J&J 9106 


Greenburgh, N. Y.. Road 4s, 1914./§...... 


Harrimar, Tenon., és, 1923.. 5 Teen 
Harrisb,, Pa. —Water 68,1903..J &J §il4 
Hartford, Conn.—ts, 1897..... J&I yl03 
| Towns, 3s, 1909 . exes. |) 95 
(INIT ||averhill, Mass.—4s, 1902... A&O|$i01 
| (i 3: Ser -A&O}9105 
\Hennepino Co., Minn., 419s, 1 1924.. Dic = 
fee |toboken, N J —Imp.bs, 1898.J&D]|9 107 
10848 | do 5s, 1901. ....M&N R104 
| «ee. ||Houston, Tex.—6s, is we bods oodel Ge 

we 8, 191! peebadihain sentedel. simmak 
Compromise 5s, BONG os. ites 95 
110 









:| -||{udianapolis, Ind. ‘D7: 3, 99. J&I 
1397.. I&I 


Refand' ng ‘4s, "1924. 
9 | Jersey City 5s, 1923.. 
aa 58, gold, 1924 


Refunding water 5s, 1916 
Water assess.,58, 1916. 


Water 5s, 1923.... 06 
Hudson Vounty bs, 1905... M&S8/$1034 
Kaw Township, Mo., 7s, 1903...... bake 
Knoxville, Teun., 58, 1910 .... rv 101 
Lawrence, ed —68, 1900 . 11144 
Long Isl. City, N. ¥Y.—4 4s, 1912" “3 eouee 
[mprovement 4igs, GOO. 22s 050 odes 
Improvement 4°, 1914... ......|$..... 
-||Louisville, Ky.—7s, 1903....... Var|$119 
6s, 1897....- evcncccessoes VAF/h10 1g 
20° er 58, ear anata —_ 105 


Lowell 4s, 1920 A&O 





sh Mneidpadeshanscokiel il 
48, 1904 ..........000 bnbwecsed J &I|§102 
4s, 1914........ ebsensceo eee --M&5|5 103 
Po“  Seeeeee peated &8/$ LOLI 
3498, 1916............-6 eee.--M&N| 97 
Macon Ga.—6s, RS ctocnce wocscet ALS 
+ + ped 4s, 1944............/§....- 
Manchester, N. H.—68, 1902. .J&J. Taig 
BB, BOR dcteteunstbbbblistnccad ye es: 
Me.i tian, Miss., 63, 1924.........../9...... 
Methuen, Mass., 43, 1924.... ...... sina 
Middletown, Conn.—3* 65, 1915..../5 98 


wie tf Minn.—7s, 1901.J&J = 











4496, 1912-15...... hates womeodald 
498, 1818. Mecehtiinencabbentad 1 
48,1915 ......... + evces socee- cee 910044 
ied, a J&I|)100%4 
48, 1993.26.  accccccccore 10044 

|| Mulwankes, Wis.— Water 7s,'02.5&5\§ 105 
58, 1912.22. 200-200 -ccc-ccccccccee 4 


58, pe Te 10 years.. 
Water 4s, 1 Wades eescoces 
Nashville, Tenn. —53, 1900 
My Ae ‘gs, 1923 





7s, Aquedu 9 
——— Ky.. 58, 191 
Now Bedforu, Mass. —6s 





58, 1903........ ws Lio 
Lil 
9 98% 
6 
GB, LENG . occ cncessesscucse ce oo. Var) 104 
Obs 2OOG.. cntisde cncivicdsccuccacée - L094 
New London, Conn., 4s, 1924... .....§.... 
Now Orleans, La. rremium ds ...| 16518 
Cons. + Soaca ext. Crossman.J&J) 1005g 
G8, BD4S ...06 cctewc0s se cocesned J&I| YO% 
N.Y. City—7s, pS See M&N/§119 
ee M&N § ... 
6s, GOR, UGOE <ccccoas sties.ese J&I)\§117 
~ e pgeavcdec wishbone ideb comet 
MOE RAT TES M&N|)117 
3 aan SURO NN ive coos 
Ns MP rcnndabineienadnnnnseswad §10 
38, school, 1908............. elOsesoe 
38, 1907 . weer 
University let M. 4s, 192070... it 
Norwich. Ct.—5s8, 1907... ....- A&U $11: Sig 
Ogdea, Utah, 5a, 1913....... .......)§ .... 


| 


Omaha, —_ ’—Paving 5s, 1905 ..../$105% 


5s, 1897 . ccs ccs ccweccee cee secs 
56, 1898 ......ccc-ccesces-ceeee cee 


Gta TED ccctdinct co ce cats sane @ .<ccee! 
Momboel- Ge, BOMB .ssss cececae séndcdiOiscss 
Paterson, N. J.—78, 1900 ..... aiken Li2 
6s, 1901 wens ce csdeceuse éoustasecsee 109 
40, 10GB. cccdvic cosecvese -scntcossses 100 
Petersburg, Va.—és, long. gas =a 106 
Patladelpaia, Pa.—68. 1846 ie 1 as 





















































a N. Y.—7., Water, we 

8, ~osbeeae~ 

Salem, Oregon, 5s ....... 

st. ee ~y > —6s, 1903 
Com 


“""""| gt. Louis, Mo. —6s, gold, 1899. 





116 ee ee ee 

ceece 4s. 1905.... 
11214 4s, ¢ ey 

06 3°658, 1907......... ial 
10244 Bt. L. Co 0661908: capa rooney 
DONS GR TOGO, csesesessiuivnssaceenbecnt 
120 |/8t. Faul, Minn.—4 14s, 19i6..- escccces 
lus 4 ED const ccckues caauedbicakes 
i06 5s ' 1) eee jo Selngibtle oseine 
101 04. 


5s, 8chool Dist., 1 
20 yr. 58,1914 





58, 1920...... 
lsantatuan, Cal., vref.58 av. 20ig yrs. 
. Rosa, Cal., Wat. 48 av. = yre.. 
vannah—F'd 58, conn, 150° é 


Hie 


Sioux City, lowa—4 gs, 1 
School district 44ga, 1804. S608. 
oe Mass., 48, 1914 
ngfield 
Us 1903, water loan......... A 
Superior, Wis., 6s. 190: 
—— Wash., 20 yr. 5s, 1913. 


Trenton. N. J. 4s, BORG ides 
Waterbury, C -nn., 4s, 1919 





Woonsocket, R. ie 48, gold, 1924 
| Worcester, Mass.—5s, 1 
1905. 





106g || |Youngstow a, O., water 5s, ’95-04. 
129 \| HAILKOAD BUNDs, 


Gen’! mort. 58. 
Midland—Lst, gua. 6s, 1928.. 


16533), 2d debent. 6s, 1907.. 


2d, consol. 58..... 


lst mort., 78, 19 


-eenee|| 





5h SOE chose th! Sebdndbdatabs oi 101 


(neome. 68, 1900 


g, lyse 


2d W.D., guar.,g, 8.£.68.1907. 


103 || 
sSaitluure aiiale= 48, 1935. 


‘sr varchirg te 4alt 


> 1921 & 1993 pahasanns sane J&J) 106 
1920 } 91 
$/|/Ri th nond Co., N. Y., fund. 43, ‘ja § 





GUO, TOE T cic cuesenspacbmepehedh 
Salt L. Vity, U. oe oe je 


seee- “MAN 





Ma 
ntonio, Tex. és, 1909-19J rai 


rm: 


Mass.—6s, 1905..A&U0 

&O 

Lledo 0, 9-1 008, BR., 1900. -i & N 

Se. 1913 (cali after Oct. "93). A&O 
4s, 191 


os ar. 
General funding 5s, S614. .52.-0) 
Tonawanda, N, Y. od 5s, <r 





W’m 3b’ ge, N. Y., high way 68,’09 44 ‘. ‘ 





|| (Bonds of companies consol’ ted are 
tbo "| often under the consolidated name.) 
; Ala.Gt. Southern—1st,6s,L9038J &J 
Debenture 6s, sold ids. ‘ ore. 


Ala. 
106%4||Ala. N. O. T. &c. 1st deb. 6s, » 1907. 


101 i Ala. & Vicksb.—Cons. 58,1921.A&0) . 
99% | Vicksb.& Mer. —1st,6s, 1921.A&O0 


113° 1 Alb’ y &8usq. —Cons. ‘7s, 1906, guar. 
Consol. mort.,63,1906, guar. A&O 

-|104 || allegn. Val.—Gen. M.;73-10s. Jé&J 
10... ...000A&O 

Allentown Term.— ~—Lets,48, 1919.3 &J/§ 
scccce jAcch.f. &8. Fe—new 4s, 1989,J &J 
2, 2'9-4s, Class A, 1989 -- A&O} 


100 || 2d, 48, guid, aes 1939..A&0) 
100 || Guarantee fund notes.... ....... 
lia || Au. & Charl.— lst pf. re 1897.Aa&uU 
10318 Lst, 7s, 1YO7.. dat ansewene \seiasieg 


||} f{neome. 68,1900 ........ -A&O 
ill ||Adlantie : Ave. RR. (B’ ‘iyn)—Imp. 5s, 
&J 





1013¢ I Santis City—isi, 5s,g.,1919.LeN| 
1v15g,\ Atlan. & Dan.—Ilstg. 68,1917. A&OU} ... 
eaboud | Aciantic & Pac.—1st 4s, 1937. re 
-| 10944) Mws! 
|| W. D. incouwes, 1910.......A&U} 

Cent. Div.— Loc.,63,aun-cu., LY22) 
Land gr. incomes, Gum., LYUV1..| Z 
-AwO} 1 ty 








Ask. CITY SECURITIES. 
eccliiae Philadelphia, Pa.—6s, 1901....J&J 
07% || Pitteburg, Pa.—5s, 1913......-J&J 
881g|| 7s, 1912... ........ ... Var 
eccese}] 48, ROLG..acccacccec- -J&D 
107 6s, Consol., 1904 re J&J) 1 mc 
105 ||Portland,Me. ‘—6s, RE aid. 1907M.&8/5121 49/123 
12 4s, funded, 1902-1912. ono 0149/102 
engévagecenapasteaton 102 
ioe te Portland, eee —Gold 68,1920.M&N izae iv 
Llu3g puamneaill, N.H.—6s,’97,RR. J&J f208% 106% 
108 ||Providence, R.I.—5s,¢.,1900...J.&.’ 1749/108 
103'9|| 58, gold, 1906................ T&S, 113% 116 
102 4s, gold. ae 14/112 
cesece 68, gold, 1900, water loan. .J & 3 iibhe 1144 
rer Se RE xctibine ses. tnnoahoiiee 105 |10A% 
sacl Sip Men edlgtend och dkeund J /§ 10729! 108 
102 4s, gold, 1923.. aéndsbhebshaue bee {112 
107 43, ZOld, 1921. ..........0. coee--oe/SLIOW 11 
10633) 31gs, GOON, BOEG...0c-s0ce code M&S) 5 10149/102 
lp nsine | Pueblo, Col., 63, 1906..........J&D}§....../113 
eciagaines \|Quincy [ll.—ts, 1898..........3&J|)......)...... 
108 ||RKahway, N. J.—New adjustm’t, 48.| 70 | 80 
104 Lg. ne CR | 80 | 
97 ||Rwmsey County, Minn., 41g8, 1918.) \§...02.1105 
------|| Richmond, Va. 68, 1904-19103 &i i109 112 
88, 1904-1910. ..... ..c.ccccce J&J} 125 |i27 
108 











-emese 

































. Purchaser also pays accrued iaterest. 





ela Loudon, 





q@ Vvupons on sings 1869, 


ij Sudject co cail. 
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GENERAL QUOTATIONS OF SUCKS AND BONUS—Uontinvgp. 
For Explanations See Notes at Head of First Pace of Quotations, 
RaILRoO«D BonDs. Bid. Ask. L RAILROAD BONDS. Bid. |Ask. RaILROAD BonDs. Bid. | Ask. 
sere rae neal 
> Balt. & O.—5s, gota. _ hoods 7 “112i, eeenes B.& Q.—Denv. Div. "cepa F&A; 94 |...... a Cin. Chic. & 8t. L. —(Cont.)— I— 
j Cousol, gold 58, 1988... .... - plain bonds, 1921.... ...M&8;} 8949/......|) Peo. & East. cons. 48, 1940....... cooeee| 75 
i Schuylkill Riv. Bast Bide de, 1935 TO Bein. Neb. Ext., 48, 1927 5g 4° > 4s, 1990.............- coanse! 28 
3 Sterling, 6s, 1895............ M&Sie 104 Pies, 70, 1806.....ccccco. ees Clev. Cot. C. & I.—1st 7a, '99.M&N 
hs Sterling, 68, g., 1902. 115 Bonds, 58, 1895.............. Consol. mort., 7s, 1 a 
t Bterling, 68, g., 1910 122 Convert. deb. . con. 200 cvsccece 
1 Sterling, 58, 927.... 108 Bur.& Mo.(Neb.), "at6a,1d78. wea Bellef. & Ind. M., 78, 1899...J&J 
‘ Sterling, 4498, 1933......... 113 ns, 68, nOn-ex., Cleve. & Mah. Val.—G. 58, 1933J&J 
| Equ. Tr. ser.B,1891 to 1900-M&N} ......|...... 4s, (Neb.), 1910 Cle. Late es 8.f..73, 1QOOM&N 
| Man.Riv.—i st gu.g.58,1919.F&A) ...... ese Neb. RR, lst, 7a, 1896.....A&0 r } Gen. gu. 4 g. AY "1942.J&J 
| Cen. 0.-Cons. 1st,44¢8, 1930. aaa 104 /1°6 Om. & 8. W., 1st, 88, 1896.J&D 1064 /107 Do Series B, 1942..........- A&O 
Ak. &Ch.Jun. 1 st.g. 58,1930, ceases swan. Ott. Osw. & Fox R., 88,1900.J&J|§119 |11%4s/|Colorado Mid,— tet, 68, 1936..J&D 
Balt. & 0.8. W. ager | 1990. Mey be se & Neb.—1st,78,1908 M&8/§122%\123 Consol. gold,48............-- 1940 
Cin, & Balt. 7a, 1900............ | 105 |...-. pub. Val.. lst, 6s, 19...J&J/§100 |...... Coluwhia & Gr. ~iek, 68, 1916.J&J 
Ry. lst cons. 48, g., 1993... J&J} ...... 99% oni fe East. Til.—1st mort. 68.1907| 115 /|116%|, 2d mort., 63, 1923........... A&O 
let inc. 58, £., A..coo -ccoce 2U43) ...... ceoce lst, con., 68, gold, 1934 .... A&O} ....-- 123 ||Col.& C. Mid. ay per 1939..J3&J 
Ist ine. 58. ¢g., .-2043) 70 |......|| Gen.con., lst, 58, 1937.....M&@N/| ----.. #9 ||Colum. Hock. V. & T.—Con.5s, mrs 
Balt a Pct—lst, 68, g.. I9Ti.-aA&O} 123 [22222 |Ch. &L Coal R’y, lat 58,1936.. J&!| 95 97 Gen. 6s gold, 1904........... J &. 
ist, tunnel, 68. z., “ad, 1911. J&J} 125 |...... | 'Chic. El. (“Alley”), 53, .1929 A&O}| .-020.]..---. Col. & Hock. V.—1stM.,7s,’97.. rv 
Balt. Belt—1st, 58, 1990...... M&N} 102 |...... ||Chic. & Gr. \ 4 oy 68., 190y..| 100 |..... Col. & ees or My 1905..F&A 
Beech Creek—1st.2’!d,48,1936,J&.)) ......|..... Chic. Mil. & Bt. P: do , 1900. M&s 
2d gen. 58, g., 1936.........- OD dite cobiinans M. ast. P.1st, ge, °. ‘D.,1898. F&A| 116%)...... Ohio& W.Va. Soa t. r7&1s0M&eN 
Beiviuere <1 1 5t,68,0,1902. Jél}} Lil |...... , 2a M., 7 3-108, 1898. .F&A| 120 (123 ||Col.Shaw. & H’k.—1Lst 58,1940.J4&J 
t Cons, 48, 1927......--.---..- OR! cocscolsas : RD. lst, $, ‘gold, 7a, 1902 ..J&J} 12349/123% | Equipment 6s, 2. , 1916. -- A&O 
' Boaton & Albany—4a, 1895....J&J'§10244;10249|| I. & M., lst M., 78,1897...... J&J} 115 18 | Col. & Western, let, 68.1911. ..JS&J 
4e,1913......- -..--- -A&0}$106 'y/ 107 I’a. & Dak., 1st M., 78, 1899.J&J| 11649/11744) Con.& Montreal—{imp 68,1911.J&J) 
Busiun & Loweli— 7s, 1895. 7“ Ma&s|§103 }103.9|| Chic. & Mil., lst M. , 78, 1903.. oe 124 {126 | Conn. & Passum.—M.,4s, 1943. sores 
Ge, 1896... ..ccccceccees-ceee J &J\$10449}104% || Consol., 7s, SS an. We hecads ‘Connecting (Phila. — ist, ai -M& 
Be, 1899.02. cccccccccccce oon J &J|$105 49106 lst M., I. & D. Ext.. 7s. isvesan 126%)...... Consol.RR.of Vt., lst, 58, 1913. Tas 
4s, 1905-6-7.............. ooo 100 /|101 lst M. ‘68, rows Div. 1909J&J| 1134s|...... Corn.Cow.& Ant. deb.6s, igos; M&N’ 
O4g8, 1903........220.--000-- lua |105 lst M., 58, }aC. & Dav.1919J&J} .---.. .-.-|| Dayton & Mich.—Con. 58,1911 -J&I 
Boston & Maine—4 9s, 1944.. “dea 1104)110% | Bo. Minn. Jat 68,1910 J&J| 11449/11544||Dayt. & West.—1st M.,6s, 1905.J&J 
Improvement 4s, 1905..... Al§100 |1004s|! Hast. & Dak.Ex.1st,7s,1910.J&J| 123 |12419||_ 1st mort., 7s, 1905........... e 
Do 8, 1937 “Peal 101 ‘102 do Bt, We nainiende omede}cisaies Delaware—Mort., 6s, guar.,'95.J&J 
Bost. & Providence—4s, 1918. J&J) 107 |107s|/ Chic. & Pac. Div. 68, 1910 ...J&J| 11649 11739|! Delaware & Bound Brook— 
Bost. Revere B.&Lynn—6a. "97. J&IICS (10522) do West. Div., 58,1921.J&J| 108% 109 1st, 78, 1905......... -F&A | 
Bway.&@7thAv.—lstc 5s,g ,” 43J&D)'109 eaceee || Chic, & Mo. Riv. 58, 1926....J&J| -.--.- 107 || Del.aHud,—c. Upon 78, 1894.4&0 
Bkiyn.City RR.— 1st c.5s,i941.J&J; 1114/1124); Mineral Pt. Div., 5s, 1910-. a coe 1069/|_ 1st, M., Pa.Div.,78,1917....M&S| 140 
Brooklyn Ele.—\st, 68, 1924..A4&0) ...... £4 || Chic. & L. Sup. Div., ‘38, 192iJ& | 105%4)..... Del. L. & W.— Mort. 78, 1907. aan 
24 mortg, 5s, 1915........... J&JI} ..... | 6<4|| Wis. & Minn. Div., 58, 1921L.. ‘Sad log ~~ Wafven 2d 7s, 1903......... &O 
Seaside & B. B. 1st 58,1942 Ja&J|; 74 76 Terminal 5s, g., i914 t: ¢ eS &J) 106 Den. City Cable Lat 68, 1908. ass 
Union El.—1st, 68, 1937....M&N/ 85 &6 Dubuque Div., lst, 68, 1920. J&J/ 117M 117 7% Den. & R. G.—1st con. 48, 1936.J&aJ 
Bransw. & W.—1st,48, g.,1938.J&J/: 64%9|......|| Wis. Val. Div., lst, 68, 1920. Jas ties sdedne --|| lst 78, gold, 1900..... M 
Baft. Brad.& P.—Gen.M.78,’96.J&J| 10u {105 Fargo & South.— 68,a88.1924. J&J) _ .||_ Impr., Bs 5s, 1928.. -J&D 
Baft.N. Y.&Erie—1st,7s8,1916.J@L/ 128 |...... Inc. conv. 8. F. 58, 1916...... J&J sauneat geet F.D.—Guar. “48,1905. JT&I 
Baff.Roch. & Pittsb.—Gen.5s, 1937) 97 | ¥3% Dak. “e Gt. So. 58, 1916...... J&J) 104 1st tort, nar., 2498,1905 J&J 
Boch. & P., lst, . 1921.. Ere 124 g. 48, ser. A., 1989... .. J&J) -.||_ let M. rxt.,guar, 48, L9O5SJaJ 
Consol., Ist 6a, 1922.. JS& 116 117%9|| caeean & Northwestern— || Det. B. és & Al 8t,68,1913..J&J 
Cleart.& M.1st 58, .,2u. Hae) 9915]...... | “Con, 78, 1915......00« F| 14% [Pass G. Havens: fil. —Eyuip. 68,1918) 
Saft.& South west.—6s, 1908..J.@J | .. ..|..... || Consol., gold, 7s, op., 1902. J&p}| 121 < guar. 68, 19 .-- A&O€ 96 
Buff. & Su: que. 1st 5s, g.,191 3.A&O) “96 |102 Sinking fund, 68, 1929 See “A&O! lly | o- Le re --ls', 78, 1907. rod] 
’ Bari.C. RK. « N.—18t,58,1906..J@D| 105 [1: 6%! do 1929 .A&O} 111% || @r.Rap.L.& D., lsat,5s, 1927. Mas § 
j Cons.1lat &col. bo 58,1934..A&0} ...... 98 | do Skeet, 58,1933.M&N) -----.! || Det. Mack.& M.— La. gr. 31s, 8. 
Iowa C.& W., 1st, 78, 1909. M&S] 2.2...)..... || 25-yrs. deb. 58, i onecakal M&N| 105% 107° | Detathes tree ies 53.1937, 460 
C.Rap.L.F.& nN. oles, 68,1920.A&O} ......|.....-| 30-yrs. deb. 5s, 1921.. -A&O| .----.|....-.| Dul.Red W.&8.—1 st,5s,g.1928.J&J 
do 1st, 58, 1921...-A&O] ~-... |..... || Bxten. bas. 48, 1926..... F&Al15| 93 |..2-.. ||Duiuch 8. 8h. & Atl—59,1937.3& J 
Califor. Pac.—lst M. hy tee re 100 |...... || Escan.&L.Sup., 1st, 8, 1901.J&J| ..... a access |D ul. & Winn. 1st 5s, g. 1929...J&J 
2 Mor, 68, g.,’9) ,ext.at4o%.J&J) 95 ----|| Des M.& Minn’s,1st,78,1907.F&A| ------ fecouds H Dunk.A.V.& P.—1st,73,g.. 1900J&@b| 1 
3d M. (guar. es P.), 68, 1905.J&J = eosens || Iowa Mid., lst M., 8s, 1900.A&0 weee-e/-eee-. ||. T. Va. & Ga.—lat, 73, vein -J&J} 1 
38, 1905.J&J| 55 |...... || Chic. & Mil., Ist M., 78,’98..J&J| 110% “!22|| Divisional, 5s, 1930.2...... Jd 
Oamden & At). * consi.6a, 1911.J&J 113% 118%!| Winona&st. ‘Pet.—2d78,1907M&N 125 |-ss0es | msol. 58, g., 195d......... &. 
Canada so. <5) ove 1908,J&J etwees | lst exteusion, 7 g., 1916. J&D/§..---- — ist Ext., gold, 5, 1937....-. J&D 
24 mort., 58, 1913........... Mas 103% 106 || Mil. & Mad., ist, 68, 1905....Mar| 114 oun || Equip. & imp., g., 5s, 1938..M&8 
Cape Fear & Yad. V.— iat 6s. Ive w-e.-.| 64 || Ott. C. F. & Bt. P., 58, 1909..Ma&s| 107 wees Cincinnati Ext. —5s., g,1940F&A| ......|...0. 5 
Oarolina Cent.—1st,6s,g., 1920. +44 enauen 7v || North. Lls., lst, 5s, 1910....M&S} 107 |...... Mobile & Birm., 1st, 53,1937. JI} ..-200]. abi 
Gatawissa— Mort., 7s, -F&A/ 115 |...... Madison E Xt., lst, 78, 1911.A&0| 132 fpacoied Kuoxv. & Ohiv, 1st, 68, 1925.J&J| 107+s/108 
Oedar F. & Min.—ist, 7s, 1907. Jad Oe, Sean || Menominee Ext.,Ist,78,191iJ&D| 133 !..22.. Ala. Cent., 1st, 68, 1913...... J&J} 100 |...... 
Gent. of Ga.—1st,cons. 78,” 93.J&J} 116 [118 Northwest.Un., Tat, 78,1917.M&s! 135 || East. &W. Ala. —ist, oy ae t0.1926} _ ..--00}.06s-5 
Collat’! trust 5s, 1937.. .... M&N; 89 |...... Chic. & Tomah.—Ist ,68,"05. M&N 115%! 116), | Eastern, Mass.—63 “Fpcis &si§121 jlele 
Chat. R. &Col.— is, g., 1937.M&8} ....../...... R. & Mo.— ||Easton & Amboy —M.,5s, 1920M&N} 103 sees 
Bav.& West., lst, guar.,.1929M&s| 46 | 49 lat mort., 78, 1916........ M&N/$133 it 33%g||E Shore Ler.—1s8t 5a, g., 1915.F.&A] -..-...}. cece 
Cant.of N. J.— Lat ouns. 78, ’99.Q-J) Lis k/1ll4%e 2d mort., "a, 1909, guar...J&D 12419! 12: % | Elizab. Lex.& Big 3.—5a, 1902.M&8| 97 8 
Cunvert. mort. 78, 1902. ...Ma@N| 1224/1234 8. C.& Pac., 1st, 68, 1898..J&J|§103 |105 imicod W'mage—ist cuenta J&u | 116 5)118% 
Convert. debent. 6s, 1908..M&N| 117 |119 Frem. Elk.& Mo. V.—68,1933A&0/6124 [1244/| 5a, 2862............. 20-00 Ol 2. -nechesman 
Gen. wort., 58, 1987..... .... J&J| 114/114 do do_-«Unstam $122%/123 || Brie & Pitts. —Gon. Mt.» 7s," Nad} 03g) “To 
Leh. & Wil.—(on. 78,£-,1900,a88.G| 1084/11" |/Chic.Peo, &8t.L.—1st5s,1928. Mn ccaddalieand ||_ Equipment, 78, 19V0........ A&O| 100 sees 
Mortgage 5s, 1912........ M&h ch | 97 |100 || Kock Isl. Div.cons.5s,g.,1941.J&D) --.. .---.||Evans.@ T.H., lst con. ,68, 192 1,5 ded eeeces [108 
Am. Dk.& Imp. Co.,58,1l¥21.Ja@J}/ 1.2 |...... i} Consvl., ist, g., 5s, 1939....M&N ..-. | 96 || letgen. g. 58, 1949.... ccassAM@O} <occeats osout 
O-ntral Pac.—1st, 68, £1895. ~ 1Guls!...... Chic. K. Lc Pac. eran $@3| 185 |..<c-. || Mt. Vernou—ist, 68, g.,,Y23A@O0} ...... cespes 
Lat, =4 wold, 1896............ Jad! 100 4g)..... || Chicago & Southwestern.... ....)/H1LL |-..... |} Bul. Co. Br. 1st, g. 58, 1950.A& O} ...-.. 105 
lat, 6a, gold, 1897............ 38| || Exten. & col. 5s, 1444........ “j@iji| 101 jivs44 | Bvaus. & Rich.—1at 5 g.1928. Mes) -..... 50 
lst, 62, gold, 1898.........-.. Jes! 101 |72227.|| 30 yr. deb., 5a, 1921......... 074 ied 91 4y|| Evansy. 0. t.ceChi.—Lst, 68, g.1900! 2... | .eae j 
8 .Joaq ; lat M. (e,8- 1900.A&U| ius |...... |Chic.& Sc. L.—ist 65,1915...M&3|__.. «--.|| 2d, 68, guid, 1900............ JaJ §.... ac 
Mort., gold, Se, 193¥........ 77 eae eae || Chie. Bt. i oP. — me. 56,1932.AeéU| 114 |...... || Pitonbure—do, Levd-i Var. Jlus%) 105% 
C.& O. Div. vext, ae 19ie. oe ebleadlebheael Chic. & Gt. East., 1st, 78, 93-'95.; 1UO | .....| 5s, 1LYU8....... M&N $1'7 [107% 
Land g. 58, g., 19U0.........A@U/ ...... 99 Col.& Ind. C., ist M., 7s, 1904.J&J|} Liz4s!..... || 68, 1397... AxO 9104 [105 
West. Pacif., 1st, 68, g.,’99. ‘es 103%! 107 do 2d M. 78,1904. M&N| 10445 4+98, 1397.. --M&S 910 344 100% 
Cent. of 8. Car.—lst 68, 1921..J&J) 104 (105 Un.& Lugansp.,lst,7s,1905.A@u| 114 Ba, 1968 .<ce.cce-<o : --Ag&ul) 9 93 
Oharles. & Sav. 1st 7s, g., 1}936.J&J) ...... | -||Chicago St. Paul & Kansas City] -----. Bust, H.T. & West. “deb » LYLS.|9 10128) 200 
Qharl’te Col.aA. pari hed« 178,'95-3 Jc&J) 101 1014 || yf 58, lude....... o+- 02d ded |e LUO Flint & P. Marg.—M. 68,1920. A&u} 115 |117 
2d mort., 78, 1910 .... &O 1 || Chic.8t.P.Min.&Om.—Con. 68, 19%} --.... 1st, con., guld, 58, L93¥.....M&N} - 
Consol., gol 6a, 1¥: Ch. Bt. P.& Minn. 1st,6s, 1918M&N]/ 126 Port Huron Div. 5a, 1939 ........ 0 
1st, 78, 19V1... 8t. Paul&8.City, 1st 6s, 1919.A&O| 126 Fla. C. & Pen.—1st, g., 58,1918. +3 
&Ohio.—Pur.money f: ||Qhic.& W.Ind.—3s.fd. 6s, 1919 M&N| ......|. lst l. g. ext. 5s, g. ”h 1930 osaae &J 
A, 68, 1908........ General mort., 68, 1932 . 95M “ze 1st, con 53. g., L¥43.....---. J 
age 6s, 1911.. '@hi. &W. Mich. ~ Gen. 5s, 1921.J&D § 6 624) «lee wortn & Deuv. C. met 6s, 192Z1 
O. & By, lst5a, 1939 Cin. Day. & I.—1st,g.,58,1941.M&N| .... || Et. W.& Rio G.1st 5s, g.,1928. J&J 
General 41gs, g., 1992... Cin. Ham. & Da r—Consdl. ese 104% | Gal. Har. asan Ant. Lait g. 1910. 
let Consol. R. & A. 48. 1989. J&J Consol. 8. F., ganabare: av 16 2d mort., 78, 1905........... JxzD 
2a do do 48, 1989...J&J Consol ssest,.@n, 1905..... A&O (lll Mex.&P. Div. ast, 6a, 1931.M&N 
Craig Val. 1st 5a, .. 1940....J&J 2d mort., gold, 4498,1937. JaJ) .||Gal.Hous.& Hen.—1s8t,58,i1913A2£0 
py Oey — Ist 5,8. err Cin. H. & st M., 7a, 1903.J&J $1129 b Georgie 0, 1910. ee ee 
Ohes. O. « —M.os, svll..# C.L.8t. —— —lst 48, 1936, Ff) 92 Geor; ‘avific—1st, 4, 
Bd mort. 6, 1921 ---....0...FMA) 227. on. 62, 1930..-. 82s. ace "Q~F 5105 Gon. 24 mort, 5s, 1928...A&0 
» 1896-98 ......... 103% idéig) ladiana ‘O. vo 7s, 1897..F&A 9106 Con. income, 5s, g 3... 
I salle cchaiingnatnetads &J| 100 |...... || Cin. Laf&C.—1st,7s,g.1901.Masi}l03 | -.---||@a.Carol.&No. oe ag i 1929.5 &J 
Ohi. &Al.—‘4ter.M., 68, z.,1903.Ja@J| 114%9/..._.. ‘Cin. Leb. & Nor.—1st, 58, 1916 a) 101 |102 ||Ga.So.&F1.—1st 6s,tr.rec.1927.S&J 
» 68, Z.,1903...M&Niel115 {117 |Cin. Rich. & Chic. —lat, 7 78, ¥ lu2 |.102'9||Gr. Rap. & Ind.—181, |.g., g’d, iis 
Lonis’a & Mo.R.,18t,78,1900F &A/| 11759}...... Cin. Rich. & F. W.—1s TeviGatdeey 126 4 L18'g)| Lat 785 he g- gold,not guar. A 
do 24,79, 1900MuN) |. 0. Cin: 4p.—7s, 0.0.0.4 L., 1991. Aa@O}! 2 |... " neral 58, 1924........--.. 
L. J. & C. 2d 70, '98...... &3| 105%) 2.2222 To gear. LS.& M8, 1902 Aw: L124) -222|| Muskegon Div. Se, até. iad 
do 2d guar. (88) 70,98. J&3| 2.2. |. eesee City &8ub./ Bail.) Let 58,1922.J&D, 1044/10 Ex. 1et., g., 4108, aos -sserene 
Miss. Riv. Bridge, Lat.,s.f.,68,1912) 10549)......||Clearf. d& Jett.—ist, 68, 1927...ddid| -.-00.|120 at. rg bad ast.P.- -ist,con. 58, g. 1911 
Obi & At. Bdge.- 1st 60,4..1916. J&I| ....- | .0--.||Clev.Akron & Col.— 2d we., 43. 1906 
Ohio. Burl. & Nor.—ds, 1¥26..Aa@0| 103 |...... Gen. M., g., 58, 1927 ...... ~-M&S/|1t10044)..... «|| a6. North.—Col. tat. 48,8. 1902. Mas 
2¢ 3a, woe peecceseces --- J&D/§1u1 4} 102 Equip tr. & 2d M., 10-408...Fa@A} -.....|-.--..|| Lan. & St. J0,— Con. 6s, L9LL.. Maes] 119 0 
Devent. 68, 1896............. &D} 9) |......||\Cleve. Canton 1st, 5a. 1917.JaJ eos darrisb’g P., &0.,18t.,48,1913.5&J| 102 |--c-0 
Equipment 5s, 1903, exten. F&A|§......|....-. Clev. Cin. Ouic. & St. Louis.— dart. & Sonn. Wost.—58,1903.3&3|§ BU | ase 
by —Cous.,78,1903.J&3)/ 120 [120% Div., 48, 1939.........-3: was--|seeem || Loasatonic—Cons. 58, 1937..M&N| 116 |.-.<0 
56, 6.f., 1901........ evcee-e-A&0| 106 |...... St. L. div.ist,col. tr. -M&N| 90%/ 93 |) 4, & Texas Cen. ist G. 58, 1937F&5) 102 
5e, deben 1913... cmed M&N| ......| 99 || White W.V.Div. Lets, 5.4 1.5&3| 87 |..... -|| Waco & %. 7S, BL BOL SS 107 soneee 
Iowa Div. 8. 19 918.....480 senedinas -..|| C.W.&M.viv.—1at,48,g.1991.J@J| 90 |......|| Con-. 2. %s, Tod. sepreee sees oscone| ssoste 
& Iowa Div. “ie, 19i9. 96ig 97%|| Cinn. Ban. & Mev.fon.fa2R.Fas) Wen | ol! Me ‘ ek 
* Price nominal. . Peon also pays acorued inverest, 6 In London, t Ament a, tia vreakiers. 
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BatLeoaD BOnpDs. Bid. | Ask | RaILRoaD Bonps. Bid. | Ask. i RaILRoaD Bonps. Bid. | Ask,. 
Houston & Tex. Cent.—Oont. ‘Louisville N. A. & Chic. Cont. N.Y.C.& Aud.Riv. —(Continued. wm 

Gon. g. 48, 1921...........-. ae 62%) 62 General m. g. 58, 1940...... M&N] ...... &2 Cart. Adiron 1st 4s,g.,1981.J&D)| ..... cosece 

Debenture 48, CL «0; 80 §6 Cc. & L. Div., 6s gold, 40017. -F&A| 107 |110 N Y. & Put. Ist 4s, g. 1993. a0; 1015 cocce ° 
@ant.aBr. Top—1st, 4s, 1920. AxO 1014%)...... Lou. Ry.Co. Ist ¢.. 58,¢.,1930.. &J §10 }19/101 Mohawk & M. 1st, 43,g.1991,M &3| ..-.--]...... 

Cons, 34 M. 58, 1895........ 100%)...... Loais.St.L.&0.—1l st 6s,g.1917.F&A| 50 --.--||N. 0. hie. & St. L.—18t,48,1937.A£0} 1003g) 100%. 
Din linois Cea.—lst,gold,4s,1951. PET. ancearinane ss 1st cons. 5s, g., 1912, ........ M&S} 15 |...... N. <. & Greenw’d L.—1st M. ine. 6s) 12 |...... 

Gold, 3498, 1951.............. 97%4/ 99 || Louisville Southern 38.......- J&I| 690 4 21 mortgage income, 68..........| ----++ 7 

1. tr., gold, 48, 1952...... A&O} 10144]...... Macon & Nor.—1st 449s, 1990.M&S} 32 36 ||N. i &Harlem—7s,coup.,1900.M&N| 120 |..-... 

Gold, 48, 1953. .............. M&) 97%] 9849/|Manhat. EL., consol. 48, 1990.A&0|; 97%! 93 ||N.¥. Lack.& W.—ILst, 68, 19Y2Z1.J&J| 132 [132% 

Oairo Bridge—4s, 1950 ...... J&D + 95%) 96 Matrop’n El. —lst, 68, 1908..5.%1) 119% '1t#g!| 1 d, 58, guar., 1923......... F& Aj 114 |....00 

Springtield Div., 6s, 1898. ar _ i Ree 2d 6s, 1899.. -M&N i 103%g|| Term. & impt. 4s, 1923. pea || Sea pvgees 

Middle Div. reg. 5s, 1921... F&A/| ...... ----|| N.Y.Elevated. ist, 7a, 1906. J&J| 110 | naeeee ||N.Y.L.£.&W.—Lat ex. 78,’97.M&N} 1085 110Ig 

Sterling, 8. F., 5s, g., 1908 ..A&O #106 {108 ||MaineCent.—Mort. 7s, 1898...J&J|‘...... lenecee 2d mort. extended,5s,1919.M&$/ 114 |...... 

Sterling, gen. M. 68, Kes 1895.A&O0/e101 (103 Exten. bonds, 6s, g., 1900... A&0 os 0] -wace 3d M extended, 41ga, 1923..M&S/ 108 |..... ° 

Sterling, 58. 1905............ &Dj\cl09 (112 Cons. 78, 1992...2<..cacctacss A&0/$13344'1331%9!| 4th M., extended, 5s, 1920..A&0} 112 |..... ° 

Chic.8t.&N.0.—T.1’n,76,’97.M&h Cons. 4198, 1912............. Ba iveneak Inccons 5th M., extended, 4s, 1928.J&D} 100 |...... 

ees, ARE 1 1st co 18. 4s, 1912.. ecaes|---e- || Lat cons. M., 78, g.,1920..... M&S} 13249)134 
2d, 68, 1907........2.--0--- J&D Leeds & Farm’gt’n, 63, 156. co) Sey ieee 1st cons. fund coup.,78,1920 M&S} ......|..... . 
66, 1951, gOld.....2. 200.00. J&D Portl. & K.,Cons. M., 68, ’95.A&0/|§...... .....|/| Reorganizat’n lst a ~ 1908 | 105 |...... 

Mem. Div, = 4s, g., 1951J&D :|| Debenture, 6s, LODO 1905. F&Al§..... 1014s|| Long Dock con. g., 6s, 1935 A&O! 128 /131 

fad. D. & W. —Gold, 58, $47...A&0 -||Mar’ta& N.Ga.—1st,68,g.,L911.J&J| 30 0 || New 2d cons.és, 1969 .......J&D] ...... 72 
2d m. inc, 58, 1948 .......... J&J ‘ gy 6 g., 1937.. SUL .. ocdbl <tncce | Collateral Tr. 68,1922...... M&N] ......|-...06 

Ind. Dec.& Sp.—1st,78.1906.A 4&9} ......|. --.. rq. H. &0.— 58, 1925(M.&W)A&O §102% 162 || Funded coupon 5s, 1969....J&D} 6713)....06 
Ind. Ds. & la.—1st 4s, 1939...J&D) 77%) 79 Menphe & Chari. ’—18t,78, rt J&J|/ 112%/114 || Gold iacome bonds, 6s, 1977 ..../¢ 60 
Iad’polis & 8t.L.—1st,7s, 1919. Var. iis 2d mort., 7s, extended, 1915.J&J) 112%/114 || Chic. & Erie lst 4-5s8g. 1982.M&N| 9 
Tef’apolio& Vin.—Ist, 78,1908. F&A/$116 1st consol. 78, 1915...... .... J 938 98 i Income 5s, 1982 

@d mort ~; 68 Bes guar.,1900.M&N/$104 ee. 5 lien Lescmateat <=’ 110%/112 || Dock & Impt. Lat, 6s, 1913..5&I 
In. &G.N.- “iat,6 8. 1919, cou.off.M&N/} 110 |111% Gold, . 924 BO heescss iIN.Y. oh Br’ch— lat, 5s, 1931.J&D 

2d, 443—5s, 1 - --_M&S| 62 65 2d 6a, 1899..... otn=e | -cosce \|\N. ¥.N. A. & H.1st rv. 48,1903.J&v 

3d, 48, g., 192 J | ie ee — W.8ide El. 1st 5s, g., 64 86 H Con. deb. certs. 27d instalm’t pd.. 
lowa dy £. a , 58, 1938.. 9044! ...... Mex. Oent.—Consol, 48, 1911.. J&J § 53%) 54 |N. Y.&North’n —1st £.58,1927.A&0 
aFalls & 8. C.—1st,78,1917. 140 §129 (129% lst con. inc. 3s, 1939. vcosane all 14 15 ||N.Y.On.& W.--Con.5s,g.,1939.J&D 
Jack.T. & Key W. ,lst6 g., OF) > a ee 2d con. inc. 3s, 1939. ........Julv 644) 7 |} a 1st, g., 48, 1992. M&S 
Jefferson—1st5e, g. Erie, | 9U9. A&O} .....- 100 ||Mex. Intern. - lst, 48, &.. 1942. pees TO leccconl IN. ¥. & N. Eng. —1et, 78,1905.Ja&J 
Jeff. Mad.& Ind.—1st,7s8,1906. es 11049/...... Mexican Nat. —Ist, 68, 1927..J3& og | Ist M., 6s, 1905....... ecececs I&I 

21 mort., 76, 1910............ BED Tnacdes 2d M., Ser. A, inc.,68,1917. . “Mes | \| 2a m.,68, icaseschasuscoda ¥r& 

Kanaw. & Mich., 1st 4 g.,1990. 250 seninbe 79 2d M.. Ser. B, inc. 68,1917. _ April 4 |......||N. Y. Pa. & O.—Prior lien, 63, 18945 
es Belt, "Let, 68, 19 -J&Ji§ 99 {100 ||Mich.Cen.—Consol., 7s, 1 1902.M&N 120'9/121%)| do 1st 7a, 1905......... 

Kan. U. Clinton ‘& Spr. —Ist, 58, 1925|§ 60 | 6Os/| Consol. 5s, 1902............. M&N! 106 |......|| 2d mort.ine., 5s, 1910........... 

Pleas. Hill & DeSoto, 1st, 78,1907/§104 |108 68, 1909.........cccccceecee-- M&S! 116 |......{| 3a mort. inc., 58, 1915........ .../€ 
&.C.F.8c.&Mem.—1st,68,1928.M&N/§ 741g) 80 5a, COUP., 1931.......cccoccee M&S, 116 |...... i Equip. Trust., 58, 1903....-.M&N 
K.C.&M.Ry & Br.1st5 g,1929.A&0/§ 94 | 94% ees 4s, ae... .....2% Jée3 | leg See N.Y. Phil. & Nor. —lst, 1923 . ree 

Current River, lst, 5s, 1927.A&0/§ 6144! 63 | 2 .—lstext. 53..... Cs csccnl!  ROORND OG, Biiiices setsanes 
€.C.Ft.8cotté& G.—18t,78,1908 J&D)§ 107 1g 148 | Det. & B. C., 1st Ss, 1902. “MeN Sf? |N. Y., Prov. & Boston 7s, 1399. ASS 
Kan. C. M. & B.—1st, 58,1927.M&s/}" 22 30 Bridge 88, EER ARS Bae Piseecs N.Y.8.&W.-1st refnd.,53,1937.d&J 

Bir., gaulp., 6 g., gu.,1903...M&S} 75 77 || Bat.C.&8.—1st gu.g. 38.1939.J&D e 78 78 || 2d mort., 439s, 2907 3-5: ..43 F&A 
K.0.8t.J fo) iE —M. 78,1907 J&I|}512 (24 | Midd. Un. & Wat.Gap—lst, me Or Gen. m. 5s, g, 1940......... F&A 

Dedawey erat, lst, 78, 1920.JaD Nts 106 || 2d 5a, guar. N.Y. W., 1896. | 38 Lease Term, ist, g., 58, 1943......M&N 
Kan. C.8ub.Belt.—1st 1920 6s..J&D)"...... 97 ||Midtand of Indiaua OS aispsemp hy Free Fe 25208 || Midl’d of N. J.—18t,6s, 1910.A@O 

Kan. C. Union Term. 5s.....F@A] ...... ounse |! Mii. Lake 8h. & W.--—6s, 1921. MaN| ee ee ||Norf.&South.—tst g., bs, 1941.M&N 
Kan. U. Pitts. & Gu f lst 58...A&O/} .... ---|| Conv. deb. 5s, 1907........-F&A)| 104 10635! |Newo’ g Dutch. & Conn.—{nes. 1977 
Koa. Cent. Ry.—Gold 4s, 1987.JaJ| 82 |...... Ext. & limp. s. f. g.58, 1929..F@A/ 110 |...... ||Nor. & West—Gen., 68, 1931. M&N 
Kentucky Un. lst M., 58.1923.J&J| 10 16 || Mich. Div., lst, 6s, 1924.....J@J) 1221%g9'...... || New River lst 63, 1932.....A&0] . 
Keoxuk&Des M. —Let. fe 1923.A&0] 95 |1u0 || Ashland Div., ton 6s, 1925. “Mas! 124" Impr. & Exten., ‘x 1934....F&A 
Kings Co. El.- = A , Se, 1925..J&J} ...... *79's|| Incomes, 68, 1911.......... M N| ERE Adjustment 78, 1 pasacd —M. 

mort 58, 1938............ CV FR Eee || St. P.E. &Gr. ir’k, ase, Sm Bat 3.25 Equi anes, 5s, 1908 —ianke J&D 

Fulton El. iat M. 58, 1929..M&S} 75 |....../'Mil. & No.—lst, 68,1 T&D eséede Clinch V. D., 1st 58, 1957....M&8 
Lake E.& West.—1st,g.,5s, 1938734@J/ 1:3 |115 lst, consol. 6s, 19138 -J&D| ......|/117 Md. & W. Bie 3 5s, 1941. “a5 

ils HO> EEE. cncagesecsoccee 10245] ...... || Minn. & St. L.—ist, 7s, t\yz7..J&D! 11 -eeeee|| Debenture 63, 1905......... 

Lake shore & Mich. 80.— || Lowa Ext. let g. 73 1909....J&D/ 115 |. Roan. & so. aise gu.58,1922. Mas 

Buff.& E., new bds,M.,78,’98.A&0/ 112/112 || Southwest.Ext.,1st,7s, 1910.J&D}| 130 110 Col.Conn.& erm. tet5s g’2/.5&J 

Det.Mon. & Tol. ,18t,7,1906. EL cncent oops Pacific Ext., ist, 6s, 1921.. A&O a. saaee So. Side, Va., ext. 5-ts....... 1900 

Dividend bonds, 78, 1899...A&O} 114 |..... Imp. & E aip. 68, 1922..... --JS&J| 320 |...... do 2d M., ext. 5-68 ...1900 

Shore, cons., cp., Lst, 7s.J&J| 118 Minn’p. & ry 1st, 58, 1936..J&J ¢ 4 }LOv do 3d M.. 6s, ’96-190U.J&J 
do cons., op., 24,78, 1903..J&D ’||Minn. 8. Ste. M. & Atl. Let, 48,1998) sees | Va. Tenon., 4th M.,8s, 1900.J&J 

Mahon. Voal RK. 1st,58,1934.J&J | Consol. 48, 1938....00 ...-.--3& S| 9¢ | do extended 54,1900.5 5) 

Kal.A.& Gr. R.—1st 5s, 1935.JaJ ye ame ye g., 48,1990. J&D) 73 | 109-vear mort. 5s, 1990 .....5&I 
Lenigh Val.—lst, 6s, 1898....J&D 2d, g. 48, 1990 ..........- -F&A) 45 5) do Noa. avove 1U,000.... 

Oon. M.,sterling, 6 g.,1897...J& 3 | M.K.& F.of T.,ist5s,gu.,’42. M&S} Fs | 4d ||North. Pac. Coast tsuds.. ...M&N 

4 mort., 7s, 1910........... || Kans. C. & Pac. lst 48.4. F&A! . 72% |Nucth Pena. —1st,75, L848....MaN 

Oon. M., 68, g., 1923 reg D || Dat. &Waco lst,gua.,58,1940.M&aN 20 sen. mort., 7s, LYo3 ... --JS&J 
Len.V. Ry, lst digs, g.,1940,rec.gu. Mo. Kan.@E.,1st53,g, gu.,’42.A&0 | 7m%'| Debenture 6s, 1905 ... M&S 
Leh. V. Ter.—Ist.g.gu.58.1941,.A&0 721||Mo. Pac.—Consol. 68, L920...MaN) {CO | Nurcheast..8.C.—Lst M.,o8,'99,d4 3 
Leh. V1. Coal, l+t 5s,g.,gu.,1“33.JaJ || 3d mo age, 78, oe 11474)! 2d mort.. 88, 1399...........Mx3 
uitoht. Car. West, Lst 68,105 &J 5 || Trust gold, £s, 1917... ee ee |} Consol. gold. 63, i I&S 
L. Miami—Renewal 5s, 912. -M&N Col. trust, 5s, 1920.. ..F 649 |Northero, Cal.—\st, 68, 19u/..J&J 
L. Rock & Ft.8.—1st, 7s, 1905..JaJ Lexington Div., 5, 1920... UBER cecees]$4-de0 |} Consol. 5s, Se A&O 
Little R.d¢ Mem.—1st,58,1937.M&s8 7 Pac.of Mo., istex. £.48,1933.Fa&@A|} 98 991g'|Northern Cent.--44gs, 1925. a 
Gong power Hong +" -, 78, 1898.M&N 111% 113% 2d ext. 58, £ .. 1938......... F&I) --..00 o-0e 2d mort., 68,1900... ......... 

ist consol. 58, 1931.......... pe MGA, Bs ie Ver. Vai. Ind.& W. 1st 53,’26. M&S 'G7g} ....26 Con. mort., 68, g., coup., L9Vvv. rr 

Gen M. 46. 1938.02. 102°"|| Ler.&Can. Val. A:L. 1st 53,'26.J&J| |.....|.--- *|| Mort. bds.. 5s, 1926, series A J&J 

Ferry—lst, 4198, g., Ty ee) 101 ieee -|| 8t.L.0.M.&8.—1st ex. 58,’97. ne 268 {2.203 do series B....... preehdee 1 

Pe eae GE seeks Vaciade } 2d. 7s, g., 1897 ...........Mda@N) ...... 06 Cons. M. 6s8.,1904............ J&I 

No.8h. Br. saieeat 58,g.,1932. - ~ | 103 4/106 Ark. Br. - gr., M., 78, &-, 95. Se seeeee|----e-|| Con. murt, stg. 68, g., "1904.2 Seed e 

a.Y.a@R’yB’ch, . 8.192720 eb) EE Uslco Ark. & f. ,18t 178,8-,'97.S&D) ......| 100 Union RR.—1st, 6s, end. Cant. 95 

2d mort. ine., 1 DP cdddidetiasa 43 || Gen. con. ry & 1. Z-» 58,1931A&0 75 |......||Nor. Pacitic—Gen., 68, 1921.. Seed 

#.Y.& Man. Beach, 1st7s,’97,J&J! ......|...... |Mobile& O.—1st, g’d, 68, 1927.J&0}] 112%9/1139|| Gen. laud er. ,2d, 63, 1933...A&O0 

N.Y. B. & M. B., let oon. 58, 1935) ..... vs 1st Extension = —widegees essessliqnecs Gen. land gr., Bong i 1937.. ety 

Brook. & Mon., ‘ist 6s, 1911.M&8! 103 ]...... |} Gen mort., 48, 1938..... ...M&#} 604s) 62 Con. u. G., g. 58, L959 ...-. ar 

| og Rt PRES Ae -- M&S 1vu4 }..... | 8t.L.40 Cairo—4s, guar., 1931.JdJ| ....6./.--s-.|| Dividend scrip ext. 63, 197. Nes 

94, 40, 1986... ncasccsesces J&D; 101 |...... Mont. & Eufaula, 1st 68, 1909.. JaJ| 95 |..... -|| Col. lst g. notes 6s, 1898...M&N 

LI City & Flu. lst 68,1911.M&N! ......'..0.. |Morg’n’s La. age ,lst,68,19203&J RES Liscdee Pen D’Oreille Div. » 68, 1919. Mas 
L ’y.Ev.& 8t.L—1st,68,1926.A&0 $1u14¢/101%)| 1st mort., 78, 1918 .......... A&O} 124 |...... Mo. Div. 68, 1919 ......... N 

E R. &E. Div., ist, 68,1921.JaJ}> 99 |100 |/Morris& Essex—l1st, 78,1914 M&N} 141 |...... ; James Riv. Val. —letg-. 6s, 36S hd 

2d mort., 2- -68, & oe POE, Fes 95 Uonv. bonds, 7s, 1900........ JS&J} 113%9/11545|! Spokane & Pal.,let és, 1936.M. M&N 

H. 1. C.& C. Tee hese 1927.A&O} ....../.-.-.. General mort., 78, 1901..... A&O} 12V |...... vlena& Red Mt. 1st,63,1937M&38 

Consol. 58, 1939.............. J&J| 45 | 49%|| Consol mort.,78, _ J&D} 13549) 140 Dul. & Man., 1st, 6a, 1936. ..J&J 

Genl. eS ADGD ..35.- casos . A  Yansse .||Nashua & Lowell—5s, 1900...F&A/§105 4/106 Dak. Ext., 1st, s.f. ag J&D 
Loaisy.& Nushy.—Cons. 1st,78,1895| 111 |......||Nash.Chat.&8. L.—lst, 176,1913.5e) 126%]...... No. Pac. Mon., 1st,6s, 1938.M&8 

Oecilian Br., 78, 1907.... ... M&S} ...... 1049|| 2d mort., 6s, 1901............ TES) ..-<0- eeeee|| Coeur d’Al. ,lst.g-, 6a, 1916. M&s 

oO & Mobile. "lat Ls 1930.J&J| 114 |...... Consolidated gold 5s, “1928~.Aa&O} 100%9|10135 do Gen. Ist , 63, 1938...A&0 
G, 68, 1930....J&J| ...... 10v 1st 6s, T. & P. Beh., 1917. ..T&IS| -.e000|.--00.|| Cont.Wash’ n, let g.6s. 1933.M&3 
E. H. &N., lst és, igi9 Pa J&D| 110 |......}| Ist6s, Mo. M.M.W. & AL,’7.J3 eJ] 100 /...... Ca. & No. Pac. con. 5g.1940.A&0} . 
@en’i mort., 6s, 1930........ JAD} 112%9)...... lat 6s, Jasper Branch, 1923.JS&S) ...00: |..-c00 a. P. Ter. Co.—1st, 68, "33.3&J| 94 
Lor’v.c. &Lox—1st,78707 --J&J/§105 |10549||New Haven «& ese ee da,lvis} 112 ?/...... N. W. Gr. Trunk Ist, 68, 1910. J&J 

24 mort., 78, 1907......... A&O}9122 {123 DOOD .ncncnntshdssctdsocs -F&A!§......]. LIN: W. Nor. Car. ist 63, 1938..Adé0],. 

Mem.& ©. ,stl. Doaiy fe ye ell4 |116 ||New Haven &N., lst 78,1899..J&J|>......|. -«.../|Norw’h &Wor.—Lat M.,63.’97..M&s $105 '0 

“.&Clarksv. aad a ayo e108 (111 Consol. 68, 1909............. A&O}$....../..22-. i — L.Cham. 7 ON tEp AR A&O/YLOLS 

Pensacola Liv at, On 02 POLS NOS ..||N. J. Junction, 1st, 48, 1986..Fa@A| ...... «s--e-|| Income, 68, 1920......... --.--- 1 

Ot Louis Div.. 1 lst, 6a, teal, “Mae 119%4|......//N. J. & N.Y.—Lat, 1910...M&N hi ae, et -VOhio L. & Weelee pii35, i398: ‘Ci 

2d., 38,,1890.M&3| 57 |....../|New LondonNor. ~—ist,48,1910. FJ&I|\H1L00 |......|] Ind. B1.& W.—l1st, Pt. » 78, 190u.. 

Rash. & Dec., let 72 31900. da 110%) ....../|N. J.Sou.—1st, 68,1549 int.gu.J@J) 105 |...... O. & Miss.—Cons., i 76,189.54) 

Bo. & No. Al Ala., 8. 34 és, 1903M4&N/e109 lL J/N.O. Lempert ae 1U8 | ...00 Cone. mort., 78, 1 1898....... 

Ten-forty 6s, 1924......-.. 100 |...... N.Y. & Can.—£ M.,6s,g.,1904.M&N\el15 |i17° || 2d consol. mort., 7s, 1911. “ASO 

50-vear fold Se _ 1987 2M 90 | .....||N.¥.C.& H.R.—let et ggg ood 124 |125 enn Tae Div., 78, 1905..M&N 

ssee-ee.-.S&S| 70%} 72's|| Debenture 5s, 1384 1 ee GB lacces no iv eee 200-023 D 

Fonas & At Inoe.¢%, 1.FP&A;} 98 |...... do 56, 1889 1904.. Mas 108 |lUy42g "— oa Anat 58, 1936.J&D 

Col. tr. » gold, 5s, 1931.....M&N/ ...../ 98 do 4s, 1890-1905 ...J&D} LUu3@/ 105 1937..........A&O 

6. 4&N. 8. 3 6s, 1910....A&0/ 104 |......|; Debt, 4s, g., 1905, ext., M&N....) 1024g/...... Ney Unread) 62, 192 

Consol. 58, 1936........... F&A| ..... .|"B4%|| Botting mort., 68, g., 1903... 116 |iis |} Gen. M. 4s, 1921... 

Wash.F. i Lat ga 80,1087. Pan asegee Gouv.&Osw. lat 58, g.1942...JS&vieliS |123 |'Ouio Vali og Glen. Mt 1938.3 &J) ive” 1108 
Vav.N.A-& Chic. + cAst- 6a, 910.J&) 107 |.....«|| Nor.& Mont. ta, Ong--1910. ABO se cast |escocn joa Colony—€s, BUTT. cane- ---P&al}1og 106% 
Onn. mart san! a 2 RW &').Term. tat 5a.¢ ne cee cae cee pao. AT £991 %' 102 

Fo wwuius. 9 curocsaser also pays accrued interest, ¢In London, - Bl Ooupon om. 1 ia Ametordam, Mila Fraaktort Garmaiy. of / 
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THE CHRONICLE. (Von, LIX. 


GENERAL QUOTATIONS OF STUCKS AND BONDS—Continowy 
For Explanations See Notes at Head of First Page of Quotations. 
































































































































































































































































































































































RalILROAD BONDS. ° Ask. RAILROAD BONDS Bid. | Ask. RAILROAD AND MISCEL. BONDs. | Bid. | Ask 
104% 8. Lon. v— tm. 7s. 1895....J&D U.P.—Ore, Short-L. & U. N. Con.. 44 | 16 
M., 6s, class B, 1906..... M&N Collat. Trust 58,1919 ...Ma&S| 35 eccece 
103 | 2d M., 6s, class 6, 1906....M&N/| 11 Oregon Short-L., 68. 1922 .. F&A| 801s) 814 
1G as 106 || lst m: Mo. & W. 68, 1919 ...F&A Utah South.- Gen.,78,i909..J&J| ..... | 83 
i 4 .C. F. & N. B., 58, 1910 -.J&J) 115 || General mort.. 68, 1931..2...J4&J| do Ext,1st,78,1909J&J| ....--|.. ... 
4 Omaha & St. L.—Ist, 48, 1087 ..283 ay : Recoay Coll. trs. s. f. 68, 1920 F&A! Utah & Nor.—1st M. 78,1908. pe PRETEE fale. « 
ia . &c Cal.—1st 58, 1927...... 79 |......|| General mort., 58, 1931 -J&I ‘ Gold 5s, 1926......... .....0&J] ...... ola 
. R’y & Nav.—1st 6s, 1909. Jad 104 |10419|! 1st trust, g., 53, 1967. --Aa® 70 .||U.P.Den.&Gulf con.,5.¢ 1939. jap 35 | 351g 
if Con.M.58, 1925..... .......- i i apana | Con. gu. 48, g., 19 &O| 45 U. & Bl. R.—Con. 48, g, 1922..J&J| 102 |103% 
i Collateral trust fs, 19i9--- ‘te 49 || Kan.0. &8w. aby 1916. ang eeaaca}ce ----|| Utica Clin.&Bing.1st "1939...J&J| 1074%|..... 
| Osw.&Rome—ist M., ye. 1915.M&N| 130 |... i} F:.8.& V.B. Ba.,1 1st,6s. 1910. A&O} ..2000] -ccoee Valley of Ohio—Con. 68, 1921.M&S| 60 |""">7 
2d. g. 58. guar., aba F&A! 105 |...... 8t.L.K.&S0.W. -1st 6s, MEE cce.cnkcacece Ver.’& Mass.—Guar. 58, 1903.M&N/§'0614/1061g 
i —— rl’g M., 78. g.’97.A&O0\e1LGZ (108 Kansas Mid.—lst, 4s, 1937. SED .ccce.} cece Va. Midl’d.—1stser.,6s, 1906.M&S8/ 116 |...... 
Bubsi pena, ¢ 68, 1910. ---M&Nie 92 | 96 8t. Louis Salem on ibid is 5s. ae Sorte: 2a series, 68, 1911....... ...M&8| 1l6 [117 
ren ae M, 68,¢,1910.J&J| 128 /|132 8t. L. W. & W., ences M&S ; 974g) ..... 3d series, 68,1916 ...... ... 7Me&s| 108 10) 
= M. wy 6, (Taal J&J e128 |130 || st. L. So. W. lst, dg, 1080. -M&N\" 33% 56 4th series, 3-4-5s, 1921...... M&s| 70 A 
Cons. M., 68, cp.,’05.J.15 & D. 15| 117 119 | soe ee ine. 48, 1989 .......-.. J&J 16 5th series, 5s, 1926......... M&S} 989/100 
Cons. M. 6s, £ do Gecsiaa ells |119 &T.H. tM, 78,’97.3S&J 106% sacees General 58,1936. ......... M&N| 92 |..... ‘ 
Consol. 58, op., 1919.... .... M&8} 113 Pe || 2@ mort., 7a, 1898.... ...... M&N| ......|..... do guaranteed,stamped....} 92 |..... . 
Cons. 4, £., 1943 a M&Nel08 (110 || 2d, 7s, guar., 1808. eeqceges M&N} 10649}...... | Wabash— lst gold 5s, 1939. ‘i. 102 5g/102% 
Collateral trust, 449s, 1913. ofr ecccce oreeee || 3t. P.& Duluth—1st, 58,1931. F&A) 547) 5544 | 2d gold 5s, 1939...........-. F& 71 72 
Equip. Tr. 4s, series A.......Q—F) ...... |eseeee | 24 mort., Sa, 1917........... BD, <c-s0s)ancesa | Deb. mort., series B, 1939... Tad encces 25 
R. E.pur.money Ist 48,1923. MEN! ia caliehlinteianll \8t.P.Minn. %& Man. —Ilst 78,1909 Ne: 110 Joneses | Det. & Chic. Ext. s1st,g.. 1941.J&J| ...-. S8ly 
Penn. Co., 6s, coup., 1907 --Q. —J| 1055 ...... (lo =e &O; 117 (118%)| 8t.L.K.C. &N. (r.est.a& R.),78. —— 1054/1054 
Penn. Co. 1st M.,4498,1921,..J&J' 110 {i1076|| Dak. Ext., 68.1910 ..... MER a a do St. Cha’s Bridge 6s, 1908) ....... oneal 
Penn.& N.Y.Can. ist. 72,96. J&D} 104%)...... lst consol. 68, 1933 .........J&J| 116 lem do No. Mo., Ist, 1895.. Tel 10276) .. 200 
ist mort., 78, 1906........... J&D} 124 |...... lst consol., reduced to 4% . -J&J)> 9914) 9915) West End El 5s, 1902  oemaadiass M&N §102 [;02\ 
& RR. consol. 48, 1939....... aS Se lescoe Montana Ext., lat, 48, 1937.J&D_ ...... | 86 || 449s, 1914......... -M&S § 97 97% 
Penn. « N. W.—5s, 1930......- Pac. Ext., 1st 48, 2,1940....J&J) _...-2|...2 || W. Jersey & At. 1st M.,6s1910Man) 10% |.2.0 
Peo. Dec. & Ev.—1st, 68, 1. 38) Mino’s U’n, lst, 68, 1922 ....J&J) ...-..| ccc | West Jersey —1st, 6s, 1896..... J&J| 103%9)...... 
24a mortgage, 5s, 1926.. &N| Montana Cent.—1Lst, 68,1937J&J, 110 |..... \ a Ee A&O} 113 |...... 
Evansville Div.,1st 6s. 1920. yeas lat, guar., g , 58, 1937.....J&J| 97 |...... West Shore—Guar. 48, 2361...J&J 10318/103% 
Peo.& Pekin Ur. “1st, 68,1921. . =F ee I} Bast’ n, Minn.,18t,g.,58,1908.A&0; 10144) ...... |WestVa.C. &Pitts.—1st,6s, 1911 ed 103 |104 
2d mort.. 449s, 1921........ N| 6245) || Willm &8"x F.1st,5s,g.,1939.J&D| 102 |"--"""|| West. Va.& Pitts. —18t58,1990.A&O0lei10 |112 
Perkiomen— 1st oun. 5s, 1918 Q- =3) a3 '|St.P.&No. Pac. —Gen.6s. 1923. F&A) ....../120 | Weat.N.Y.éPenn—1st,53,1937J&J| 97%41...... 
2d series 58, 1918.... ...... Q.— || 4.An.& A.P.,1st,g ,gu.,48,1943. J&J| 51 | 52 2d m., 38 g.—5e so. 1927....AkO} 2 204g 
Petersburg —Class A, 58, 1926. as | 105 San F.& N.P.—18t,58,g.,1919...J&@J| 88 |...... Warren & Frank., 1st,7s,’96 FXA ~é 
; y Peer A&O} 1 -|| Sandusky Mansf.& N. —1 st, 78, 1909} 132 |...... | West’n No. Car— Con. 6s, 1914.J&! 
Paila.& E.- en geek ,68,g. ieee 583) Sav.Am. & Mop con.,6,g-1919 J&J| ease W.Penn.—Pitts.Br., lst 68,’96.J&J 
General 5s, 1920............ £0] 3av. Fl. & W.—1st, ts, 1934..A&0)} ..... Gold 48, 1928.............-<«- J&vU 
General can capaciod At. & Gulf, con. 78, 1897 ....J&J¥ 104 Wheeling & L. Erie—1st,5s,...1926 
Sunb. & Erie—1st, 7s, 1897.. A&O 109 80. Ga. & Fla.—1st, 78,1899.M&N| 105 Wheel. Div., lst, 58,1928 ....J&J 
Pail. & Read. —2d 5s, g., 1933.A&0 a } 94, 78, 290G.20. coceccnse- M&N} 102 | Extens. and Le gl 58, 1930..F&A 
RG, Bien cninesnncosaseans J&J|} 122 |..2..||sciot. V.a&N.E.- -lst,g roe TST & M&N| ...... 72 || Consol. 48, 1992 ........ ....JS&J 
Consol. atdii, pean fee. J&L} 126 (127 ||Seaboard & & Roan.. 6s 1916..F&A| _..... --.---||Wilm. Col. % hws. 68, 1910 .-J&D 
Consol. mort., 68,1911...... J&L) 117 |120 || 5a, coup., 1926............... J&J; 90 |100 || Wilm. & Weldon—78, g., 1896. .J&J 
Improvement mort., 6s, edhe 105 (106 Seat.L.8.& E.—1st,gold,6s,’31.F&A on ls dientntctincaditien dietentananed J&J 
Cons. 58, Ist series, 1922... M&N; 99 oe | | Trust yr hoosnaeesseunaaencses inona&S.W.—1st,63,g¢.,1928.A&0 
Deferred income 68..........--..- 4 || Sham. 8un.& Lew.—1st,5s,12M&N . So Cent.Co.—18t,581937.J &J 
New gen. mort., 48, 1958.... Jas 76% 78%, Sham. V.& Potts.—7s, cou. 1901J &J -||_ Incomes yy 5s, 1937..... 
1st pref. inc., 58, gold, 1958... 30 | 309|/Sodus. Boz & 8S. lst 5s, g.,1924.J&J Wore. Nash. & R.—58, 1895... Var. 
24 pref. inc., 5s, gold, 1988....F 2043) 21 2g| So. Cen. (N.Y.)—Consol. mort., 58..| ...... 20 MISCELLANEOUS BONDS. 
8d pref. inc., 58, gold, 1958....F} 1533! 15%||8o. Car.—1st, be, 1920, te. rec.A&O| |..... «eee» || Amer. Bell Teleph’e—7s, 1898 .F&A 
8d pref., inc., 58, convertible...F| ......|...... || 2a mort., 68, 1931............ OT semenshicanen Am. Cot. Oil—M. g. 88, 1990..Q-F| 1 
Term. 5s, m. 58, gold, guar., 1941.Q.—F) 1024)-..--)| | Income 6s. ileseheiditndaiiiel temertned American Deb.Co., col. tr. 58, 1903 
ie Phil. Read. As, 1942 2.2.00] .....-]...00. | 80. Pac., Ariz.—1st,68,1909-10.J&J} 83 |..... Amer. Steamship—6s, 1896...A&O 
Incomes, Class A...... 1952......) -2-.- |....-- 6o Pac.Cal.—ist,6s,g.,1905-12 4&0 106 |... ..|/B, &3.Car Co.—Ist, g. 68,1942. JaJ 
Incomes, Class B...... er ee 1st con. g, 58, 1933.......... DE cnc 90 ||/Boston & Mon.—7s, 1902-07..M&nN 
Phil. W. & Balt.—Deb.4s, 1917A&Q) 1(1 |102%/| 1st cons. g., 5s, guar., 1937. MEN 9u | .....||Bost. Un. Gas—5s, 1939, .r.rec.J &J 
i Till thnnbas caneacanenee’ A&O etry 112 Aust.aNorw.—1st,58, 19413 &J| 81 | 8219||Ches. & Del.Can.—1st 58,1916. J&J 
i, Mh snivebsendmneresnoknal J&D)§109 (111 Be. Bae. Boonen Ge. = ae | ee 93 ||Chic. Gas L. & C.—g. 58, 1937..J&J 
Trust certs. 4s, 1921......... J&J} 1lU2 |...... . M.—1st, 68, 1911 .J&J| “95° "|.. .. |iChe. June. col. g. 58,1915....3&J 
Pied. & Cumb.—1st, 58, 1911.F&A; 98 (300 Spork. walle QN. —lst 68,g., 1939. radi sail 100 ||Colorado Coal & a ete 
Pine Creek gu. 68, reg., 1932..J&@D) ...... -.----||State L. & Sul.—1st 6s, 1899... Ja&J| 103 106 ||Col. C. & I. Devel. -SU.58,8., 1909.J&J 
Pit.C.C.& St.L.con.4498A,1940A&0} 103 |......|/Stat. Isl. R. Tr.—lst6s,g.,1913.A&0} 111 |...... Col. &Hock.C’l&l’n—g.6s, 71917.J &J 
Cons. 4498, series B, 1942...A&0} 103 [104 2d mort. guar. 58, g., 1926...J&J| 85 92 ,|Comst’k Tun.—lIst in. ~ 1919. M&N 
Con. 4128, series, C, 1942...M&N/ 103 /104 | Sanb.Haz.&W-B. sist 58, 1928M aN 104 |......|/Consol. Gas, ao =e JS &I 
Pittab.C.& 5t.L.—1st,78.1900.F&A/ 116 |116%4'' 2d mort., 6s, 1938, reg..... M&N| 104 |...... Consol. 58, 1939.............- J&I 
Pitteb.i.&@ Tol.—1st, 68, 1922.A&0! ...... ....--||Sanb. & Lewistown, ? . 896..J&J) ......|.. ----|| Consolid. Coal—Conv. 68,1897.J&J 
Pittab.&Con’lisv.—1stM. 78,’98.3.&J; 10849109 4 B. & Erie June. -1st 78, 1900) 10749) ..... Consum.Gas.Chic.—1st, g. 58.1936 
ponmnas eone ns. M. 68, of »Faar JS&Jiel27 |129 |/Syr.Bing.&N.Y.—consvl.7s,’06A&0} 128 |133 || Denv. City Water Co. 58,g.’1U.M&N 
Pittab.Ft.W. & C.—1st,7s, -— Var| 134 |...... Ter. RR.A.8t.L.18t,g.449,1939,A&0| ......|...... Denver Con. Gas 1st 68, g.... 1911/§ 
2d mort., 7s, 1912. - Var} 133 |. Ter.H_ & P. pe er 8-1942.M&8} 93 |102 ||Detr.Gas.—con,1st,g.58.1918.Fa&a 
$d mort., 7s, 1912...... -||Terre H. & Log Pte —lst,gu.,68,J&J) 107 |......||East River Gas—1st,g.53,1942.J&J 
Pitteb. Junc. 1st 6a, 1922......J&J} 11 -|| 1st and 2d, an | eae J&J| 100 |722.77||Edison Elee, Ill. Co.—ist, 58...1910 
Pittab. & Lake E.—2d,58,1928 A&O Tex. Cent. —ist,ak. oR :78,1909M&N} ....../...... Eq.G’s&F.,Chic—1stg.68,1905.J &J 
Pitteb. McK.& Y.—1st,6s, 1932. rs: lst mort, Wak, Eh canncnedl BENT an. ecclscuoes General Elec. deb. 58, 1922...J&UD 
2a BODE vcccoccccecccessess J&I) 1 Texas & Ni 2, YA 78. 7. mnie -o«.--||Gr’d Riv.CL& C.—1st g.68,"19 A&O * 
MoK. & B. hae lst 68,g.,1914.3 3 Sabine Div., 1st, 68, 1912. BOG [.csces Hecker-Jones-Jewell Mill’g 1st, 68./§L05 
Pitts. Pain —lat,g. "28,19 16 dd Cons. g. 5s, ge Pee . 7 oes Henderson Bridge—6s, 1931..M&s Ig 
Pitts.Shen. ‘ T. E.1st 58,1940.A&0 [ee & P,—East.D. 1st 68,1905. M&S} 106 |...... Hoboken L. & Imp. 5s, 1910..M&N 
=. & West.—1st, 4s, 1917.J&J 1st gold, 5s, 2000 -J&D! 8119) 82 |/Ii. Steei Co.— Deb. 5s. 1910... J&J 
paregege 5, 1891-1941.....M&N) ...... 2d gold inc., 58, 2000 ........Mch; 22 | 224//[naianapolis Gas lst 68,1920.M&N 
& Ash. —lst,5s, 1927.M&N| 100 .--+«.|/Third Avenue lst 58, 1937.....J&J| 1154/116 |/[ron Steamboat Co.—6s, 1901 _.J&J 
yy - RTE & Pitts.—ist 68,1908.) 316 |...... ||Tol. A. A.& Cad.—1st,63,1917.M&8' 60 |...... || Laclede Gas, St. L.—5s, 1919..Q—F 
Fort Hoyal & gist Ss A900J&J'§108 (110 ||Tol. A. A.&Gr. T.—18t,68,1921.J&J/ 70 8u || 40 Lehigh C.&Nav.—M. 4198,1914. ae 
Port Aug. —I1st,6a,'99.J&J| ...... 105 ||zol. > A. & Lake Mich.—1st 68 ...) 45 50 Bel Gs AGF cccccceccscesces Q-— 
Tneome ere Se, ae 1899 ...... /  * pares eee . A.&M.P.—1st,68,1916. M&S) 60 |. -|| Convert. 68,1894... os 
Ports.Gt. F. & be 1937.J&D/§110 /|112 ITot. “ Ar. &N.M.—1at,6s, peer) 60 -|| Mort. 6s, 1897... 
Gosemne Vallee gu.58,g.,1941.5&5) ......).c00s | 1st consol. 58, g. 1940... poe 4 ide :|| Consol. mort. 78, 1911 
& Ariz. O.—1st g.68,1916. irs apehen deans || Tol. & Ohio Cent.—1st, 5s, ge é || Gen. mort. 419s, 1924.... — 
3G Ine. 66, 1916...ccccccc2cc0-IHS) .005- |s-esae lst, 58, z., West. Div., 19 weed 102ig\ 7 >°~" Mich, Pen.Car—1st5s,g.,1942.M&8 
Prov. & Worces.—1st 68,1897. re §10519|107 |Tol. & O. C. Ext. —Ilst, 5a, g., 1938. geek 79 ||Mut.Un.Tel.—Skg.fd.6s, i911. M&N) liv {112 
Raleigh & Gaston—8s, 1898...J&J| 10619)107 12 BBO: GD . MIRE ..cc cencecésimasanx Nat. Linseed Oil beb. 68, 1904.... 91%) ...000 
Ben. Rege—lss 78,1921 cou.M&N| 144 |...... Marietta Min., 1st, Se: Nat.St’rehMt.Co.-16t,g.68,,20.M&N| 9344 
Bich.& Dan.—Gen.m., 68, 1915J&J| 116 |117 || Tol.Peoria&W.—1st,48,1917....0&J| 65 |---"" New Eng. —— 68,1908.A&O/§1U6 {106% 
Debenture, 6s, 1  emerie A&O;} 87 |...... Tol. 8t.L.&K.C.,1st,68,1916.. -J&D 59 | €0 ||New Orleans Pac.—Land grants.. 25 | ccccee 
Con. g. 58, 1936,trust certs.A&O;} 7349|...... Ulster & Del. con., 5, 1928. | 10: Northw’n Lelegraph—7s,1904. SES) .<conckeain 
Equip. M. s. f. 58, 1909...... M&S; 92 |......||\United Co’s NJ Geu.6e,190L Maes Oregon Imp. Co.—I1st 68,1910.J&D “99 99% 
Wash. O. & W Ist gu.4s,'°24.F&A/ 7v |...... j do gen. g. 4s, 1914..M&8 ‘ Consol. 58, 1939........... --A&U| 54 | 55 
Rich. & Petersb., 68, 1915....M&N/ 112 /|114 do gen. 48, 1y2 2 |...-..||/Penn. Canal—6s, green S&S) 584g) 5949 
| Bich, York R. & Ches., lst Be, 1 aoe | ee do gen. o> 1929..... M&S, 106 /|107 ||Penn. Steel—1st 5s, 1 M&N)| ......|10248 
} 2d mort., 68, 1900.... ...... | oem | sterling 68, 1901............ M&S} 11249) ... || Peo ssi - Ch. Mauese. 'O4.MEN! ....00]-c000 
] Rich. & West Pt.Ter. a ieee ran 56%) 567. | Union Pacié—Lst, 68, g,'96..J&J| 104 |1041g od ae -J&D) 100 |....00 
Con.col.trust, 1st, ‘5s, tr.rec.M&S; 2644; 26%)| lst, 6s, 1897.................. J&J| 104 |1044|| 1st con. ,7 @, SUED. .asesne AAD) .ccsue 9243 
Rio Grande West., 1st 48,1939.J&J| ...... 64 lst, 6s, oss Seencecacesea ecco J RJ) 104 |...... Peoria Water Uo. 68, Z., 1919. MN |X ..00]--c00e 
Rio Gr’deJunc. 1st gu.58,1939.J&D| ......| 85 BAR, Oty MEO stcncoccecestasene J&J| 104\5 -.--.| Pleas. Val. Coal 1st 6s g.1940. Mai oases] secsee 
Rio Gr. South.—1sz, 58, 1940.J&J| ......|...... Om. Bridge, sterl. 1. 88, 8. ;'96.A&0'e112 |116 Proctor & Gambie 1st 6s, 1940 | it 114 
Bome W.&0.—Con. eT ’22.A&0} ...... 117 Collateral trust, 68 8 ....JaJ| 78 |... ||St.L.B'dge&Tun.—1st7s,1928. A 30 134 
Butlana—ist M. 902....M&N|§ili 1114); Collateral trust, 58 1907. cod &D} 58 |.....- ||Sunday Creek Coal—Ist, g., 97 jeceree 
ageipment, ad Se” is 508 hadeg F&A |§100%/101 Collateral trust 4198,1918. -M&@Nj ...... a2ig| Tenn.U.1.&R.—T.dv. iste L7A&O cones -| 81 
it - Gr isi"d—Ist,guar. 68,1925.| 65 | 68 Gold s col. t’st notes, 1894.F&A| 851g] 90 || Bir. div. 1st con. 68, 1917....J&J| ......| 83 
; 2d mort., inc , 58, 1925, coup. off} ...... sseee-|| Ext. 8. f., g., 88, 1899......2. M&S} 95 | 96 |/U.8. Cordage lstcol.6s,1924..JaJ| 82%) 84 
Kan. C. & Om. st t 58, ee | ee Equipment rust 5s8....... -A&O}i 88 |...... | U.8.L'th Co. er, L915.M&N! 108 |..--0+ 
B:. . Alt. & T Kans. Pac., lst, 68, 1895....F&A| 100 |...... he Un.—Deb. 7a, 1 1900.M&N| 1U7 |..-..- 
Bellev.& 8. ul, Lsi8 F8696 SD .ccnnadieaince } do 1st M. 6s, 1896..... J&D} 100 |...... Deben. 78, 188421900 We te «-M&N| 107 | .200-- 
& Bellev.& Car., lst 68, 1923..J&D) ......|...... do Den. Ext. 68,1899.M&N)| 104 iGiig|| Collat. trust cur. 58, 1938....J&J| 106 |....«: 
Ha Oh 8t i..& Pad. lst, g., 58, 1917..| 103 [106 do lst cons. M.,6s, 1919M&N| 79 | 80 || Wh.L.E.& P. -Coal Let g.58,1919. J itd| -cccce| 70 
8t.L 7 1st, 4s, 1931..M&s| 83 92 Osn. Br.U.P—A.&P.P.68,’95 M&N| ...... = | STOCKS BAIL OAD, Par. 
d, income 58, 1931 ..M&S) ......)...c0- Fund. coupon 78, 189. 5 ...M&N soowes | 104 South.— A., 6s, pref.,.210\e 7 
Carb. &8 aw., lst g.48, 1932.M&8| _..... waneep Atch.Col. & P.,1st,6s,1905Q.—F} ...... 4u | os a = hl Staats AB 1's} 248 
8t. L. &Ch. ist cons. 68, 1927..3&3| .22-.-|ecccee At.J.Co.& rie 68,1905.Q,—F| ......| 4049|| Ala. N. O. & Pac., &., 4 ref. — 49 % 
8t.L.& 8.F.—zd 6s, ol.A,1906.M&N/ 110 |...... Lin. & C., lst, g. ,58’18.....A&0 Eg Reatiay, do de f..210\e 3 % 






















Mii‘ Price nominal § ¢Urcoaser also pays accrued interest. aia Landon, i Coupon of, «# Price per snare. is Acumestas on *rengferi. 
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GENERAL QUOTATLONS 


or 


SrUCKS AND BUONDS—ContTINvED, 


For Explanations See Notes at Head of First Page of Quotations. 





RAILROAD STOCKS. 


Tia. & Vicksb 
Ala. cksburg.. 
Alb. & Sus..cu 7-100 
Atch. Top. & 8. Fe.100 
Atl. &Char.Air 00 
Atlanta & W. P. 
aw & Pac....100 
Aug.& Sav.,leased,109 
ore & Oh hio..100 
do ist pref.,6.. 


Bays. Traction. . 


Pref..100 
Buff. ‘och. & » 
do Pref.. 
B.C. R. &North..100 
ae & Atiantic.50 
do Pf. 


50/8 
ounme Southern.100 


Canadian Pacific. .100 
jwissa 


00 

do pref. 100 

Oent. of N.J.......100 
Cute Ohio Pe 


Oentrai Pacific. .. “Too! : 


Ohar. Col. & Aug..100) 
Ches. & Ohio......... 
Caseage & Aiton..100| 


Chic. & East. [1l.. 
do pref. 100) 
Chic. G.W., 4 p.c. Deb| 

5 per cent pref. A. 

Chie. ma. & Bt. P.100} 
do pref..100) 
Chic. & Northw’n.100 
do_pref., 7.100 
Ohic. & Nor. Pac..100 
Chic. R. I. & Pac..100 
C.8t.P.M.&O.,com100/ 
do pret. 100} 
Chic. & West Mich.100} 
Gin. Ham. & Day. 100} 
Cine.N.O.& T.Pac. 100) 
Cin. Sand. & C.pf. 50 
Clevel. Ak. & Col.100) 
a. —. See 


mag 100 
Gey. ©: C. & St. L.100 





ou. Xen.,gu., 4 25.50 
Con. & Montrea! a 


CLL (B. C.&M.} £.100'x144446 
Class IV. (Con :.)100'x 156 


Con.&Ports.,zu. 7 190) 


Conn. & Passum 9.100 x127 
Connecticut Riv 3r].00 x226 


Cons. of Vt., pref. 100) 
Day. & Micn. »g1.. 50) 


Det. , «& — 100 
o pref 100 
= 8.8 & Atl 100 
) pref .100 

B, Tenn. Va. & G 4.100 
do lst prsf.100 

do 2d pref..100) 

East Pennsy!vania.50, 
min %. H...100 
Elect. Trac., Phil...50 
do receipts, $20 pd 
& w’msp’t..50 


eee 


10 
do Pret....100) 
Fiint 3 Pere Marq. 100 
» 100 
Fla.Cen.&P. -V.T.Cer. 
do ry pref.cum.100 
do 2dpf.non-cum.100 
a. Pac. tr. rec...100 
Ga RE & B’kg Co.100 
Gr. Rapids & Ind .100 
= Eee. Ry. 
. &8t. P. 
Hart?’ 





Bid. 


“59 iy| 
119 
105 
140 | 


113 
luv 

160 
10 


is Dale, 52 
4 1844) 


60 
180 
165 


30 
75 


90 


Ask. 


RAILROAD 8STOCES. 





‘Iowa Cent., pref. ..100 
Can. & Mic 
4g|/K. ZS. Sub. Belt...100 
Kan.0.Ft.8.4Mem.100 
Kan.C. Ft.8.& G.pf.100 
Kan.C.Mem.& Bir.100 
oe Cc. y's) & Sp’d.100 
k & Des M..100 
“ pref..100 
Keokuk & West’n..100 
rah — Elevated... 
Lake Lrie & W....100 
ao Pref.1 
“Mle valay 89 
2 iT conse 
Little Miami 
Little Schu’k’l......50/s 
tong (sland ... ..../ 
Long Island Trac..100 
ou. Evans. & 8t. L.100 
do Pref.100 
Lousy. & Nashv..106 
L.N. A. & Chicago.100 
do pref.100 
Louis. 8t. L.& Tex.100 
Louisville South’n.100 
Mahoning Coal RR.50 
do Pref..50 
Maine Central ....10¢ 
Man. & Law’ce....100 
Manhattan, con...100 
Massawippi.......100 
Mexican Central ..10u 
Mexican Nat., T.R.100 
Michigan Cent. ...100 
Mine Hill & 8. H....50 
Winn. & 8t.L, _ rec.100 
Pref., trust . 100 
MinSUP.&3.5.M.. 100 
do pref....100 
Mo. Kan. & T. 
do pref... “100 
|| Missour! Pacific. ..100 
Mobile & Ohio.....100 
||Morris & E’x, gu.,7.50 
Nash.Chat. & 8t. L.100 
Nash. & Decatur. ..25 
|| Nashua & Lowell. ee: 








11199, 
|10534) 


Naugatuck | 
N’aquehoning Vall’ 750 
)New H’n & North..100) 
“5933 |New London Nor..100 
N.Y.Cent.& H.Riv.100 
N.Y.Ch.&8t.L.new 100 
do 1st pref.100 
2d pref. “sa 





- 


. Y. & Harlem 
ty. 
ois 
, = 


Lack.& West...100 
L.Erie& West. 100) 

do Pref.100 
&N.E.$10 pd.100} 

do Pf. $124 pd..100} 
||N.x.N H.& Aarcf.160) 
N.Y. Ont. & West..100) 
N. Y. _ &O 


‘ly 
Oo 
5 


pre. 
N.Y. Phil. a wort 6] . 
|'N. ¥.8usq.& West’n100)/ 
do Pref.100 
N. News & Miss. Val.Co 
|| Nort. & Sou........100 
|| Nort.& West,, com. 100) .. 
1821, | do pref.100) 
||No. Pennsylvania. .50's 
145 '|Northern Central. --50)5 
156%) [Northeastern 
175 


128 
76 Ogd. & L. Champ. a3 





North’n Pac., com.100) 


eo Pref.100) 


Penn. & Northwest.50's. 
|| Peoria Dec, & Ev..100 


|| Pitts.Cin.0.48t.L. 100 
52) i do pref.100 
|| Pitts. & Connell’e..50/s 
|| Pitte.Ft.W.d: C., guar. r7) 
|| Pitts. Junct........ 
|| Pitts.M.K.&Yough 30! 5 
Pitts. Va. & Charies.50/s 
eer Ww 0|s 


ey ke se 
> on-* 
|Port. Suco & Ports. 100 
|Port Royal & Augusta 
|Prov. & Worcester.100 
|Rens. & Saratoga. .100 
Rich. F. & P.,com.100 
1g|| Richmond & P’b’g.100 
|Rich. &W.P.Ter.tr.rec. 
| do Ist instal. paid 
do 4thinstal.paid 
do  Pref.tr.rec.100 
Rio — West..100 
do Pref..100 
|Rome & Clinton, gu... 
| nem. Pattetiaenaat 7 > 
atland a a a” 
| Do #100 
Bt. Joe.dG'd baa. 


94 











177 


lworw.a & Worcester. 100 x 165 





a5 

9744) 
1278) 
60 
24 | 


001 conmenippeetst| 


CS 
42 | 


1453) 
14) 
5g 

144 

40 


86 |. 


sas | 


100 x 1481 149 


3 
14 
2 
= 


|183 


MISCEL. STOCKS. 
8*.LouisAlt.&T.H.100 
a Pref.100 


0 ° 
St.Louis Southern.100 
St. L. & So’ west. ..100 

di Pref.100 


O) 4 
St. L. Van. & T. H.100 
St. i = & Duluth.100 
Pref.1 
.|/8t. P.. Soun. & Man.100 
Sharon of Pa., guar.. 
Shore Line.........100 
lina. ...100 
South. Cal. pref....100 
Southern Pac. Co..100 
8’ west., Ga., 274. 7.100 
State Line & Sull....50 
1g |Sammit Branch,Pa.50 
Sunb’ry & Lewist’n.50 
Terre H. & Ind’nap.50;} 
Texas Central 
do Di 
Texas & Pacific ...100 
fol. Ann Arbor & N.M 
Tol. i — Cent’1.100 
Pref...100 
Tol. Coor. & West.100 
Tol. 8t.L.& K.City..100 
do pref..100 
Ulster &Delaware. 100 
U. N.J.RR &C. Co.100 
Onion Pacific.... .100 
Un. Pac. Den. & G.100 
Utuca & Black Riv.100 
t.& Mass.,l’sed,6.100 
Virginia Midland ..100 
Wabash RR ......100 
do pref..100 
Warr’n(N.J.),’8’d,7.50 
West End (Bost.)...50 
| do. pref. (Bos.) 50 
| West Jersey.... ....5 
21'9|| West Jerse: ad 
2678) Western Maryland.50 
20 ||West. N. Y.& Penn. 7 
pref. 100 


-- ||Wheel. & L. 

75 |} do 
pole || Wil. Columbia & A.100 
215 || Wilm. & Weldon, 7.100 
|| Winona & So. West100 

















|| Wisconsin Cent, grey hie 


ao Pref.100) 


|| Wor.Nash.& Roch. 100 x115 


977% COAL & MENING| 
141g STOCKS, N.¥. | 
68 | American Coal......25 
2819; Col. C. & I. Devel..100 
Col. Iron...100 
Pref..100; 
Col. & Hock. C. aT. 100) 
Consol.Coalof Md. 100} 
413) Homestake Min’g. 100) 
45 ||Let,&Wilkesb.Coal 50 
|| Mary! d Coal, pref. 100 
|| Minnesota (ron. -..100 
1g| New Central Coal .100 
%||Ontario Sil. Min’g.100 
----.|| Pennsylvania Coal.50 
“T419} jonensver Min’g.100 
41 do pref. 100 
het ACE | Tenn. Coal&LronCol100 
do pref.100 
ELECTRIC, 
..eeee| Brush, Balt., prer.100 
|| Common ..... 
Con. Elec. Stor 
| Edison he 1. Co. o 
- BRIE. 
Boston.... 
14'9| Ft. Wayne Elec. Qv..25 
166 | pomer or Co...106 
249) pref.100 
40 | Int. Conduit I[us.100 
l1s0 | Edis’n Phoa.T Toy Mf.Co. 
20 | North Amer. Phon. Co. 


15 


00 
xo 


67 | 
48 


“ “ec 


} 


Ser.D...\8 
Thon. | AB 100 


pref..100 

a Phot. Welding Co.100 
105 Europ. W.Co.100 
i/U. ‘3. Liluminat.Co.100) 





5 
150 


45 
5 


"1185 
1131 
%| 2 





20 
{136 _ | West. El. L. Consol. 50 
17%) 


| Brooklyn. ob0 sndceoeee 
Citizens’...... .... 
Fulton Municip.100 
Metropolitan....100 
Nassau.... .... ...25 
People’s.... ......10 
.|| Williamsburg ....50 
Chariestu.8.C.,Gas.25 
Chartiers Valley..100 
Chic, Gas tr. rec...100 
Cincin. G. & Coke.190 
Denver Consol...,100 
Hartford, Ct., G. L..25 
Indianapolis, 4ad..50 
Jersey CityGas Light. 
Consumers’ Gas-L. .. 
People’s Gas Light.. 
Louisville Gas Light. 
Memphis Gas.......... 
N. Orleans Gas L.100 
N.Y. City—Central.5vu 
Consolidated ....1.00 
Equitable .......100 
Mutual. ..........100 
Standard Gas pt. 100 
hiladelphia Co....50 
Portland, Me., G. L.50 


7h 











o 
© © & & & & 


87 

6 
2319 
68 


o7 


14 


45 

7 

8 

300 

244 
13 

1844 


951g 


185 


ASK. 


MISCEL. STOCKS. 4 Bid. 





35 


41g 
81g 


95 
105 


sseee 
eee 


"<i lee 
19 


15 
5 





sence) 


||Pacific & Atlantic.... 


|| Farmers’ Loan & Tr.25 
3g | Hamilton ..........100 


|| Lon: 


||Mercantile.........100 
|| Metropolitan. 


| WiS@LL ANEOOS 
||Adams Express...100 


|| American Expres. 100} 
| Amer.Sug.Ref,Co...... 


| do oe 
aaa Tob. Co. .50) 


Bt. ae Laclede.100| 164 
re 7 


CHRONICLE each week 

t eee month. 

TE APH, 
Amer. oe es Cable. 100 
Cent. & So. Am. Cable 
Commer’! Cable Ce100 
Franklin...........100 
Gold & Stock..... 100 

||Mexican.... ..... 

North west, guar....50 


Postal Tel. Cable. 
| 85 
19149/192 
4553 45 
34 
85c. 


62% 


-100 
Hudaon River. “222100 
Mexican ..... -10 
N.Y.& Now. Jersey.i00 
New Engiand.....100 
eo ane citibanan 
RUST’ 00's 
Atlantic.... ......100 
Brooklyn [rust ...100 
Central.... ........ 
Continentul .......100 


Franklin... 
Holland ...... ....100 
Kings County 
Knickerbocker ....100 
Island ...... 100 
Manhattan .... .....30 
-. --100 
yoneen ine. abd meee 
. Y. Guar. & Ind. Lov 
x Y. Life & Trust.100 
N.Y.Security & Tr.100 
Peoples’, Brooklyn10) 
ess Estate L. &T. rp 
: 10 


U a 
United States 

U. 8. Mortgage Co. ... 
Washington. 0 


STOCKS, 





Am. Bank Note Co.. or 
jAm. Cotton Oil....100 
do pref.100) 


Amer. Straw Board.. 


do pref..100 
Am. Type Found’rs, pf 
Aspinwall Land....10 
Barney & Smith Car... 
Boston Land........10 








80 


| 
sseee 


36%) 

52° | 

50¢. || 
3 | 
47 | 
415 


=| 


\} | 





75 ‘4)) 


ig 
203% 


105 


125 
181 








114%) |P. Le 


Boston Water Power..|s 1 
|Brookline (Mass.)\L’d5s 319 
Brunswick Co.....100 2g 
Canton Co. (Balt.).100! 77 
C. J. R’y’s U. St’k Yds x 943) 
do Pref..........100,x oe 
|| Claflin Co.........0. 
| dolst pref.non-c.100 33 
| dozd pref. non-c.100| 95 
Con. Kan. 0.3. & R.,.25 
|Diamond Match Co .. 
Dist. & C. Feed. Co. 100 
East Boscon Land, ... 
|Frenchman’s Bay Ld. 
Hecker-J.-J.Milling, pf 
Henderson Bridge.100 
Lilinois Steel cigecn ne 


Keeley Motor..... 50 
|Lamson Store Ser. .50 
|Lenigh Coal &Nav. 50 
'Manh’tt’n B’ch Co.100 
|Maverick Land.... 10\s 
|Metropol. Tract’a..L00 
Mex. Nat. Vonst. pref. 
Mich.-Pensu.Car.. LUV 
do. pref.. woes 100 
Morris Can, gu. 4.100 
do pa ga. 10.100 
/Mt. Des. &E£.3.Land.5. 
| Nat. Cordage (new). 
dy tr.rec. all asst.p'd 
| Gp @ . Pest... 
|National Lead Co..... 
do pret 
wat. Linseed Oii Co... 
Nat. Starch M. Co.100 
lst Pref 
, tapos 
(IN. Y. Biscuit Co....... 
iN. Y. Lown & Lunpr’s. .. 
|North 4 ge 
Jvezon [mprove..100 
|Pacitic Mail 83. Co.100 
|Pennsyly. Atoel...100 
rillard Co.pz..100 
Procter & G. Co. ...100 
Pref. 8 p.c. cum.100 
lace Garl00} 
ego Land., .... 
8t. Louis B’dge,1st ret e104 
2d pref. cert.....L00\e 44 
3t. Louis Tun. RR.10V}et04 





47 


180 


| 











* Price nominal. § Purchaser ¢lso pays accrued — 8 Quotations dollara per share, ¢[n London. tin Amsterdan. { 31 asst. paid. 
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GENERAL QUOLALIONS OF StOCK3 AND BJIND3—Conotopep. 


For Explanation see Notes at Head of First Page of Quotations, 





MiscELLANnOUSS?’xs.| Bid. 


8t. Louis Transfer Oo. 
South’n CottenOil.100 
Fog 7 & Pac. L’ raat 
















Valnbantlaamen J 





West’n Union seef Co. 





-40) 













‘Gould&Curry 8.30.100 


Boston 0 aie 100) 








Commerce....... ee 
Commercial .......1 
Cummon wealth.. - 
4 Continental . saedence 








verett...... eccese 1 





SReatai “& Miller... 


First National.....100 


ee. sesens- 
First Ward.... 5-3 


REANU FAC ring. 
Am. Linen (I. Kiv).. 100) 


Amoskeag (N H. ) 1000! les” 1510 
Androscog’n (Me.).100) i135 
Appleton (Mass.). 100v/} 525 

73 


Market | t isaiesy 100 
Massac husetts eoes a 


Merchants’ caneones 100, 
Barnaby (Fall Riv. Daw Metropolitan ......100 
Barnard Mfg. (F.B.).. 
Bates (Me.)........100 x121 
Boott Cot.( Mass.) 1000; 1100 1150 
Border City Mfg.(F.R.)! 132 .. 
Boston Co.( Mass.) 1000 950 975 


Bost. Duck (Mass.)700 96: ) 
Chace (Fall Kiver).100 


Cecheco (N.H.)....500) 320 325 
ins Co. (Conn.)100) LUJ a 
Continentai (Me.). rr Bis 35 
Crystal Spr. Bl. (F.R.)| .. 
Davol Mills (#.R.). 100] éuina 
Edwards (Me.). -2=2100 xi26 
Flint ar (e. R,). “100! 

Frankl 

Gi’be ¥ SEA R.)100) 
Great rallecy H.).100) ty 
Hamilton (Mass.)100u x925 
mil ae ee aes 


6.) 
Sivuhe Ww. a ie 10, ‘1:0 


| North Ameriva....100) 
Old Boston........1 
l 


Republic .... ......100 


l 
| Secoud National... 
, 1 


South End.........10 
8g State............ . 


Laconia () fe.). ....400) 545 
Lancast’r M.(N.H.)400) 550 
L’rel Lake Mills (F.&.) 
Lawrence (Mass.)..100) 121 
Lowell (Mass.)....690) 490 
Lowell Bleachery.100 x 99 
LowellMach.sShop.500, :40 
an M. (Mass.).100) 67 
chester (N.H.) LOO xlo4 


Mechanics’ (PF. R.) 100 
Merchants’ (F. R.) LOO 
Merrimack; Mass) 1 0v0 
a earets- 100 


104% Long Island.... 
22.50 
- ween & Traders’ 
00! 
ple 0 
(B65 Pe ES Ward.1v0 ls 
«h 


Usborn Mailis(e. R. j10u 
pceperel (Me. 2)... 500 
Pocasset (I. =). 





Ask. | | MANUFACT’G stocks-| Bid. | 


Jagamore (F.Riv.).100| 110 
| Salmon Falls(N.H. 1300 ¥237 | 242 
| Snove (Fall uie-}--8 


|| Stafford (Fall Hiv j100 
| Stark Mills (N. 4 es) 950 


00! 100 


| eecess| se 





i eaael | Chicago Wat..... 





| Ask. | BANK STOCKS. 











Commercial Nat... 100) 

/102% Continental Nat... 

---- ‘orn Exchange........ 
10 | Drovers’ National..... 

955 | First National.....100 


-«eee-101 | Fort Dearborn Nat.... 









.| Bank of Commerce.15 
..|,Citizens’.... cosesong 3a] 
‘25 Com. & Farmers’. 

Farmers’ B’k of Ma-30 
Farmers’ & Merch. 
Farmers’&Planters’ 25) 
First Nat. of Balt..100) 
.| German American.100) 10: 


3 
|roee-- ‘Atlas National. 5°18 


CET. 200 conccens 180) 137 


-100; 126 


15 
50) 810 (815 


“44%! 45% Commercial Bank.. 
madara nitable Nat.....100 
| -«eeee|/ Fifth Natioual 1 


) 
Thorndike(Maas. )1000) wy 1300 Globe National........ 
| Tremont &3. Are * x10 as 


ampanoag (F.R.)100) 
219) Wash ngt’n (new)..100) 
5  Weetamoe (F. R.).100 
Willim’tic Linen Co. 25) 
York Co, (Me.)....7 
| BANK STOCKS, 


altimore, | 
Bank of Baltimore. 100) BY 
| 


120% Hide and Leather. 100 
cage sf lkle Bite ERT .ccccces ° 


.----- 1034; International ......... 
./100 


| Linco!n a age 


| hemead |Merchants’ Nat... 
| 2219’ Metropolitan Nat. 100 


| Nat. Rk. of Amer..100 
|| Nat. B’k of Rep...100 

National Live Stock 
146 | Northwestern Nat.100 
..-e0.||State Bank........-.- 
_.s--, Union National.. 7100 
112 Cincinnati, 


Citizens’ National.1 





00 
First National ....100 


3 | 40 ||Fourth National ..100 
ane German National.100 


liasig Market National..100 





2? jones .||Merchanta’ Nat'l. 2100 
~.20) 164) 18 ||National Lafayatte100 
00; 195 ae | Ohio Valley Nat’l.100 

90 9119 Second National ..100| 3 

22) ««--e-|| Third National....100 

39 4l ho ioe German. .100 

| } New Orleans. 

| 123 (124 |American Nat.....100 
| 1i7 a S| |Bank of Commerce.10 
|; 95%) 96 |\Canal & Banking..100 
v6 | 96,4 |Citizens’...........100 

00) 125 (130 Co-operative.. -25 
00/170 |......| Germania Nat’ jon’l.100 
100' 201 03 | Hiberaia Nationai.100 


142 | Louisiana Nat.....100 
| sé | Metropolitan......100 

11 | 108 Mutual ? National..100 
| he 8 New Orleans Nat..100 


©. |POGGIR...ccoge occe 


50 
128 = State National ....100 
100 


122 /|122‘ | |Traders’ ........... . 
859| 86 (Union National ...100| ...-- 
100! 130 131 | Whitney National.100) 350 
00} 844) 85 | 
126 (1264 New York, 
12914 130 America........... 1 
239 242 American Exch’ #8100 
125 (130 || Bowery............ 
| 115%/118 Broadway .......... 195] 
87 90 | Butchers’&Drovers’25) = 
89 89% Central National..100 
llv (112 Chase National. ---100) 
108 (103% Cnatham ...... 725} 330 
00 100 |10L | Chemical..... «+e 100) 4% 
| FO%| 8O | City....... weaceseee 100} 425 
| 10u 100% Citizen’s ............ 25) 3% 
o7 87s, Columbia..... acces te 
&9 | 91 | Commerce.........100 


97 | Continental ....... 100 


1164 117 | Corn Exchange ...100} 
15819|159 |} Deposit..............-- 


| 935 | 97 ||Eact River.......... 25 
00) 229% 250 | Eleventh Ward..... 25| -nccee 
Ov! 121 (123 Fifth Avenue.,....100) 20uU 

1-9 /|159%4 Fifth National..... 109) 
116 118 First National..... 
118 /118% First Nat. poe 
104 [104% Fourceenth Street. 100} 
163 164 . Fourth National ..100 
12249124 | Gallatin National ..50) < 
15» (152 | Garfield............100 
¥9 (WO serman American..75) 
142 14245 German ExchangelG0| 
18445 /is5 Germania .........100| 
225 | ..c00e Greenwich..... eoe-- 20) Li 
| Lla\ lly ABOVE, .0sccercce 100) ¢ 
88 88% Hide & Leather ... 100! 
84 | &)> | Hudson River.....100 
11449115 _— [iporters’ & Tr. ae 
929 99% Irving.......- 50 
90 9 % Leather Mauuits.. “ive 
65 720 |iLABGEEP .2cc-ccccees 100) 
86 8 Lincoln............ 100 


| 13 149/132 Manhattan .........50 
| 108%/109 | Market & Fultun..100) 


100% Mechanics’... ........25} 


Mechanics’ & Tr....25 
| Mercantile.........10u 


-ocee.|| Merchants’ ..... -...50 


ee Merchants’ Exch’e. 30) 
-|L97 | Metropolitan ...... 100 
400 Metropolis......... 1 


| seooee | LLS ||Mount Morris ..... 100] 








i30 Murray Hill eee 


BOGIRB..«.cccccceccest 

New York.........100) 
New York County. 100} 
N.Y.Nat.Excn’nge 100) 
Ninth National. sa-toel 









--eee Nineteenth Ward.10v/ 

North America 70) 
|.eweee) Oriental . --25) 
seesee Pacific . -50) 
ccoce||F alle cos 100) 
occce| [CORES Bc ccccenecces< 5| 2 
encece Phenix... somsscusiay © 


«sse0e Produce Exchange 100) 
--«ee Republic........... 100 
1l6u 


Seaboard .......... ise 


eseeee LIZ = Second National. "100! 


See National .100' 


= 
025 ie Exch. Nat..| ......125 | Sherme#n......---.. 100 


Io hae fy "A 





* Prices nominal, ¢# Price per share—not per cent 





$75 per centpaidingasb, §All Soar ay 





INSURANCE STOCKS. 








- Southern Nat......100 
||State of N. Y......100 
Third National. ...100) 


Tradesmen’s. 
United States N. at. 100 
Western National.100 


Chestnut 8t. Nat..100 
Commercial Nat..-.50 
-|| Farm.&Mech.Nat.100 

|First National.....100 
Fourth 8t. Nat’l...100 





Nat. Bk. N.Liberties.50 
| Penn National......50 
| Philadelphia Nat’l. 100 
‘Seventh Natienal.100 
|Tradesmen’ ‘8 Nat’l..50 


| ene, Exchange. ..50 
|Boatmen’s.........100 
ool 








7100 
|| German American vo 


al . 
Laclede Nationa! ..100 
a Latayetre ..-nnnee. rod 


| — 


.|| Northwestern . ----100 
||St. Louis Natioaal.100 : 


"| Third National ...100 
San Francisco, 
|| Ansio-Califocaian 
|| Bank of California si 
pike First Nat’! ated 

















| Lon — & San a Prati. | 














a, eocercee So} 
| Broadway... sees -- 25) 
2 


Commonwealth. Soa 
— coeese LOO 


German- American 100, 
||Germania...........50) 
UBT O x nccccce sncs<ectl 
en -- 25) 








ni « 
} || Kings Co. (Bkiyn). 2 

Nassau (Bruoklyn).5 
| National. .........3749 





| North River consroeodal 
*||Pucitic........ ecce 
| Peter Cooper ....... 
Phenix (B’klyo). 39) 
Rutgers . O60 <e6e-cosall 

35 


DOK QOQQOQQOQOAOA OOS AOS ARAMARARA AA ek 


-25 
|| United States....... 
Williamsburg City. 50) 

MARINE INSUR-| 


ANOK sCativ, 
Sa amaes Mutual......./ 
5 | 








|:Comum’ cl Mut.1873-s2! 








PRICES OF EXCHANGE 
MEMBERSHIPS, 





Last 
é7"| N.Y. UonsoL.at? k & Pot. 
Last sale, =v 18.. 


Produc 
Last _ Saiy 17... 
‘ait Po oe daly be 
. Cutfee 

















| et Est, &x. & Auc. R'm 
Last sale, Ju y 17...) 

| Boston 8wwck .. Ie b. 
Last 

”| Philadelphia Secon. 
Las 

Chic. Board of trads. 


2 | 7321/|Otteago Sto se......22.] 1,725 


12. @ OE OOyBs sere wre eOECOCOOOS 5 6 
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Railroad Intelligence. 


Investment 











The INVESTORS’ SUPPLEMENT, a pamphlet of 160 pages, con- 
tains extended tables of the Stocks and Bonds of Railroads, 
and other Companies, with remarks and statistics concerning 
the income, financial status, etc., of each Company. It is 
published on the last Saturday of every other month—viz., 
January, March, May, July, September and November, and is 
furnished without extra charge to all regular subscribers of 


the CHRONICLE. 


The General Quotations of Stocks and Bonds, occupying six 
pages of the CHRONICLE, are published on the third Satur- 
day of each month. 














RAILROAD EARNINGS. 





—_— 


Latest Earnings Reported. | Jan.1 to Latest Date. 





Roaps, : 


Weekor Mo} 1894. | 1893. | 





Ateh.T.&8. Fe. Meee ic suis 
Bt. L. & San F | istwk July 
. total... —— 

Atlan’ Char.a| p 
Atlanta & W.P \Ma | 


Austin & N'west|May 


B.&0.EastLines June 
Western Lines) i 


Total......... Ju 1,67: 
Bal.& 0.80u' w.d|2d wk —_ 


Bath & Ham’nds| May. . 


Bir, & Atlantic..| June 
Brooklyn Elev..|/Wk Jul 14) 
f Rach &Piti| 2d wk 
r.C.Rap. &N | [Astwk July) 








mden & Atl... 














Centralof N.J..|May 
Dentral Pacific. |May 





Chat’qua Lake. .|/May 
Oheraw. eee. .|May . 


Ches. & onan iee wi Suiy| 


Ohes. O. one. W.|May 
<a Bur. & No. ~ 


Bur. & Q..|May....... 
onic, & East. Ili.) istic 
Chicago & Erie. May.. 
Chie. Gt. West’ 2d wk July 
Chic. Mil.& St. Pi dthwkJ’ ae! 232" 106 aaa’ "92 3 


Ohic, Peo.&8.L... ¢ 2d wk July 





Cin. Ga. & Ports. |June 
Cin.& Kent. Sou! May 
Qin. Jack & Mac. 
Gin. N. O. & T. P.| May 


Ala. Gt. South. |May- 
N.Orl. & N. E.|May. 
Ala. & Vicksb.| May . 


Vicks. 8h. & P. May 


Erlanger Syst.|May. 
Cin. Ports. & V..! June .. 


Peo. & East’n.| \May. foounes 
Col. Newb. & J.) April 
Ool. H. V. & Tol.|May....... | 


OoL Shawnec&H| | June 
Colusa & Lake. -|June 


we cccce MMT .cccces 


Crys 
Oumb'ld Valley |X 
C oy] lay 





Eigin.Jcl.&Easi lJune 


Eureka &.prings. lAprit. ose 
(nd’phis| Istwk July’ 
Evans. & Rich..)1stwk July, 
Bvausv. & T. H. lstwk July; 
Tre iiese | 1 Se 
Marg.. lstwk July; 
Florey.ce. i 


Brame & 


06... .-000- April 
Fia.Cnt. & Penin June 
Ft. 'W. & Rio o June 





G20 RE” 
ta. la & No 
@e0. 80. & Fla... ro & 


Gr. Rap. & Ind..}2d wk July) 
Cin habs W. -2a wk July) 
‘Traverse City -|! 2d wk July 
Mus. 4. R. & £.'2d wk July! 
Total all lines. een 

oe! Julyl 4) 

Chic. & Gr. Tr.| Wk J’ne 30 

Det.Gr.H. &M.)Wic J nesO 


@randTrar 


Georget’n & W’n’ April 





2,088,631! 3,098,830 
9.619. pad /12, tr 710 


ay 
? nadianPacitic 24 wk July | 
Cum — an —_-- 
Car. Midland..../ June. 


64: 249) 3°95 
338,000 438, 000) 
4, = 





466 
"!1,069; 416 1, 263; 969) 
|1,116,827)1 }330, 248) 
Dentral of 8. C../ April 6,162 7.797 
Char. Cin. &Chic. iJune 
Charlest’n&Sav.| April 
Ohar.Sum.& No.' June 


340 4,002) 665.967, 1,010,061 
2, 516;3 316 3, 390; 842/12,796,691/ 15,683,329 
93.643 1,453,592 4060 


|13,678, ome Sager 364 
wt 315 5/3, ee 076 11, 526, “aati 13, Soe ee 76 
1 


|May ope 3,210,886 
l2d wk aa | 7: 514 


po Se Saiyl 





ad 
tor 














mt River..|4thwkJ’ne 
Deny. & Rio Gr 2d wk July} 
Det.Lans’g&No 2d wk Jniy| 
Daluths.8.&Ati. La tpaeteied 
Daluth & Winn..|May....... 
E.Teno. Va.& Ga lstwk July! 


gina 
at 


or 
et at et et 
6 


Wwe ow 
- ) we 


Ot Ot i OF 69 OO bd 


nd 


S 


Soo 
a 


> wk July! 


ID UIwW 





aoe, 2 119, 138, 999 


























Kan.C. 8ub. Belt 
Kan.C.Wy.&N W 
Kan.C.&Beat. 
Keokuk & West. 
L.Erie All. & S8o.|J 
L. Erie & West. . 
Lehigh & Huad.. 
Long Island.... 
Louis.& Mo. Riv. 





Manches &Aug. 
Manistique. .... 
Memphis&Chas. 
1Mexican Cent. 


{Mex. National. 
Mex. Northern . 
tMexican R’ way 


Minneap. &St.L.| June 


Mo.Kan.&Tex.. 
Mo.Pac.&lronM 
Mobile & Birm. 


-|lstwk July 9.060 3.414 


Louis.Ev. &8t.L.|2 y 
-|2d wk July} 279,920) 401,015 
-|2d wk July 39,971 70,881) 
-|Latwk July 7,495 9,366 
--|4thwkJ’ne) 16,296 yt 











4thwkJ’ne| 85,206) 91.965 
IstwkJuly} 13:784| 14,815 


lstwk July 6,155 6.988 
3dwk June! 4,617 ors 





3dwk June 213 

ae July 5.561 6.517 
ommend 3,785 6,713 

24 * July; 50.332) 60.066 

June 48.711) 

May. “<4 0 

April 





lstwkJuly| 15,741] _ 18,833) 





u We 
Ba wk July 162,824) 187,428) 








Istwk July| 4,813 


























Lad 






moana, exrre pers Seraten ‘Reported. Jan. 1 to Latest Date, 
Weekor Mo| 1894. |; 1893. 1894. | 1893. 
8 | & | 8 y 
pk P.Wal. & Br./april...... [ 1,537| 1,611 6,453) 
alf & Chicago.|June ...... 2,425) 2,646 19,951 
aah eit : 

Ge = 70,160)1,245,844) 4,167,379) 5,930,367 
East. of Minn |June ...... 71,983} 107,792 399,155 476,5 
Montana Cent) June ...... 140,694) 87,829) 699,027 

Tot. system.|June ...... 982,837/1,441,465) 5,255,561; 6,979,741 

Hartsville ....../April...... 299 420 3, 4,993 
Hoos.Tun.&Wil.| June ...... 3,348 2,978 9735 
Hous. E.&W.Tex|May ....... 27,417 ey 495) 164,578 
Haumest’n&Shen June ...... iy 76 56,800 
Illinois Central. | J — wseles 1,349,768 1,952" 406 8,529,757) 9 
Ind.Dec.& West. |May ....... 30,216 33,707 137,880 3, 
In.& Gt. North’» od Wie July} 44,395) 59,285! 1,500,898 ? 196° 228 
tInteroc. (Mex.)| Wk June 30 41,460 30,134) 1,230,857 
Iowa Central. -|istwkJuly) 23,211! 29,647 
Iron Railway...|June ...... 2.411 5,020 
Jack. T. & K. W |May....... 58,339 56,005 
Kanawha&Mich/2d i July 4.676 5,194 

Pp. |4thwk J’ne 6,907 5,991 





















2d wkJuly| 158,359) 126,618) 4, 585. pm 4,297,870 
Mexican [nter’).|May 3, 883.1 86,445 
- wit July 69,009 70,623| 2, ty Tat 2,344,105 


| 


May | _ '268,906| *...:... 
WkJune36) 63.749 59,711) 1,5-9,224) 1,576,002 
| 791,540) 
,490,539) 5,036, 032 
2d wkJuly) 263,940) 406,187 11,154,014|13, 519.404 





Mobile & Ohio..| June ...... 247,439 
Mont. & Mex. Gii June a it | 90,000) 84,643) 565,694! 
Nash.Ch.& 8t.L..| Sune ...... | 350,288) 382,255) 2,251,533) 2 457,355 
Nevada Central/Marcn..... 2,003 4:045 7,028) 1,596 
N. Jersey &N.Y.| February -| 19,435) 20,306, 42.799) 
NewOrl.&S8o’n../June ...... 5.793) 43,032) 6 
N.Y. a> > am [June aeree |3,500,412/4,197.306 19,800,855 22, 670, 813 
N. Y. L. E. May....... 2,024,26/2,501,614) 9,198,635 11, 1819.674 
NY.PaaOhio. ‘May cS eead | "413,227| 621,980) 2,100,773) 2;942,756 
N.Y. & Putoam |A ey ee 46,725 48,675) "174, LOL) 95) 
N, Y. Ont. & wk July 89,364} 87.779 1,906,770) 1,969,848 
N.Y.Susq. & W../May.......| 151,333) 169,663) 645,554 67,483 
Norf. &South’n | \May.. pe 0, 369) 46,447 190,463) 
Norfolk & West. 2d wkJuly| 209, 124) 130.209) 5,160,316) 5, 33s, 631 
N’theast’n (8.C.)/ April....-. | 50,963) 62,447 250,273) 
North’nCeutral. May ....... | 4283463} 610,295 2,203,735) 2,341" 1445 
North’n Pacitic. June ..-... | 904°719!1,877,646) 6,152, 07 4, 9,627, 544 
Oconee & West. |May. . | 27439 1,163 1 re 
Ohio River..... -|Istwk July 16,897 16,851 318, 330 
Ohio Southern.. istwk July! EArt ee 5 See 
Omaha & St. L..|May.......! 27'219| 45.678 181.657; 243,15 
Oregoulmp. Co. |May ... | 310: oR 347,942) 1,496,506] 1,437,697 
Pennsylvauia...|May |4,247,368/6,061,287 22,085,896 28, 102,955 
PeoriaDec.&Ev.|2d Wis July; 11,796) 17,617 398,001| 467. 
Petersburg....../May....... 46,326) 50,421 231,219 ‘ 
Phila. & Erie.../May....... | 309,608} 507,784) 1,354,245) 1,991,448 
Phila. & Read’g. \May eer te: '1,628,230)1,964,059 7, "312,246| 9,050,187 
Coal &Ir.Co...|/May ....... 2,136,837/2 "054,637| 7,876, 854) 9 
Total both Cos. | May.. ...../3,765,067/4,018,696 15,189,100! 18,314,892 
Pitts. Mar.&Ch./June ...... | 2,415 3,394) 16,032! RY 18 
Pitt.shen.&L.E.| June ...... | $1,260) 46,105) 168,687 
Pittsb. & West.-\June ...... | 100,076 151-740 541,100 
Pitts. Cl. & Toi.|June ...... | 50,400) 89,648) 290,973 
Pitts. Pa. & F.|\ June ...... | 26.948) 41,053) — 127,857 . 
Total system.. (2a wkJuly} 45.U36| _ 60,137) 1,033,361 31, 421" ‘374 
Pitt. Young.wA-.|May....... 86,781) 161,713 35 L249)” 
Pt. Roval & Aug. | “May > | 13,409} 14,929 27,533) 
Pt.Roy.&W.Car.|April...... | 25,643) 19,326 129,247) 
uincy O.& K.C.'\June ...... 19,660 22,768 110,993 
ich’d & Danv./2awkJuly! 139,311} 153,313) 4,4 1,957) 4, 720, 623 
Georgia Pac... istwk July! 27,930) 35,957 830,220) 
Char C.& Aug. lstwk July) 9,842) 15,614 334,597! 
Col. & Greeny. lstwk July) 7,108 8,457 233,227| . 
_ oN ge ‘IstwkJuly, 182,587) 213,341) 5,810,690) erie ¥ 
Rich. Fr’ksb.«wP.| May ....... | ” 63,300 74,164 297. 677} 
Rich. & Petersb.|May ....... | 23,348) 32,893 138,646) 
Rio Gr, South’n. | tstwk July) 5,908 6,341! 167,013 
Rio Gr. West’n..|2d wk July} 26,900) 41,900 1,002,078 1,192°274 
Sag.Tuscola&H. June ...... | 11,517) 11,733 54,094) 8,310 
Sag. Val. & St. L.|May....... | 7,633 +943) 4,855 
8t.L.A.&T.H|istwkJuly| 16,360! 24,230 628,423} 
St.L.Ken’etdéSo.| June ...... | 2,149 1,815 13,315) 
8t.L.Southw’rn.|2d wkJuly| 53,348) 72,013) 2,055, 939) 2,567, ‘433 
St. Paul & Dul’th| June ...... 125,636| 156,593) 624,751) "827,450 
San Ant.®& A.P.|January...| 127,038) 147,449) 127,038) 
8.Fran.& N.Pac.| 4thwk J’ne 25,991 26,061 364,909) 
Sav. Am. & Mon | June ...-.-. 32,900 41,617 207,923) 
Sav. Fia. & West |May.......| 199,492] 227,696 1,361,313) 1,360,709 
Sner.Shrev.& So|4thwk J’ne 6,608 7,439) 129,296) 27, 
ilverton....... a 6,500 7 9,852) 
Sioux City & No.| March... 17.506, 23,390 62,220 
South Bound.../ Apri 23,286 17,150 107,892 
Soush Carolina. 68,000} 81,195) 587,839) 
suush& - — 657 639) 4,943 
So. Pacific Co.— 
Gal.Har.&8.A|April. .....| 352,238) 371, 741\ 1,289,194; 1,499,203 
Louis’a West. .|May....... 67,455} 84,380! "391. 308] | a7 
Morgan’sL&T.|May.. -..-..| 463,556! 430,160) 2,2 4. t 
N.Y.T. & Mex.| May....... | 17,846, 20,571 84,3 92,0 
Tex. &N,Orl..|April......j| 117,626) 149,262 : 3h 
Atlantic sys.b.|May....... 1,021,426' 1,045,433 3 5,460,09 
Pacific systew) May ......- |2,603, °470/3, 112,519 1 , 7 
Total of all..|May....... 3'624,896|4,157,951,17.50 19,147,75 
So. Pac. of Ca’| May... ....! "733,672 "908, 570) 3,249, 4,2 aes 
So Pac.of Ariz|May....... 163,410} 164,727; #51,4 
So Pac of ¥. M‘May....... 75.061 cal "472) 484.4 
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Latest Earnings Reported. 


Jan. 1 to Latest Date. 





Roaps. 

















1893. 





+ 
37,308 
339,404 
9,036 
652,300 
553,240 
1 vty 540 
344 
Oe, 150 
555,419 
1,040,507 
479,761 
944,565 
140,359 


6,975,703 
2,589,370 


618,993 
215,567 
247,603 
323,077 
18,269 
15,843,516 
6,534,058 
604/038 
455,421 
116,950 
195,727 





|Weekor Mo| 1894. | 1893. 1894. 
g | 7 R 
Spar. Un. &Col. April ...... 9.476) 7,722 44,523 
Staten Isl. R. T.|May....... 89,282) 91,134) 334,790 
StonyCL&CMt..|May....... 2,33 2,762 7,895 
Summit Branch.|June ...... 82,938 110,561 462,286 
Lykens Valley June ..- 71,773 96,408} 409,610 
Tot’] both Co’s|June ......| 154,711) 206.989} 871,896 
Texas & Pacific. 2d wkJuly 95,383! 100,482! 3,106,521 
L &N.W June ...... 2,544 4,071 20,475 
TolL.A.A.&No.M.\2dwkJuly| 14,660) 19,306) 529,504 
Tol.& Ohio Cent. 2d wk July 8,243) 41,427) 718,190 
Tol. P. & West... lstwk July 14,717) 18,693) 415,05 
Tol.8t.L.&K.C.2dwkJuly 23;216 32.233) 690,206 
Ulster & Del....| May ....... 31,698, 36,851; 136,503 
Onion Pacific— 
Un. Pac. RR.. May....... 1,188,715/1,510,993| 5,377,513 
Or.8.L. & U.N May ....... "423.456 648,202! 1,964,293 
Or.Ry.&N.Co May.......| 246,070) 343,567) 1,130,414 
U. Pac. D. & G. May ..... e.| 236,614) 356,672) 1,107,258 
Ft W’th &D.C.|May..2....] 89,671) 143,290) 439,610 
St Jos. aad. Is. May ..... *-| 70,631| $3,954) 356,438 
May 10,213) 12,093) 51,103 
pore d.£G T. istwi July 12,539| 20,743} 470,272 
Cent. Br. =... May. . 8,116} 39,431| 184,335 
ch, . -? ‘ | = 
Ach.J.C.& Ws May..----. 35,210) 41 053| 166,156 
Montana Un.. May....... 34,804) 101,833) 150,788 
Man.Al.& Bur. May....... 3,998) 5,085) 18,490 
Grd total.*¢c| May ....... 2,533,221 /3,454,118) 11, 779, 988 
Wabash ......... 4thwkJ’ne 265,806, 393,226| 5,337,25 
Waco & Northw. May ....... 11,623) ets 24 7,227 
West Jersey..... May....... 21750} 147,257) 533,105 
W.V.Cen.& Pitts May ....... 56,717; 105,606) 372,560 
West Va.& Pitts. April...... 32,484) 34.976) 113,425 
Western of Ala. May....... 39,447) 33,436! 205,854 
West. Maryland. May....... 100,937; 104,642) 425,997 
West. N.Y. & Pa. istwk.’uly! 68,600} 64,900) 1,385,018 
I. & L. Erie 2dwk.uly| 10,808) 32,168) 565,846) 
Wil.Chad.&Con. April 868) 1,742) 7,275 
Wil. Col. & Aug. April. 42,601; 52,120, 214,401] 
Wrightsv.& Ten. May.. ..... 36 5 7022! 31,653 


"1,863,400 


450,571 


30,042 








t Includes Milwaukee & Northern for all periods. 

* Figures given do not include Leavenworth Topeka & Southwestern. 

a Figures cover only that part of mileage located in South Carolina 

6 Includes earnings from ferries, ete., aot given separately. { Mexi- 
can currency. ¢ Includes only half of tines in which Union Pacific has 
ahalfinterest. 4d Includes Ohio & Mississippi in both years.  e Esti- 
returns. 


mate based on quarteriy 


Latest Gross Earnings by Weeks.—The latest weekly »sarn- 
ings in the foregoing are separately summed up as follows: 

Our preliminary statement of earnings for the second week 
of July covers 39 roads and shows a loss of 18°93 per cent. 














1893. Increase. 





2d week of July. 1894, 
bs 

Balt. & Ohio Southwest. 109,390 120,763 
Brooklyn Elevated. ...... 29,617 30,858 
Buffa!o Roch. & Pitts.... 73,492) 71,650 
Canadian Paeific.......-. 333,000} 429,000 
Chesapeake & Oho0...... 174,977; 203,327 
Chicago Great Western... £2,564) 73,077 
Chic. Peoria & St. Louis. 13,962) 19,Li4 
Chicago & West Michigan 23,694 30,493 
Oin. Jackson & Mackinaw 9,877 10,4456 
Denver & Rio Grande.... 83,600 114,700 
Detroit Lans’g & North’n 16,908 18,820 
Georgia........... 15,562 17,343 
Grand oe wy & Indiana 31,719 43,226 

Cin. Rich. & Ft. Wayne 6.466 8,507 

aeeaine City ogedes 1,402 1,168 

Mus. Gr. Rapids & Ind. 2,212 2,329 
Grand Trunk of Canada.) 327,251 394,851 
Intern’! & Gt. North’n 44,395 59,285 
Kanawha & Michigan.... 4,676 5,194 
Lake Erie & Western .... 50,332 60,066 
Louisville & Nashville... 279,920} 401,015 
Louisv. Evansv. & St. L 16,240 30.681 
Louisville N. A. & Chic..| 39,971 70,8381 
Mexican Central......... 158,358 126,618 
Mexican National........ 69,009 70,623 
Mo. Kansas & Texas.....) 162,824) 187,423] 
Mo. Pacitic & Iron Mt....) 264.000) 406,000) 
New York Ont. & West’n. 89,364 87,776 
Norfolk & Western... .... | 209,124 180, aoe 
Peoria Dec. & Evansy...| 11,796) 17,6 
Pittsburg & Western..... | 45,036 60, t07| 
Rich. & Danville........ | 139,311) 153, 1313} 
Rio Grande Western...-.| 26 900 41.900 
St. Louis Southwestern. . 53,348) 72,013 
Texas & Pacific....... 95.383) 100,482) 
Tol.Ann Arbor &N. Mich. 14,660 19,306 
Toledo & Ohio Central... 3,243) yt 
Toledo 8t. L. & Kan.City.| 23,216) 32,233} 
Wheeling & Lake Erie.. 10,303 32 163} 

Total :39 roads).. -| 3,118,107, 3,846, 159) 
Net decrease (18 93 pc. ) counende waninin 

















~ 64,319) 


Decrease. 


91,000 
24,350 
30,513 
5,152 
6,504 
609 
31,L00 
1,912 
1,83t 
11,507 
2,041 








For the first week of July our final statement covers 67 


roads, and shows 30°39 per cent loss in the aggregate. 








lst week of July. 1894. 1893. Increase. | Decrease 
~ & a e 

Previously rep’d (42 r’ds)! 5.000.338 3,695,797 55,027; 901,205 
Atch. Top. & Santa Fe... 258,094 fo i ° 389,547 
8t. Louis & San Fran.. BF. "642 145,861 éetininweil 88,219 
Burl. Ced. Rap. & North. 36,347 67,994 ecee coo 31,647 
Chicago & East. [liinois. 8,244 93,643) 85,399 
Chic. Peoria & St. Louis. 14,578 19,114) 4,538 
Cley. Cin. Chic. & St. L.. 149,460} 259,666) 110,206 
Duluth So. Shore & Atl.. 2,87: 43/600) 5,730 
B East. Tenn. Va.&Ga..| 72007] 84.937 12/930 
Evansv. & Indianapolis... 3.332 5,672 2,340 
Evansvilie & Richmond.. 1,994 sas )6C—«*=“‘éa leo 
Evansv. & Terre Haute. 11,175 B4.0046) — ccne.cce 12,829 
Flint & Pere Marquette. . 45,384 55,142 aaaocnce 9,758 
Kan. City Mem. & Birm.. 13,754 awe 031 
Kan. City Pittsb. & Gulf. 9,060 3,414 5,646 enunidinn 
Kan. City Sub. Belt...... 6,155 GOGSi  s caccccces 833 
Keokuk & Western...... 5,561 6,517 wonernan 956 
Memphis & Charleston.. 15.741 Paar 3,092 






































1st week of July. 1894 | 1893. | Increase. | Decrease, 
ste peat Peat a cciinaad Sanjeel aneen denienigne celta: dnt sane aameaaiage 
: $ 8 g 

Mobile & Birmingham... 4,513) 4,406, 407 onsmeai 
te MNCUP.....cadas<ess<> jn 16,897) 16,851, 46 a<esheil 
Pittsburg & Western..... 38,328) 60,108 ween -00e 21,782 
8t. Joseoh & Gd. Isiand.. 12,539) 20,743 94081606 8,204 
8t. Louis Alt. & T. Haute. 16,360) 24,23) onge ses 7,920 
Toledo Peoria & West’n.. 14,717, 18,693) onde ene 3,976 
Tol, 8t. L. & Kan. City... 15,593, 32,776 onhe adn 17,183 
Western N. ¥. & Penn... 63,600, 64,900 $,700| .eo-cal 
aa aa ae aD ca ve fee —_—_— 

Total (67 roads)........ eis tears 5,443,114 65,1LOL| 1,719,323 
Net decrease (30°39 p.c.).'....---- eee coe woe 200! 1,654,225 





The following will furnish a comparison of the weekly 
results for a series of weeks past. 
WEEKLY GROSS EARNINGS. 

——-Changes.— 

Period and number of roads 1894. 1893. Amount, 
included. ~ 3 $ P. et, 
34 week of Jan. (68 roads) 5,833,37L 6,362,076 dec.528,705 8-3] 
4th week of Jan. (68 roads) 7,546,386 8,969,717 dc1,423,331 15°87 
lst week of Feb. (74 roads) 5,755,621 6,426,216 dec.670,595 10°44 
2d week of Feb. (73 roads) 5,729,517 6,710,789 dec.98i,272 14°62 
3d week of Feb. (76 roads) 5,950,781 6, "957 7035 461,006,274 14°47 
4th week of Feb. (75 roads) 6,103,802 7,062,363 dee.953,561 13°57 
1st week of Mch. (77 roads) 6,151,034 6,991,36L dec.840,277 12°02 
2d week of Mech. (73 roads) 6,349,355 7,167,445 dece.823,090 11°55 
3d week of Mch. (78 roads) 6,434,478 7,419,391 dec.934,9L3 13°28 
4th week of Mch. (82 roads) 8,806, ro 10,239,682 del.433,462 14°00 
ist week of Apr. (75 roads) 6,047. 994,302 dec.947,004 13°54 
2d week of Apr. (72 roads) 6, 063, 333 6, 935,702 dec.873,164 12°59 
3d week of Apr. (74 roads) 5,923,270 6,758.36) dec.835,295 12:3¢ 
4th week of Apr. (71 roads) 7,010,933 8,440,306 dcel,424.346 L616 
lst week of May (74 roads) 5,556,183 6, 633, 245 dcel,077,057 16°24 
2d week of May (69 roads) 5,230,539 6,387,004 de1,156,463 13:10 
3d week of May (73 roads) 5,541,867 6,381,451 dce1,339,584 19-47 
4th week of May ($31 roads) 8, 311, 249 10, ’093. 867 del,782,618 17°66 
lst week of June (75 roads) 5, 71365 6,985,006 dc1,513,701 21°67 
2a week of June (76 roads) 5,626,603 7,117,460 dc1,490,852 20-94 
v 
7 
3. 


os 


3d week of June (74 roads) 1,553 6,949.839 dc1,388.286 19°98 
ath week of June (75 roads) 4,082 9,001,152 del,747,070 19°41 
1st week of July (67 roads) 3,892 5,443,114 461,654,222 30°39 
2d week of July (39 roads) 3,118,107 3,346,159 dec.723,052 1893 
Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all railroads 
furnishing monthly statements. The compilation includes 
every road from which we can get returns of this character, 
and in that formis given oncea moath. Early returns are 
published from week to week, as soon as issued, but for the 
convenience of our readers all the roads making returns are 
brought together here in the week in which we publish our 
monthly article on net earnings—say on or about the 20th of 
the month. A paragraph mark (‘[) aypended to the name of 
a road indicates that the figures for that road for the period 

given have not previously been published by us. 
—— Gross Harnings.—~ —— & oe 


oe 1893. 1894 
Roads. 3 $ 
Adirondack .......7.May 13. 188 13,337 84 183 
Jan. 1 to May 31.... 67.4538 70,977 19,328 21,572 
Alab ima Midlaad..1.May 36,356 32,90L deft 4,523 def.5,142 
Jan. 1 to May 31 221,223 190,726 def.2.405 def. 14,348 
Allegheny Valley.... May 135,392 240,+47 32,555 105,966 
Jan. l to May 31l.... 795,293 1,033,657 276,693 360,751 
Annap. Wash. & B...Apr. 4,009 4,035 1,105 1,622 
Janu. 1 to Apr. 3U.... 17,359 14,049 5,330 3,189 
Arkansas Midland. May 6,861 4,973 2,951 1,057 
Jan. 1 to May 31.... 32,305 33,0093 16,207 12,598 


At. T. & 8. Fe..... bd May 2,622,423 3,603,440 376,337 1,384,151 
Jan. 1 to May 31. ..12,671,079 16,193,377 2,039,322 4,403,028 
July 1 to May 31....32,193,584 33,021,242 8,736,470 11,656,842 

8t. L. & San Fr.b{ May 601,958 762,353 141,366 253,249 

Jan. 1 to May 31.... 2,973,142 3,531,714 719,234 1,090,657 
July 1 to May 31.... 7,213,203 8,672,973 2,177,086 3,101,358 
Aggregate total.b] May 3,224,381 4,366,298 520,703 1, pres 400 


Jan. 1 to May 31....15,644,221 19, 175, O91 2,318,556 493,685 
July 1 to May 31....39,406,737 46,694,220 10,913,556 14 758,200 
Atlanta & W. Point.{ /May 32.654 28,429 10,343 3,923 
Jan. 1 to May 3L ... 192,234 176,856 64,805 40,701 
Austin & Northw..|.May 22,14) 15,077 8,451 3,372 


Jan. i to May 81.... 97,154 104,499 31,306 39,244 

Baltimore & Oh1io— 

Lines E. O. R. b{f.Jane 1,313,747 1,703,713 488,633 629,552 
Jan. 1 to June 30.... 7,530,520 9,320. 830 2,154,91t 2,733,310 
July 1 to June 30....16,961,122 19,756,747 5,615,430 6,094,950 

Lines W. O. R.b{ June 359,779 523,416 87,309 113,304 
Jan. 1 to June 30.... 2,035,631 3,098,330 154,236 381,685 
July 1 to June 30.... 5,478,480 6,458,060 1,226,009 1,077,875 

Total system... 64 Tune 3 ,673,526 2,232,129 575,942 742,856 
Jan. 1 to June 30.... 9,619,151 12,419,710 2,313,147 3,114,995 
July 1 to June 30 "98" 439,602 26,214,807 6,471,439 7,172,825 

4B. & O. Southw’n.bApr. 469,026 576,302 161,537 160,755 

Jan. 1 to Apr. 30.... 2,003,096 2,254,082 718,650 726, 

Nov. 1 to Apr 30.... 3,052,301 3,363,813 1,094,937 1,089,630 


Bath & Hammonds ed 1, 512 1,336 364 732 
Jan. 1 to May 3 7,383 8,762 2,141 3,254 
Birm. & Atlantic. ae phar 1.975 2.796 423 def.492 
Jan. 1 to May 31.... 9,353 14,808 590 87 
July 1 to May 31.... 20,337 35,460 2,140 4,559 
Br’klvu Elevated{ aMay 164,558 177,080 73,048 83,909 
Jan. 1 to May 31.... 771,576 840,745 297,418 371,913 


July 1 to May 31... 1,615,158 1,792,177 606,450 778,689 
Buff. Roch. & Pitts. bMay 94,8357 307,951 def.5,3LL 100,461 
Jan. 1 to May 3t.... 963,037 1,352,364 277,220 334,730 
July 1 to May 31.... 2,699,973 3,050,606 809,770 877,617 
Burl. Ced.R. & No.a May 286,659 310,850 68,324 53,192 
Jan. 1 to May 31.... 1,438,629 1,561,107 406,371 345,254 
Cam. & Atl........a.7 May 64,249 58,959 16,534 8,051 
Jan. 1 to May 31.... 254,594 233,280 31,703 def.15,853 
Canadian Pacific.a. May 1,450,439 1,605,542 513,533 509,585 
Jan. 1 to May 31.... 6,679,086 7,569,124 1,849,274 2,346,943 


Carolina Midland. ..{|May 2,174 2,713 def.1,211 def.1,109 
Jan. 1 to May 31.... 19,178 21,019 1,111 825 
July 1 to May 31.... 56,528 aie 16,235 11,103 








Cent. of N. Jersey.a. “May 1,069,446 1,263,969 369,516 495,303 
Jan. 1 to May 31.... 4,535,861 5,816,570 1,314,178 2,139,134 
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1894. 1893 








Roads. 8 
Centra! Pacific.. bf . ‘raed 1,116,827 1,330,248 
Jan. 1 to May 3L.... 4,866,755 5,443,546 
Cin. & Chic. May 12,032 10,524 
ae 1 to May 31.... 71,104 67,676 
Sumt. & Nor..{ May 10,825 10,264 
~* 1 to May 31.... 70,856 = 290 
ua Lake.. .May 3,454 904 
SS 1 to May St. 15,557 ot 250 
w & Darl..bf. ‘May 4,512 5,924 
=. 1 to May Se 55: 36,325 4°,994 
July 1 to May 31.... 79,983 83,734 
eake & Ohio. oMey 571,300 863,120 
eae 8 1 to May 31. 3,427,170 4,106,330 
July 1 to May 31.... 8,345,789 9,499,648 
0. & So’wn.b. “May 161,875 185,229 
ree 1 to May 31.... 809,938 986,352 
Chic. Bur. & North bf swrecd 139,380 224,002 


Jan. 1 to May 31. 665,967 1,010,061 
. Burl. & Quin ‘bMay 2,516,316 3,290,342 
* 1 te: 31....12,796,691 15,683,329 
eChic. M. & St. P.a- win 2,259,714 2,701,576 
Jan. 1 to May 31....11,294,353 13,305,393 





——Gross Earnings.——~ ——-Net Earnings.— - 


1894. 


403,812 
1,639,697 
121 
11,368 
def.4,261 
def.2,080 
def.408 
1,506 
def.3,353 
3,961 
16,022 
156,892 
1,074,204 
2,779,303 
51,651 
228,250 
31,123 
145,860 
780,520 
4,505,272 
725,473 
499 





1893. 
$ 

556,498 

1,929,833 

def.3,499 

def.2 3,345 

def.4,676 

1,137 

R54 

473 

def. 798 


3,002,416 
67,452 
347,743 
82,957 
361,703 
1,109,384 
4,751,302 
798,526 
3,795,922 


3,680 
July 1 to May 31....28, 9414, 909 32,838, 458 10, 253, 153 10,971,58u 


Chic. & W. Mich. -May 120,129 174,635 
Jan. 1 to May $1. 615.456 781,731 
Cin. Jack.& Mack. {ib Ma ay 40,138 52,240 
Jan. 1 to May 31. 245,864 284,735 
July 1 to May 31. 572,193 679,613 
Oinn. & Kent. 80.1... May 932 1,721 
Jan. 1 to May 31. 4,545 6,125 
Cin, N.O.& Tex. P. a. May 217,000 343,016 
Jau. 1 to May 31.... 1,392,000 1,665,351 
July 1 to May 31.... 3,325,972 3,831,355 
N. O. & No’east..a{ May 80,000 113,000 
Jan. 1 to May 31.... 467,000 539,726 
July 1 to May 31.... 1,209,940 1,312,835 
Alab’a &Vicks..af]/.May 33, = 38,00 
Jan.1 to May 31.... 204, 226 8416 
July 1 to May 31.... 533, Ait 547,188 
Vicks.Sh.& Pac a‘{|.May 33,000 34,00) 
Jan. 1 to May 31... 206,000 213.552 
July 1 to May 31.... 518,914 527,961 
Min. Ports. & Vir. b{] .May 26,050 22,511 
Jan. 1 to May 31... 92,773 104,667 
July 1 to May 31... 230, 215 252,961 
lev. Akron & Col.b..Mar. 75,745 92,264 
Jan. 1 to Mar. 31.... 213,283 236,520 
July 1 to Mar. 31.... 681,255 762,621 
Clev.Cin.C.&St.L.a. eg 1,020,084 1,184,755 


. 4,896,254 5,464,833 


Jan. 1 to May 31. 
..12,012,984 13,460,952 


July 1 to May 31. 


Peoria & East’n.afMay 116,663 142,108 
Jan.1to May 31.... 596,343 665,443 
July 1 to May 31.... 1,492,821 1,592,376 

Col. H.V. & Tol.b...Apr. 232,655 277,952 
Jan.1 to Apr. 30.... 809,944 1,085,632 
ne pee 7 May 711 1.342 
Jan. 1 to May 31.... 4,283 6,934 
Cumberland Valley.1 May 60,013 77,631 
Jan. 1 to May 31.... 285,360 343,244 
Den. & R.Grande.b..May 557,011 757,717 
Jan. 1 to May 31.... 2,550,701 3,561,246 
July 1 to May 31.... 5,974,176 8,570,458 
Det. Lans. & Nor.a..May 83,659 101,060 
Jan.1 to May 31.... 418,062 489,407 
Edison El101.Co.,N.Y.June 101,351 85,611 
Jan. 1 to June 30.... 687,755 609,856 
Ed.EL.11.Co., Bkiyn. June 24,004 20,406 
Jan. 1 to June 30.... 186,880 153,631 
Elgin Joliet & E.a.{. wened 69,790 77,718 
Jan. 1 to May 31.. 437,449 394,686 
July 1 to May .- 963,908 852,636 
Eureka he... 5,788 8,028 
Jan. 1 to Apr. 3 age 21,442 28,218 
Flint & $< Mar.a. May 187,781 258,611 
Jan. 1 to May 31 ... 1,018,216 1,239,004 
Ft.Worth & Rio Gr...Feb. 18.731 25,471 
Jan. 1 to Feb. 23.... 39,712 52,275 
Gadsden & Att. Un {| May 627 1,234 
Jan. 1 to May 31.... 2,606 4,398 
Georgia..........a.7 June 78,102 86,942 
Jan. 1 to June 30.... 614,163 666,715 
July 1 to June 30.... 1,367,185 1, 480, 252 
Ga. South’n &Fla.b.] May 59,974 65,547 
Jan. 1 to May 31.... 351,273 344.710 
July 1 to May 31.. 759,495 747,339 
Grand Rap. & Ind.{. May 186,534 — 270,751 
Jan. 1 to May 31. 940,923 1,240,808 
Grand Tr’k of Can.{ ‘May 1,423,286 1,574,915 
Jan. 1 to May 31. 6,834,285 7,466,158 

Chic. & Gr’d Tr. .{f..Mi ay 254,611 300,133 
Jan. 1 to May Spa 1,204,766 1,429,451 

Det.Gr. H. & Mil..1M: ay 78.094 «94.817 
Jan. 1 to May 31. 334,096 436,932 

Gulf & Chicago... bY M: 7 3,334 3,656 
Jan. 1 to May 31.. 17,526 $17,325 
Hoos. Tun. & Wilm ... Mz y 3,910 3,088 
Jan. 1 to May 31 14,387 14,296 
Houst. E. & W. Tex.. May 27,417 32,495 
Jan. 1 to May 31. 164. 578 179,515 
July 1 to May 31. 416,981 428,009 


Tlinois Central. 
Jan. 1 to May 31.. 
July 1 to May 31.. 


-all May 1,427,871 1,739,507 
7,179,989 7,948,425 
7719;320,128 18,142,785 


Ind. Dec. & West. .1. May 30,216 33,707 
Jan. 1 to May 31. 137,880 prt rt 
July 1 to May 31.. 360,600 468,974 

Towa Central....b{. “May 124,242 155,147 
Jan. 1 to May  yted 708,468 749. 356 
July 1 to May 31.... 1,723,314 1,797,339 

Tron Railway... a. May 2,609 4,309 
Jan. 1 to May 17,123 17, 466 
July 1 to May _ 36,113 38,339 





22,195 
67,052 
3,613 
38,360 
82,506 
def.132 
def.3,207 
34,000 
335,000 
840,000 
6,000 
64,000 
228,000 
39,000 
129,000 
def.1,000 
37,000 
133,000 
6,810 
14,594 
35,030 


193, 328 
290,179 
1,246,659 
3,020,170 
def.14,590 
38,169 
173,575 
114,154 
334,352 
100 

1,663 
11,988 
66, 186 
226,786 


985,121 
2,346,644 
- 16,125 
47,478 
52,504 
375,645 
6,182 
83,207 


314,895 


3,663 
11,343 


36,253 
272,873 
1,351 
:930 


371 
1,392 


165, ‘078 
43,003 
197.545 
474,289 
1,587,695 
18,892 
34,445 
10,808 
36,137 
def. 42 
430 
1,432 
3,413 


163,125 
374,048 
1,771,403 
6,031,045 
757 
15,537 
68,765 


23,014 
220,308 
612,370 

56 


3 
2,909 
4,199 


41,400 
134.035 
5,195 
51,503 
171,249 
526 

189 
71,000 
389,702 
910,184 


2 16, 995 
4,0°0 
48,253 
99,253 


124910 
2,090 
13,747 
45,846 
26,576 
49,193 
196,67i 
303,600 
1,250,025 
3,366,825 


267, 742 
111,982 
434,500 
719 
3,644 
22,634 
85,343 


3,719,555 
17,961 
83,750 
34,198 

282,303 
7,110 
67,518 


226, 305 
5,500 
14,984 
59,621 
287,930 
5,473 
13,280 
932 
2,632 
12,700 
1112,387 
1392,0L9 


47,678 
239,022 
504,359 

1,823,951 

53,771 
172,354 

19,417 

49,394 

1,132 
4,209 

686 
3,206 
8,092 

50,148 
121,926 
553,617 

2,149,363 
5,012,486 


135,648 
50,081 
197,210 
510,497 
def.695 
1,235 
1,732 








oad s— 

Jack. — &K.W. Psa 
Jan. 1 to May 31-. 
Kanawha & Mich.b.{ May 

Jan. 1 to May 31.... 
Julv 1 to May 31.... 
kKan. C.Ft. 8.&4M.a.May 
Jan. 1 to May 31.... 
July 1 to May 31.... 
Kan.C. Mem. & B.a..May 
Jan. 1 to May 31.... 
July 1 to May 31.. 
Keokuk Seu 4" May 
Jan. 1 to May 3 
L. Erie pt & So..a% May 
Jan. 1to May 31 
L. Erie & West’n.b. May 
Jan. 1 to May 31... 
Louisv. Ev. & St. L.. yen 
Jan. 1 to Apr. 30... 
Louisv. & Nashv.b. May 
Jan. 1 to May 31.... 
July 1 to May 31.... 
Louisv. N. A. & C.a...May 
Jan. 1 to May 31.... 
July 1 to May 31.... 
Louisyv. St. U.& Tex. .May 
Jan. 1 to May 31.... 
Macon & Birming...{] May 
Jan. 1 to May 31.... 
July 1 to May 31.... 
Manistique.......... {May 
Jan. 1 to May 3i.... 





Marietta & Nor. Ga...Mar. 
Memphis & Char.....Apr. 
Mexican Central..... 


May 
Jan. 1 to May 31... 
Mex. International...May 
Jan. 1 to May 31.... 
Mexican National.. .May 
Jan. 1 to May 31.... 
Mexican Northern.‘ .May 
Jan. 1 to May 31.... 
Minn. & St. Louis.a...May 
Jan. 1 to May 31.... 
July 1 to May 31 ... 
Nash. Ch.&8t.L..b.{ June 
Jan. 1 to June 30.... 
July 1 to June 30. 
Nevada Central......Mar. 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31.... 
New Ori. e. a. > ad 
Jan. 1 to May 3 
July 1 to May 31. 
N.Y.L. E. & West’n.ec. May 
Jan. 1 to May 31.... 





bd # 
58,339 56,005 
424,663 435,041 
32,305 34,483 
141,952 147,963 
336,981 339,174 
397,997 417,601 
1,945,917 2,330,246 
4,521,734 5,289,693 
71 . 4 71,862 
424,77 467,498 
1,003, 342 1,089,163 
23,566 27,620 
152,186 154,100 
4,263 5,286 
23,968 33,476 
259,547 302,680 
- 1,244,648 1,493,277 
114,989 144,361 
470,480 603,271 


1,481,469 1,761,613 
7,673,604 9,004,867 


17,429,528 20,639,795 


233,604 298,573 
1,047,958 1,283,185 
2,902,683 3,034,848 


35,338 50,741 
159,533 244,850 
4,861 4.194 
30,653 28,312 
65,449 64,343 
8.747 8,363 
20,216 53,158 
20,431 ones main 
89,277 109, 415 
734,301 712,743 

‘ 3,601, 212 3,376,568 
163,751 173,743 
te ao 886,445 
373,734 

1, a1 368 1,887,335 
58,409 —s . . 2. soe 
268,906 ....-.-- 
140,940 148,915 
657,612 693,161 


1,583,169 1,807,95L 
350,289 382,256 
2,251,539 2,457,356 


- 4,821,662 5,131,780 


2,008 4,045 
7,028 11,596 
22,474 35,470 
8,390 11,854 
42,239 55,162 
114,748 134,953 


2,024,206 2,591,614 
9,198,635 11,819,674 


Oct 1 to May 31....16,504,392 19; a 546 


N. Y. & Putnam.... 
Jan. 1 to Mar. ‘BL 


N.Y. Ont. & West.a..May 346,481 
Jan. 1 to May 31.... 1,367,09: 


July 1 to May Si... 
N. ¥y on, & we». May 
n.1 to May 3 
July 1 to May 31. eed 
Norfolk & South......May 
Jan. 1 to May a. |. 
July 1 to May 31.... 
Norfolk & West.a....May 
Jan 1 to May 31.... 
Northern Central b May 
Jan. 1 to May 31.... 
Ohio River....... b...May 
Jan. 1 to May i: 
Oregon [mp. Co.a..... May 
dan. 1 to May 31.... 
Dec. 1 to May 31.. 
Penn. (east P. & E.). .May 
Jan. 1 to May 31.. 
Lines west P. & E. May.j 
Jan. 1 to May 31.. 
Peoria Dec. & Ev... Apr. 
Jan 1 to Apr. 30.... 
Petersburg........ q..May 
Jan. 1 to May 31.... 
July 1 to May 31.... 
Philadelphia & Erie. May 
Jan. 1 to May 31. 
Phila. & Reading..... May 
Jan. 1 to May 31... 
Dec. 1 to May ae 
Coal & [ron Co.. ee 
Jan. 1 to May 31 
Dec. 1 to May Si. ; 
Total both Co’s.....May 
Jan. 1 to May 3L.... 
Dec. 1 to May 31.... 
Pitts. C. C. & St. L{| .June 
Jan. 1 to June 30.... 
Pitts. Mar. & Chic. {May 
Jan. 1 to May 31.... 
Pitts. Youngs. & A....May 
Jan. 1 to May 31.... 
Port og & Aug. = anal 
Ja to May 
Quin. eae pias K.C. v, Fane 
Jan. 1 to June 3 
Richmond & * ena 
Jan. 1 to May —— 
July 1 to May 31.... 
Georgia Pacific... May 
Jan. 1 to May 31... 
July 1 to May 31.... 





..Mar. 


; 1,784,716 


47,101 782 
127,376 130, 1283 
322,482 

3 1,431,783 

> 3}462,252 3,313,976 
151,383 169,663 
645,554 667,483 
1,595,827 1,591,261 
40,369 46,447 
190,463 186,369 
392,596 391,188 
932,868 929,314 
3,939,063 4,247,426 
428,463 610,295 
2,203,735 2,841,445 
54,654 66,923 
246,245 307,631 
310,940 347,942 
1,498,506 1,487,697 

. 1,777,483 1,789,342 


4,247,363 6,061,287 


..22,085,896 28,102,955 


Dec.1,090,269 
Deo.3,457,812 


55,749 67,206 
254,730 285,096 
46,326 50,421 
231,219 244,208 
9,9! 492,985 
309,608 507,784 
1,354,245 1,991,448 
1,628,230 1,961,059 


7,312, 246 9 1050, 187 
9,054,757 11,018,554 

,136,837 2,054,637 
7, 376,854 9,254,705 


2210; 156,164 10,970,051 


3,765,067 4,018,696 


15,139.10) 13,3 14,892 


19,220,921 21,938,605 
Dec. 341,902 
Dec.1,334,066 

1,604 2,812 
13,617 16,354 
86,781 161,718 

354,249 536,955 
13,409 14,929 
127,538 132,275 
19,660 22,763 
110,998 132,184 
727,035 784,368 
3,535,211 3,744,987 
Maren 8,551,554 


03,251 133,265 
737,715 7 
1,324, 307 








——Gross Earnings.——~ ——-Net Earnings.—~ 
1894. 1893. 


1894. 





1893. 





By $ 
23,237 13,452 
197,967 186,948 
10,469 9,530 
34,693 45,117 
99,013 111,245 
113,226 67,548 
582,515 589,692 
1,333,235 1 ,474,664 
2,180 def.13,966 
52,413 5,464 
175,393 185,292 
6,641 4,480 
51,566 51,954 
def.1,444 360 
4,954 5,064 
91,755 115,507 
509,977 608,373 
24,004 21,039 
118, 310 116,357 
449,436 511,059 
2,771,382 3,019,771 
6,645,959 7,531,092 
76,818 106,656 
269,637 370,338 
921,759 942,394 
ier 3 18,055 
25,592 84,409 
def.661 det.770 
5,280 3,822 
13,288 10,436 
7,516 4,826 
10,348 29,614 
CF a 
def.6,676 7,072 
275,083 263,156 
1,149,743 1,166,549 
59,783 46,449 
373,964 232,296 
£169,570 £140,357 
£744,704 £685,212 
a eae 
pr 
46,872 35,199 
228,176 212,824 
623,403 657,124 
129,363 142,691 
857,586 932,847 
1,850,483 1 ,992, 375 
def.342 1,194 
def.33 2,737 
2,238 8,325 
874 2,442 
def.1,131 3,964 
:203 700 
"588,943 °843,693 
“2,157,654 *8,713,965 
*4,523,880 *6,447,878 
14,230 2,827 
31,341 def.10, 1886 
103,462 77,975 
339,269 257,658 
984,255 779,376 
58.51 80,814 
247,79L 274,512 
96,3: 700,564 
15,637 17,460 
54,498 62,600 
127,907 132,520 
285,363 277,922 
978,934 1,093,749 
94,904 217,677 
600,106 815,667 
18,843 22,942 
84,038 101,866 
60,745 57,474 
258,912 222,033 
80,4 266, 714 
1,251,078 2,200,684 
6,045,884 7,405,558 
Dec. 735,989 
Dec.1,080,529 
9,233 22,081 
73,312 101,561 
12,717 12,184 
66,214 85, ‘933 
152,205 19 6.935 
80,554 231,155 
345,908 63 ‘ 717 
676,946 802,187 
2,893, "319 3,099, 1077 
3,673,546 3, 974,921 
df.111,956 def.37,823 
af.367,740 48,120 
df.259,287 36,865 
561,990 764,364 
2,525,579 3,147,197 
3,423,259 4,011,786 
Dec. 180,708 
Dec. 335,600 
12 def.1,288 
3,722 1,985 
28,457 86,895 
114,266 207,195 
def.13,504 303 
10,494 20,337 
3,747 4,372 
34,976 $2,234 
152,293 178,879 
9427536 1, 043, 379 
2,181,057 2,721,791 
def.17,708 y 144 
63,103 90,020 
327,402 279,408 
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-——Gross Earnings.—~ ——Net Earnings.-— 
1894. 893 


Roads. 1893. 1894, L 
Rieh. & Danv. (Con. )— * + . 

Char. Col. & Aug. {].May 49,109 51,587 def.5,937 3,233 
Jan. 1 to May 31.... 283,656 277,368 28,431 57,714 
July 1 to May 31.... 613,455 629,668 108,896 170,344 

Col. & Greenville. May 33,429 32,406 507 def.5.622 
Jan. 1 to May 31.... 246,681 227,678 70,133 57,915 
July 1 to May 31.... 517,918 523,598 168,318 157,656 

Total ....-.------+- (May 917,824 1,091,626 129,155 180,634 
Jan. 1 to May 31.... 4,803,263 5,039,135 1,104,203 1,254,028 
July 1 to May 31-....10,300,506 11,529,127 2,785,673 3,329,199 

Rich. & Petersburg? . May 28,348 32,893 6,908 9,121 
Jan. 1 to May 31.... 138,646 152,421 34,733 42,365 
July 1 to May 31.... 288,659 326,8S7 62,180 100,112 

ich. Fred. & Pot...May 63,300 74,164 21,406 29 397 

ee to May 31..... 297,677 341.3923 111,599 139,563 
July 1 to May 31.... 544,056 626,852 182,518 247,083 

RioGrandeSouth.bf May 27,695 43,751 14,771 21,613 
Jan. 1 to May 31.... 129,257 251,781 55,523 117,146 

je West.b..May 196,540 214,192 69,534 77,331 

— Se to May 3l. .. 737,223 891.67 222,997 233,437 
July 1 to May 31.... 1,930,189 2,277,125 631,294 809,843 

Sag.Tus.& Huron...May 9,063 8,84 2,404 1.910 
Jan.1 to May 31.... 42,577 46,57 7,447 15,039 
. Valley & St. L {May 7,633 8,943 3,103 2,777 

Bag va ito May 31.... 34855 38498 104456 11°211 

St. L. A. & T.H.b....Apr. 113,426 195,421 47,302 50,825 
Jan. 1 to Apr. 30.... 460,023 539,790 203,263 213,531 

Bt. Louis Southw’n...War. 364.511 444,083 57,871 61,309 
Jan. 1 to Mar. 31.... 1,06",537 1,301,295 109,209 193,441 
July 1 to Mar. 31.... 3,714,179 3,994,161 726,295 819,733 

St. Paul & Dul...b.May 149,033 153,833 39,767 26,034 
Jan. 1 to May 3L.... 493,115 670,857 112,978 151.621 
July 1 to May 3L.... 1,385,424 1,948,681 421,149 679,065 

Ban Ant.& Aran. P...Jan. 127,038 147,449 11,004 34,051 

San Fr.& N.Pac.a.....May 77,380 T6361 32,536 27.238 
Jan. 1 to May 3t.... 286,986 307,246 639,628 47,534 
July 1 to May 31.... 730,415 799,055 232,556 265,903 

b . & Mont. 7 May 32,633 44,929 2,998 8,393 

—_ i? to May 31L.... 175,023 22 »,818 4,130 19,186 
July 1 to May 31.... 405,088 526,303 31,239 84,400 

Bav. Fla. & West...7May 199,492 227,696 43.258 53,298 
Jan. 1 to May 31.... 1,361,313 1.360,7¢9 516,785 556,840 
July 1 to May 31.... 2,809,845 2,733,496 1,040,296 1,927,247 

Silverton.........-.-. Jan. 3,352 6,073 108 2,400 

i City & Nor....Mar. 17,506 23,390 4,841 6.037 

e “> Lto Mar.31.... 62/220 72,310 23,719 17,412 

BSoutb Car. & Ga....‘ May 77,886 90,989 10,512 1,194 

Southern Pacific— 

Gal.H. &8.Ant.b..Apr. 352,238 371,741 97,935 87,9014 
Jan. 1 to Apr. 30.. 1,289,194 1,199,203 284,636 390,933 
Louisiana West.b* May 67,455 84,850 20,590 36,724 
Jan. 1 to May 31.. 391,368 477,010 171,936 220,023 
M’gan’s La.& T.b.4 May 463,556 430,160 73,147 73,402 
Jan. 1 to May 31.. 2,234,556 2,196,850 339,369 416,043 
N.Y.Tex.&M..b.{7May 17,816 20.571 4,750 4,809 
Jan. 1 to May 31.. 89,836 92,016 20,489 21,337 
Texas & N. O.b....Apr. 117.626 149,262 41,142 74,200 
Jan. 1 to Apr. 3v.. 521,703 636,390 210,346 300,789 
Atlantic sys.b|)..7.May 1,021,426 1,015,433 242,494 242,705 
Jan. 1 to May 3(.. 5,039,828 5,460,098 1,182,961 1,487,920 
Pacific system.h.7.May 2,693,470 3,112,519 851,292 1,203,081 
Jap. 1 to May 31..12,266,778 13,687,698 4,104,683 4,653,499 

Total of all.b....May 3,624,896 4,157,951 1,093,786 1,445,784 

Jan. 1 to May 31..17,306,606 19,147,795 5,287,644 6,141,417 

So. Pac. of Ca!.....May 738,672 908,570 245,032 836,315 
Jan. 1 to May 31.. 3,349,774 4,213,981 1,455,219 1,596,246 

So. Pac. of Ati7’*."May 163.410 164,727 43,039 59,298 
Jan 1 to May 31.. $51,472 891,224 296,444 312,115 

So Pac. of N. M.v{ May 75.061 77,472 <def.5,6238 26,614 
Jan. 1 to May 31.. 384,674 426,999 81,572 180,997 

I. Rap. Tr. b{] .May 89,282 91,134 31,128 30,161 
the lt» May 31.... 334,790 339/404 70,654 57.154 
July 1 to May 31.... 903,546 937,309 296,930 288,777 

cl. & C. M.. bY .May 2,330 2,762 120 def.1,295 
Tt ts or Bi... 7,895 9,036 def.499 def.5,340 
July 1 to May 31.... 40,677 53,943 17,185 22,575 

it Branch. ..{{ June 82,933 110,561 def.12,163 6,125 
— 1 to June 30.... 462,286 652,300 2,174 95,989 
s Valley... June 71,773 96,408 def.11,567 8,210 

Lyxene  T tosaue 30, 409,610 533.240 def.3182 67,613 

Total both Co’s..fJune 154,711 206,969 def.23,730 14.335 
Jan. 1 to June 30.. $71,896 1,205,540 def.1,008 163,6U2 

Tenn. Coal I. & RR.{May_........ enemnane 21,900 ecnecees 
Jan. 1 to May 31.... obntentn oneness 254,700 canaeone 
Feb. 1 to May 31.... ecceesee 8 8 =—_ ean eno ee 183,500 cceceece 

. Sab. V. & N.W....May 3,187 3,398  def.386 1,225 
_ Jan. 1 to May 31.... 17,931 2,079 def.2,267 7,383 
1. A. A. & No. M...May 75,426 80,222 6,422 def.20,957 
~ Jan. 1 to May 31.... 416,072 423,697 119,763 def.15,349 
& O. Cent. b1|. Ma 75,073 142,700 3,270 38,543 
— 1 to May aed 563,186 821,330 179,947 277,065 
July 1 to May 31.... 1,541,856 1,949,401 534,496 635,198 
.PeoriakWest. bf Tune 60,699 80,608 5,655 20,168 
= ton. 1 to June 30... 490,339 461,068 61,714 101,561 
July 1 to June 36.... 914,732 935,634 183,900 245,224 

ter & Delaw’e..{|.Ma 31.698 36,851 3,663 9,893 
aes Sen. 1 to May yates 136,503 140,359 27,627 37,732 

July 1 to May 31.... 389,660 393,382 130,047 132,639 

nion Pacific— 

Otnion Pac. Ry..b] May 1,188,715 1,510,993 239,552 525,948 
Jan. 1 to May 31.... 5,377,513 6,975,703 1,382,784 2,420,467 
.8.L.4U.N.b9.May 423,456 643,202 93,705 253,791 

= 1 to May 3i.... 1,964,293 2,589,370 562,929 914,187 

Ore. Ry.& N.Co.b].May 246,070 343,567 def.1,055 73,456 

Jani to May 31 ... 1,130,414 1,517,549 def.70,075 257,291 

.P.D.& Gulf. b..7 Ma 236,614 356,672 53,799 61,018 
eo 1 to May 31... 1,107,258 1,663,373 218,298 312,898 
Worth &D.C. b..7 May 89,471 143,290 7,447 36,037 
Porte May 3L.. 439.610 640,692 49/992 143.452 
.& Gd. Is]. by Ma: 70,681 83,954 4,529 _19,600 

_ 1 to May a, 356.438 433,991 96.337 146,157 

Kan. ©. & Om... bf May 10,213 12,093 [def.3,276 def.1,068 

Jan. 1 to May 31.... 51,103 76,797 vl 19,996 

Cent. Branch...b.{| May 38,116 39,431 12,240 11,579 

Jan. 10 May 31..., 184,385 215,567 72,833 77,106 
















Roads. 

Ves a (Con.)— 
Atch. C, ac. 
AtJow.C. &w. ¢ DUMay 

Jan. 1 to May 31.... 
Montana Union. b{ May 
Jan. 1 to May 31.... 
Man.Alma & B..b. May 
Jan. 1 to May 31.... 


Grand Total...b7tMay 
Wabash.b........ ooee- May 


Waco & Northw’n..{.May 
Jan.1 to May 31.... 
West Jersey & Brs.{.May 
Jan. 1 to May 31.... 
Weste.:n Maryland...May 
Jan. 1 to May 31.... 
Oct. 1 to May 31L.... 
West’n of Alabama. May 
Jan. 1 to May 31.... 
July 1 to May 31.... 
West.N. Y.&Penn.b.May 
Jan. 1 to May 31.... 
July 1 to May 31.... 
West Va. & Pitts....Apr- 
Jan. 1 to Apr. 30.... 
West Va. Cent. & P...May 
Jan. 1 to May 31.... 
July 1 to May 31.... 
Whitebreast Fuel Co.May 
Jan. 1 to May 31.... 
July 1 to May 31.... 
Wrightsv. & Tenn..{.May 
Jan. 1 to May 31.... 
July 1 to May 31.... 





$as4,771. 


roads 


interest. 
Topeka & Southwestern. 


published by us. 


Roads, 

Camden & Atl ....7May 
Jan. 1 to May 31.... 
Chic. Burl. & Quincy..May 
Jan. 1 to May 31.... 
Caic. & West Mich....May 
Jau. 1 to May 31 
Olev.Cin.Chic.& St.L. May 
July 1 to May 31L.... 
Peoria & Eastern...Apr. 
July 1 to Apr. 30.... 
Denver & Rio Gr’de..May 
July 1 to May 31.... 
Det. Lans. & Nor.....May 
Jan. 1 to May 31.... 
Fiint & Pere Marq...May 
Jan. 1 to May 31 ... 
Kanawha & Mich .{.May 
*Kan. C. Ft.S. & M...May 
July 1 to May 31.... 
Kan. C. Mem. & Bir..May 
July 1 to May 31.... 
Lake Erie & West’a.{ May 
Jan. 1 to May 31.... 
Nashv.Chat.& St.L.{June 
July 1 to June 3v.... 
Sag. Valley & St. L..Apr. 
Jan. 1 to Apr. 30.... 
San Fran.& No.Pac...May 
July 1 to May 31.... 
Tenn.Coal I. & RR.. {May 
Feb. 1 to May 31.... 


West Jersey & Brs.{] May 
Jan. 1 to May 3 





published by us. 











ee, 


454,1 
Jan. 1 to May 31....11,779,983 15,843,516 


Jan. 1 to May 31.... 4,505,906 5,322,964 
Jnly 1 to May 31....11,722,009 13,009,350 





def.421 def.13,912 


21,161 
35,470 
73,561 
def.3,109 
def.6,21g 


961,260 
4,437,947 
239, 
1,082,400 
3,111,216 
5,192 
27,579 


50,844 
116,087 
35,777 
121,667 
213,945 
3,439 
16, 
113,512 


432,309 
1,107,795 
18,930 
53,447 
37,530 
148,019 
336,755 
11,984 
76,051 
121,942 


9 
1,279 


—— Gross Earnings.—. ——Net Zarninys.— 
1894. 1893. 1894. 
8 $ 8 
35,210 41,053 
1€6,156 247,603 20,419 
34,304 101,833 5,192 
150,738 323,077 15,114 
3,998 5,085 def.2,177 
18,490 18,269 def.3,132 
2,533,221 3, 18 373,315 
2,301,192 
857,244 1,110,904 137,228 
852,670 
2,517,596 
11,623 15,824 2,217 
7,227 81,961 16,948 
121,750 147,257 36,325 
533,105 604,038 111,426 
100,937 104,612 35,850 
425,997 450,571 121,971 
636,035 736,982 192,763 
39,447 33,436 10,305 
205,854 195,727 37,651 
474,054 466,219 143,278 
182,563 320,442 20,922 
1,035,418 1,480,006 286,365 
2,780,927 3,395,145 754,472 
32,484 34,976 19,984 
113,425 116,950 16,807 
56,717 105,606 16,176 
372,560 453,421 131,274 
916,073 1,007,111 326,112 
adansae ° ions 1,173 
onneeda * shila 36,211 
aetna | . wicitihaagiae 119,097 
4.836 5,022 def 106 
31,653 30,042 11,095 
71,352 67,403 |. 22,261 


| Including income from ferries, &c. 
VA paragraph mark added after the name of a road indicates that 
the figures for that road for the period giveu have not previously been 


May 31 $376,823, against $:59,472 last year. 
treated as equivalent to 80 cents United Stu's money, and all depre- 
ciation beyond 20 per cent is charged in the abuve items. 
earpings received from Federal government total net available for 
interest for five moaths in Mexican currency on the 80 cents basis 
Was $454,491, against $359,472 last year. 

i Including other income, net from Jan. 1 to June 30 was $213,461, 
against $143,763, and for twelve months to June 30 $589,953, against 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

¢ Net earnings here given are after deducting taxes on property. 

d Consolidated line; includes Ohio & Mississippi. 

e Includes Milwaukee & Northern for all the period in both years. 

f After deducting other expeuditures for repairs, replacements and 
general expenses, net income applicable to interest on bonds in May 
was $34,950, avainst $90,039 last year, and for five months to 


20,357 


Mexican dollars are 


Adding 


j Does not include Grand Rapids & Indiana and Vandalia systems 
formerl¥ included io the mouthly statements. 
Kk Iucludes Current River and Kaasas City Clinton & Springfield 


* After deducting proportion due roads operated on a percentage 
basis, net in May, 1894, was $+26,716, against $610,384 in 1893; for 
five months from January Ll to May 31, $1,345,943 in 1394, against 
$2,607,076 in 1893, and for eight months from October 1 to May 31. 
$3,039,149, against $4.678,792. 

t [Includes only one-half of lines in whieh Union Pacific has a part 
Figures are given exclusive of results on Leavenworth 


Interest Charges and Suarplas.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or defi 
above or below those charges, 

—- rentals, éc.— —Bal. of Net Earns.~ 


" 1893. 1891. 1893. 

$ 8 a 
11,779 9,133 4,755 def.1,082 
59,339 49,363 def.23,683 def.65,716 
800,000 822,380 def.19,430 286,504 
4,000,009 4,114,404 505,272 636,398 
32,758 32,693 det.10,563 8,702 
163,79L 163,233 def,96,739 def.29,203 
238,124 224,315 52,035 $4,285 
2,5.6,187 2,426,343 503,983 940,477 
36,802 36,802 def.33,078 def.20,236 
368,017 363,017 df.179,852 df.103,350 
199,656 224,573 27,130 73,246 
2,219,792 2,413,275 126,852 1,306,280 
29,860 26,241 def.13,735 def.8,280 
149,66 131,362 df.102,128 def.47,612 
51,076 43,537 def.14,823 11,084 
259,012 250,322 13,361 37,608 
10,355 6,640 113 2,940 
110.198 110,852 3,028 def.43,304 
1,233,544 1,232,290 79,691 242,374 
39,969 39,108 def.37,789 def.53,074 
436.938 421,569 df.261,545 d£.233,277 
56,452 53,666 33,303 61,841 
279,599 263,111 230,378 340,262 
123,316 122,001 6,047 20,690 
1,468,121 1,433,698 382,362 508,677 
3,557 3,557 def.1,520 def.1,352 
14,227 14,227 def.6,874 —s 

17,342 17,450 15,194 9, 
190,764 191,938 41,792 73,915 
59,700 sna GOL.37,890 — «sna rene 
238,300 =... def.55,300 — - -ae- nee 
17,998 17,636 18,327 33,208 
87,942 91,205 23,434 24,882 


ma’ Ancludes Current River and Kan. C._Clin. & Springfield. 





A paragraph mark added to the name of a road indicates that he 
MEA, - that road for the period given have not previously bees 
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ANNUAL REPORTS. 


Southern Cotton Oil Company. 
(For the year ending April 30, 1894.) 
The report of Mr. Henry C. Butcher, President of this con- 
ny, states that all of the mills have been in operation during 
the past season. The seed has been of good quality and the 
product satisfactory. In Arkansas, Tennessee, the Mississippi 
Valley, and Texas, particularly the latter State, conditioas 
early in the season pointed toa short crop of cotton, and this 
revailed until November. Consequently, there was sharp 
eompetition for seed and very high prices were paid until De- 
cember. The exceptional weather fer picking cotton through- 
out the cotton belt made a good average crop of what would 
otherwise have been a short one, and whit at one time looked 
like a fair season’s business has proved most unsatisfactory. 
He remarks that ‘‘one of the greatest abuses in the seed- 
buying business has been the system of advances to planters, 
Your company has decided to discontinue this practice en- 
tirely, and we think this will be made the rule by all the im- 
rtant companies, It is gratifying to note that notwith- 
standing the commercial depression that has existed during 
the past season there has been an enlarged consumption of 
oil. When we closed our books on the 30th of April, 1893, we 
had a large stock of manufactured products on had, princi- 
ally oil, and, while we have made some fifteen thousand 
oon more than last year, our stock to-day is about one- 
tenth of that at same date last season. Our experience with 
the merchandise carried over last year was very unfortunate. 
Owing to the financial panic it was almost impossible to sell 
anything, and it was with great difficulty we disposed of our 
stock, even at a material loss. This loss represents about the 
deficit in our earnings of this year, and is of course included 
in the account. It is believed that never at this season of the 
ear were there such light stocks of oil and products in first 
ands since the industry has assumed its present magnitude, 
showing largely increased outlets. Your board has expended 
during the year some $103,000 for new machinery, better- 
ments and repairs, which has all been charged to expense 
account, and the property of the company has been constantly 
kept up to the highest degree of efficiency. The various mills 
and ges of your company are entirely free and unen- 
cumbered.” 


PROFIT AND LOSS ACCOUNT. 


1893. Cr. 
april ae. By balance from last account............ $262,668 
94. 
April 30. To loss for the year 1893-94............. $146,011 
“ * balance to next account.............. 116,657 


$262,668 $262,668 
Rutland Railroad. 
(For the year ending June 30, 1894.) 

The annual report of the Rutland Railroad Company, which 
is leased to the Central Vermont, for the fiscal year ended 
June 30, 1894, shows that $33,252 was expended for iron and 
steel bridges, and the rental has increased to $365,557. Cash 
transactions were : 



















RECEIPTS. 
seey them eet ah 
Cash on hand in banks............ccc-cccccccces 325,486 102,146 
0 inne eeuncinehabithaeddipaelinabid 359,138 364,422 
EE 3,970 1,580 
OT OS eae 6 spausens 25,000 
Cash borrowed temporarily............0..---0- - 164,000 204,246 
RONNIE Sisco Tn wdabrcinni criendastis oosbenme 00 
Income from stocks and bonds ........... 1%,526 13,545 
Interest on advances to Central Vermont 5,167 658 
EC ditucenscsedecsubasaaed edadbenhs «oe mee osheniaal lll 
PUR ctinrccncescsstcebedsascnsimdianiotians “Panay 712,508 
DISBURSEMENTS. 
— aes bi 
Notes payable paid.......... 289,000 277,695 
, SES 1,546 2,937 
Addison Railroad rental. 15,000 15,000 
SI tdnt noe caadesunenanitinets ‘ 169,531 169,346 
Coupons, 449 per cent bonds.............0.00.--6 22,500 23.400 
Coupons, 5 per cent bonds............. cece eeeee 74,905 71,937 
Coupons, 6 per cent bonds.............sec-ceceee 90,243 87,864 
 nteienaacckastsnhansckidsdemiiman suns’ i dimunaale 10,943 
ERA RI als AL SE aa boteseddes 40,302 33,252 
ENA vccinin acti eisstineiniaita dale teak adie 9,742 6,699 
Cash on hand and in banks ...........0...ee0--05 102,146 13,435 
Stooks and bonds purchased....... sanaie Site. . xatectes 
DN tae adi, sccankd awh saeaiagaive cma ta coeds 876,587 712,508 
BALANCE SHcET JULY 1. 
1893. 1894. 
Assets— 8 $ 
ER eee en ear re ---- 7,533,422 7,533,422 
DUNG nnn, ca cacccccscccese ciscaccncccccees: LAMTMOO LO6t. Ee 
BOGE, WOMES, O60. 0; ccccccccccccsckcccces cusses) 400,888 474,483 
EL are eee 129,229 131,372 
SR Dea Nace AR REM A 8 5,000 
Rent of railroad due and unpaid...... .......... 130,413 130,412 
Cash on hand and in banks...................--. 102,146 13,435 
SET Redeediceneadanndwemie y 52 ’ 
tise 10,322,589 10,252,273 


Common stock 
Preferred stock 


- 2,480,600 2,480,600 
-- 4,239,100 4,239,100 





First mortgage, 6 per cent, 1902 .... - 1.590,000 1,468,190 
Second mortgage. 5 per ceut, 1893........--. . 1,500,000 1,491,900 
Consolidated mortgage, 449 per cent, 1941..... 500,000 540,00u 
OD, 50 chivadesahedddetl cbckibdectises CO, ee ae 
ratents veer oe eee ib Chin aiedtaiaiaibies tenia 2,258 2,476 
ns due and uupaid. ..cccc.cccce ene 9. secnee 7,985 7,927 
Profit and att saccceneseadapcaaen pubetans 19,952. 22,169 








an ae 
& Total liabilities.......0.+c0+sseees see sees 10,322,589 10,252,273 








GENERAL INVESTMENT NEWS. 


Alabama Great Southern.—Cincinnati Extension.—In 
regard to the controversy between Baroa Erlanger and the 
American bondholders and the sale of the collateral securing 
the mortgage, the N. Y. Sun says: ‘*‘The Central Trust Com- 
pany, trustee of the five per cent Cincianati exteasion mort- 
gage, has given notice thatit will sell at public auction on 
August 22 all of the property embraced in the mortgage. 
This property consists of 34,000 **A” first preference shares of 
the Alabama Great Southern Railway Company, Limited, 
78,001 **B” ordinary shares of the same compuiny, being a 
majority of the capital st.ck and 5,001 shares of the stock of 
the Cincinnati New Orleans & Texas Pacific Railway Com- 
pany. 

“This action by the trustee is taken at the request of the 
American bondholders, between whom and Baron Erlanger, 
representing about $3,000,000 of bonds, or one-half of the 
total issue, there has been a controversy since last March. 

**The Cincinnati extension 53 cuntrol by ownershio of stock 
the Alabama Great Southern and Cincionati Southern rail- 
roids, which were a part of the East Tennessee Virginia & 
Georgia system. The terms offered in the R'chmond Ter- 
minal plan of reorganization were not accepted by the 
bondholders and they were excluded from participation in 
the modified plan. 

‘-4 committee was then appointed to look after the interests 
of the bondholders, partly with the hope that better terms 
could be made with Drexel Morgan & Uo. and the properties 
retained in the Richmond ferminal system as reorganized, 
On this committee Baron Erlanger had a representative. 
Notwithstanding this fact, however, he began to treat with 
other interests without the knowledge of the members of the 
committee representing American bondholders, and in March 
last the latter were surprised by the announcement that 
Baron Erlanger had sold his boods to a syndicate interested 
in the Cincinnati Hamilton & Dayton Railroad Company. 
In making this announcement the Buron said that he had 
stipulated that the syndicate should also take the other bonds. 

“Following this transaction came the statement of the 
scheme of the Cincinnati Hamilton & Dayton people, which 
wes not well received by the American bondholders, It 
provided for the formation of a new company, with first 
mortgage and income bonds and common stock, for which 
the Cincinnati extension 5s were to be exchanged. No further 
security was put behind the bonds, but the agreement of 
exchange contained a provision designed to perpetuate the 
control of the new company by Messrs. H. A. Taylor, H. F. 
Shoemaker and M. D. Woodford, representing the Cincinnati 
Hamilton & Dayton, or by such successors as they might 
name, 

‘“‘A conference was called and the proposition was rejected 
unanimously by the American bondholders after some of the 
bondholders had plainly expressed their views of Baron 
Erlanger’s action. Since then the matter has practically lain 
dormant, until recently Baron Erlanger made a demand for 
a proxy on the majority stock of the Alabama Great Southern 
Railway in order that he might elect six new directors at an 
extraordinary meeting to be called in Lonion. Tne American 
bondholders protested against the giving of such a proxy. 
lest it should further the Baron’s scheme for turning the 
property over, contrary to their interests, to the purchasers of 
his bonds, and in order to settle the question of control have 
requested the trustee tosell the securities. The money 
received from the sale will be divided pro rata among the 
bondholders, and the control of the Alabama Great Southern 
and the Cincinnati Southern will pass to the purchaser,” 


American Sugar.—At Bos‘on Judge Barker imposed a fine 
of $200 on the American Sugar Refining Company and ap- 
proved of the decree enjoining the company from doing 
further business in Massachusetts unless they file a statement 
of financial condition on March 1, as required by the statute. 

Brooklyn Elevated.—The statement of this company for 
the quarter and year ending June 30 shows the fol owing : 

eae —_ 80.— —Yearend. June 30. 
« 





894. 1892-93. — 

$ B : 
Gross earnings.......... 506,735 470,161 1,947,131 1,761,176 
Operating expenses... .. 272,966 265,460 1,091,715 1,080,434 
Net earnings......... 233,769 204,701 855,416 630,742 
Int., taxes and rentals... 191,723 2u4,141 744,308 807,362 





Balance .........--.. sur.42,046 sur.560 sr.111,108 def.126,620 

Called Bonds.—The following have been called for pay- 
ment : 

NORTHERN Pactiric RR.——Twenty-four Pend D’Oreille Div- 
ision bonds will be paid on demand. See advertisement in 
CHRONICLE of July 14, 

Central Jersey ‘Traction—New York & Philadelphia 
Traction.—Articles of incorporation were filed in the Secre- 
tary of State’s office at Trenton, N. J., on the 13ch inst., of the 
Central New Jersey Traction Co. and New York & Phila- 
delphia Traction companies, with a capital stock of $10,500,000. 

Tbis projected system of electriv roads is not merely a 
single trunk line, runniog by the nearest route between New 
York and Philadelpbia, but a net-work of roads taking inand 
connecting the principal cities, t»wns and villages ia the State. 

The direct line of the main stem of the system is to com- 
mence at Paterson. Leaving Paterson, the road will pass 





through Montclair, Bloomfield, Orange, Maplewood, Wyo- 
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ming, Springfield, Westfield, Millburn, Fanwood and Nether- 
wocd, to aconnection with the present electric railway 
system in the city of Plainfield and thence through Plainfield 
to Dunellen and Bound Brook. 

Crossing the track of the New Jersey Central Railroad at 
Finderne, the road will pass Hillsboro Station on the Lehigh 
Valley Railroad and Western Station on the Philadelphia & 
Reading and through Millstone, Rocky Hill, Kingston, 
Princeton, Lawrenceville and Trenton. 

From Trenton the road will pass through Morrisville, Tully- 
town, Bristol, Cornwells, Torresdale, Tacony, Holmesburg 
and Frankford. connecting at the latter point with the exist- 
ing lines into the heart of Philadelphia. It will also connect 
at Trenton wth a line to be built on the east side of the Dela- 
ware to Camden, 

Branches of the line will run from Bound Brook to New 
Brunswick, Somerville and Raritan; from Bloomfield to 
Caldwell and Irvington and to Morristown via. Chatham and 
Madison. 

At Irvington connections will be made with the existing 
line of the Consolidated Traction Company, making a direct 
route to Newark and Jersey City. 

From Westfield the road will be built to Rahway, connect- 
ing there with the electric railway to Perth Amboy. 

Another branch will be built from the present system in 
Rahway to Elizabeth, connecting there with the Consoli- 
dated Company’s system; alsoa branch from Bound Brook 
to the city of New Brunswick, connecting there with the 
present street passenger railway. 

The entire system will comprise about 150 miles of electric 
railway to be built, operated and managed by two corpora- 
tions, the Central Jersey Traction Company. with a capital of 
$500,000, and headquarters at No. 2 Wall Street, New York, 
and the New York & Philadelphia Traction Company, with a 
capital of $10,000,000, and general offices at Trenton, N. J. 

The officers and directors of the first named company are: 
President, Hon. Frank A. Magowan of Trenton; Vice-Presi- 
dent, ex-Sheriff E. W. Hine of Newark: Secretary, J. H. 
Baldwin of Newark; Treasurer, James H, Darrah, of Tren- 
ton; directors, D. N. Boyne of New York: W. H. S-irm of 
Trenton, Joseph H. Reall of Bloomfield, and J. C. McNaugh- 
ton of Philadelphia. Mr. Mazowan is also President of the 
New York & Philadelphia Traction Company. 


Choctaw Coal Railway.—Hon. C. B. Stuart, United States 
Judge for the Indian Territory, gave an order on the 17th 
inst, to sell the Choctaw Coal Railway on September 8 next, 
The press report says that if the owners fail to pay all re- 
ceiver’s certificates outstanding, about $800,000, the stock and 
bondholders have agreed to pay off this indebtedness, take 
the road out of the hands of the receiver, and reorganize and 
complete the road to Oklahoma City on or before January 1 
next. 

Evansville & Richmond—Evansville & Terre Haute.— 
In the suit brought by a stockholder of the Evansville & Terre 
Haute Railroad Company to enjoin the company from paying 
interest on the bonds of the Evansville & Richmond Railroad 
Company, which it had guaranteed, the Court of Indiana has 
decided that as the Evansville & Terre Haute Railroad Com- 
pany received the proceeds of the bonds which were sold by 
it with its guaranty, it cannot now repudiate its obligations. 
In the course of the opinion, the Court used the following 
language: ‘‘The bondholders have executed the contract, 
paid their money, of which the plaintiff had the benetit, and 
he cannot invoke the aid of a court of equity to assist him to 
defraud them out of their money.” Under this decision the 
Evansville & Terre Haute Company must pay the interest 
in default since March 1 upon the Evansville & Richmond 
bonds under its gusranty. 

Jarvis-Conklin Mortgage Trast Co.—The securities 
pledged by the Jarvis-Conklin Mort. Trust Co, to the Mercan- 
tile Trust Company as trustee have been sold to the reorgan- 
ization committee of the Jarvis-Conklin Company, of which 
Mr. Henry W. Cannon is Chairman, The total amount of the 
principal of the mortgage is £1,230,176, and the total amount 
of debentures outstanding is $1,230,800. The purchase price 
was 40 per cent of the principal of the mortgage, or $492,070, 
The reorganization committee hgve deposited under their 
plan 99 per cent of the debenture bonds. 

Kansas Pacific —At Topeka, Kansas, July 16, foreclosure 
proceedings were begun in the United States Circuit Court 
against the Union Pacific Railroad Company by Russell Sage 
and George J. Gould, trustees of the bondholders of the Kan- 
sas Pacific Railroad Company, which has for a long time been 
a part of the Union Pacific system. The property covered by 
the bonds is the old Kansas Pacific, extending from Kansas 
City to Denver and from Denver to Cheyenne, The vonds, 
amounting to $11,724,000, were issued by the Kansas Pacific on 
May 1, 1879. In the complaint it is set forth that the bonds 
are in default; that since the property passed under the con- 
trol of the Union Pacific Company its revenues, which were 
amply sufficient to protect the bondholders, have been divided 
to defray the losses incurred in the operation of other parts of 
the system, and that the plaintiffs were losers in consequence. 
Judge G. G. Foster was asked to appoint receivers for the Kan- 
sas Pacific to take charge of the property that the surplus earn- 
ings of the Kansas Pacific proper might be used to pay interest 
and principal on the bonds. Judge Foster appointed S. H. H. 
Clark, Oliver W. Mink and E. Ellery Anderson, three of the 
receivers of the Union Pacific Railread Company, as receivers 
of the Kansas Pacific, but declined to appoint John W§ Doane 











and Frederic R. Coudert, the remaining Union Pacific re- 
ceivers, although requested to do so by the attorneys for the 
plaintiffs. He ordered them tocontinue to operate the Kansas 
Pacific asa part of the Union Pacific system, but instructed 
them to keep the accounts of the road separate from the other 
parts of the system, and turn over all surplus earnings to the 
Court for the benefit of the stockholders. 

Minneapolis & St. Louis.—In view of the recent decision 
whereby the road may be foreclosed under the equipment 
mortgage, the stockholders’ committee have been perfecting 
a plan which it is expected will shortly be annouuced. 

The plan, it 1s reported, provides for a $10,000,000 consoli- 
dated mortgage and $2,500,000 of first preferred stock. The 
latter is to be used in part for a proposed assessment. <A por- 
tion of the $10,000,000 bonds will be kept in the treasury to 
retire certain underlying bonds at maturity. The fixed 
charges of the road under the reorganization, it is asserted, 
will be less than they have been in the past. This is due 
largely to the fact that the equipment bonds carried 6 per 
cent interest whereas the new bonds will carry but 5 per 
cent, 

New York & East River Gas.—The formal opening of the 
great tunnel of the New York & East River Gas Company from 
East Seventy-first Street, New York City, to Ravenswood, 
Long Island City, upon which work was begun in May, 1892, 
took place this week. 

The work has been pushed forward night and day, and on 
Wednesday night, the 11th inst., ata point 1,700 feet from 
Seventy-first Street and 800 feet from Ravenswood shaft the 
two gangs of men found themselves face to face. 

The plans had been so accurately drawn and adhered to it 
was found that the two ends of the tunnel had nearly exactly 
met and that the variation was but half an inch. 

The location of the tunnel 1s a straight line a little north of 
west from the Ravenswood works, between Hunter’s Point 
and Astoria, to the foot of East Seventy-first Street. 1t passes 
under Blackwell’s Island, the west and the east channel of 
the East River. It is 2541 feet long, 10 feet wide and 81g 
feet high in the centre of the arch. 

The tunnel is 135 feet below the surface and 216,000 cubic 
feet of solid matter were taken out of it. 

Three immense gas mains, one forty-eight inches in diame- 
ter and the other two thirty-six inches each, from the genera- 
tors at Ravenswood, will be run through the tunnel to feed 
the service pipes of the East River Gas Company in New 
York. , 

The capitalization of the company is $2,000,000 of pref. stock, 
$5,000,000 common stock and $5,500,000 first mortgage 5 per 
cent 50-year bonds. Emerson McMillin is the President, 
Emanuel Lehman and Richard N. Young, Vice Presidents, 
Directors: August Belmont, Charles F, Cutler, Frederic Crom- 
well, Robert Goelet, Harry B. Hollins and R. T. Wilson. 

New York Stock Exchange—New Securities Listed.— 
The following have been listed: 

CHICAGO BURLINGTON & QuINCY.—$1,000,000 consolidated mort- 
gage 7 per cent bonds of 1895, making total listed $26,677,000. 

CENTRAL WASHINGTON RAILROAD.—Trust company certificates of 


deposit of first mortgage bonds. 
WtSTERN UNION TELEGRAPH COMPANY.—$550,000 stock, making 


total listed #95,370,000. 

STATE OF TENNESSEE.—$469,000 redemption 4 per cent bonds of 
1907, $1,000,000 redemption 4% per cent bonds of 1913, $600,000 
penitentiary 419 per cent bonds of 1913. 

Northern Pacifie.—The second mortgage bondholders’ 
commi'tee of the Northern Pacific Railroad Company, of 
which Mr. Johnston Livingston is chairman, has issued a cir- 
cular to the holders of these bonds in which the following 
points are made :— : 

The second mortgage was originally for $20,000,000, but 
was reduced to $19,216,0°0 by the ooeration of the sinking 
fund executed on Nov. 20, 1883. The liens prior to above 
mortgage aggregated $45,752,000. The earnings of the com- 
pany for many years, and until the present depression in busi- 
ness, have been more than sufficient for the piyment of the 
interest and sinking fund charges of the first and second mort- 
gage bords. 

The net earnings for the years ending June 30 were as fol- 
lows :—1888, $7,127,980; 1889. $8,053,849; 1890, $10,487,928; 
1891, $11,343,682; 1892, $11,748,312; 1893, $11,152,723. De- 
ducting from the above figures rentals of leased -lines, etc., 
(including in later years the loss in operating the Wisconsin 
Central lines and the Chicago Terminal.) the net income of 
the company was as follows :—1888, $5,464,549 ; 1889, $5,833.- 
848 ; 1890, $7,730,900; 1891, $8,579,505 ; 1892, $8,763,100 ; 1893, 
$7,824,516 

Even the receivers, in their petition to the court for receiv- 
ers’ certificates, estimate the net earnings for the year ending 
June 30, 1894, to be about $3,732,555, which shows that in 
spite of the depression in business, floods, etc.. the company 
during the twelve months ending June 30, 1894, earned the 
interest and sinking fund charges on the first mortgage 
bonds, collateral trust notes, receivers’ certificates, rentals, 
and, in addition, part of the interest on the second mortgage 
bonds. From the above figures it is apparent that if the 
earnings had not been diverted the interest on the seconds 
would have been paid. 

** Unfortunately for the holders of the second mortgage 
bonds, the Court, upon application of the receivers, and prac- 


tically with the consent of the trustee under the mortgage, — 


who is as well trustee for all junior mortgages, has author 
the issuance of about $6,000,000 of receivers’ certificates, of 
which $3,000,000 have been issued, to take care of a floating 
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debt secured by collaterals, which certificates are a prior lien 
to the second mortgage. The Court also authorized the pay- 
ment of interest on $12,355.000 of collateral equipment trusts, 
representing a floating debt and equipment charges junior to 
the second mortgage bonds, while the interest on the second 
mortgage bonds remains unpaid. 

‘The committee deem it imperative that prompt and vigor- 

ous action should be taken to prevent a recurrence of such 
action. In view of the terms of the consolidated or fourth 
mortgage, it is apparent that there must arise between the 
pondholders and the second mortgage bondholders the ques- 
tion as to the rights of property, which should and can be 
only cared for and protected by separate committees.” 
—The Northern Pacific Receivers have paid the first instal- 
ment due on the $1,000,000 advanced by the Adams reor- 
ganization committee to pay July interest. The amount of the 
payment is not stated. 


Oregon Short Line.—The holders of the first mortgage 6 

rcent bonds of the Oregon Short Line Railway Company 
are uniting to resist the attempt of the receivers of the Union 
Pacific to get the Federal Court to relieve them from the ob- 
ligations of the contract of Jan. 12, 1882, by which the interest 
on these bonds was guaranteed. The bondholders’ committee 
consisting of R, C. Martin, John Bigelow, Cyrus J. Lawrence 
and Bernhard Mainzer, of Hallgarten & Co., of New York, 
and Gordon Abbott, of the Old Colony Trust Company, of 
Boston, have issued a circular in which they say: 

“A committee of reorganization, acting in the interests of 
the Union Pacific Railway Co., has appeared in the public 
prints, asking for a deposit of all bonds of the Union Pacific 
system, including the Oregon Short Line first mortgage bonds, 
without disclosing the committee’s plan of reorganization. 
The holders of the 5 per cent consolidated bonds of the Oregon 
Short Line & Utah Northern Railway Co., with which the 
Oregon Short Line Railway Co. was consolidated, have also 
appointed a committee, and are asking for the deposit of 
bonds with various depositaries in this country and in Europe, 
for the purpose, as they say in their published notice, of acting 
in harmony with the Union Pacific Reorganization Com- 
mittee. 

‘Holders of the securities of other allied lines are getting 
together their bonds for self-protection, and we consider it 
important that you should mass your bonds and stand united 
in resisting any and all attempts to reduce their interest. You 
have now to decide whether you will unite for the purpose of 
maintaining undisturbed your first mortgage bonds, for 
which many of you have paida large premium, and which 
have still many years to run, or whether you will allow your 
rights to be determined by those whose interests would be 
served by the modern method of reducing the interest of a 
first mortgage railroad bond for the benefit of the holders of 
junior securities.” 

Sioux City & Northern.—At Sioux City, Ia., July 11, the 
Manhattan Trust Company of New York filed in the Federal 
Court a petition for a decree of sale of the Sioux City & 
Northern road under its bonds. 

Trow Directory Company.—The stockholders of this com- 
pany held their annual meeting in Jersey City this week. 
Mr. S. V. White presided and Robert W. Smith, President of 
the company, submitted a report showing that the concern is 
getting out of the difficulties in which it was involved by the 
failure of the United States Book Company, which was a 
debtor of the Trow Company to the extent of $200,000. He 
said that it had been necessary to pass six quarterly dividends, 
but the debt of the concern has been reduced $90,000 and the 
floating liabilities do not exceed $7,500. 

The date for the annual meeting was changed from the 
third Tuesday in July to the fourth Tuesday in August, in or- 
der to enable the Treasurer to present a full report for the 
company’s fiscal year, which ends on July 31. Treasurer 
Hopkins offered a resolution that Howard J. Forker, Philip 
Hathaway, Robert W. Gibson, Sidell Tilghmann and S V. 
White be appointed a committee to investigate the company’s 
affairs in accordance with the suggestion made in his report. 

An explanation was made as to how the United States Book 
Company received such a large line of credit. The Treasurer of 
the Trow Company prior to 1892 was Edward Lange, and he 
was also Treasurer of the Book Company. The directors passed 
aresolution giving the Book Company credit up to $100,000, 
and Lange, without authority, extended it to $165,000. The 
Trow Company’s directors then fixed the limit at $165,000, 
and ordered tbat no more credit should be given, but Lange 
permitted the Book Company to pile up its indebtedness until 
it reached $200,000, It was then that the crash came, The 
directors of the Trow Company removed Lange. Then the 

k Company failed to meet its notes and went into the 
hands of a receiver. This embarrassed the Trow Company 
and was the cause of all the trouble, The present directors 
were re-elected, receiving 13,651 votes. They are Robert W. 
Smith, William H. Bates, Franklin W. Hopkins, G. P. 
Morosini, M. R. Lawrence, S. D. Page, E. M. Barnes. 


Union Pacific.—At St. Paul. July 19, E. Ellery Anderson, 
0. W. Mink and Frederic R. Coudert, receivers of the Union 
Pacific, and John M. Thurston of Omaha, counsel for the re- 
célvers, were in the U. S. Circuit Court, before Judge San- 

rn, to present their petition in regard to eight non-paying 
branches of the Union Pacific system. Mr. Coudert said the 
trustees for the bondholders on the main line and its branches 
are interested because they have an interest in the general 
fund out of which the expenses for the crippled roads are taken. 








Judge Sanborn ordered that the Denver Leadville & Gun- 
nison road be divorced from the Union Pacific, and that fur- 
ther hearing should be had as to the other roads on November 
15, testimony meantime being taken before a master in chan- 
cery except as to the Carbon Cut-off road, which is to be oper- 
ated as a part of the Union Pacific system. The Washington 
& Idaho road and the Oregon Railway extensions are out of 
the case on account of the receivers appointed in the Ninth 
Judicial District. 


Union Pacific—Union Pacific Denver & Gulf.—Judge 
Sanborn, of the United States Circuit Court of Nebraska, has 
rendered a decision on the appeal of the Union Pacific re- 
ceivers from the order made by Juige Hallett in favor of the 
Union Pacific Denver & Gulf last February. He announces 
that he will appoint a special master to consider the claims 
and counter-claims of the Union Pacific and Union Pacific 
Denver & Gulf. He rescinds the order directing the receivers 
to operate the Julesburg branch and directs the two c»om- 
panies to agree upon a fair traffic agreement, aad if unable to 
agree the Court will settle the differences. The claim for in- 
terest accruing on the bonds prior to the appointment of the 
Union Pacific receivers is decided to have no preference. Nor 
is the claim admitted that during the 65 days that the Gulf 
system was operated by the Union Pacific receivers the $200,- 
000 interest accruing on the Gulf bonds for that period should 
be paid in preference to other claims, The sp°cial master, 
besides adjusting the claims and counter-claims of both com- 
panies, is directed to report the general balance due from 
either company to the other cormpany, and what amount 
should be treated as a preferred claim by the receivers of the 
Union Pacific Co. 

Wisconsin Central.—Messrs, Geo. Coppell, William L. 
Bull and Gerald L. Hoyt, of New York. Rowland Hazard, of 
Rhode Island, and Edwin H. Abbot, of Boston, have been ap- 
pointed a committee for the reorganization of this company. 
In a circular to the holders of bonds and stock they say : 

‘* Through efforts made by the owners and the representa- 
tives of the owners of a large amount of the securities of the 
company, the scheme which was proposed in June by the di- 
rectors for the funding of seven coup ns of the first mortgage 
bonds has been withdrawn; and, after conferences between 
officials of the company and security holders, it has been 
deemed advisable that a thorough readjustment of the com- 
pany’s affairs shall be undertaken. To that end this commit- 
tee has been formed, with power to add to their number, if 
such addition shall be deemed fo the best interests of all con- 
cerned. Mr. Abbot, whois oneof the sriginal trustees of the 
mortgage, has resigned the presidency and also as a director 
of the company, in order to cooperate in this work, and the 
committee will therefore have the full benefit of his advice 
and assistance. 

** To enable the committee to prepare an iatellizent plan, it 
is intended that a railroad expert shall carefully inspect the 
property in conjunction with the receivers, and report the 
probable necessities and their cost. A thorough investigation 
of the company’s books will also be made by an accountant 
of standing, who will report to the committee. These mat- 
ters will be entered upon with as little delay as possible, and 
as soon as the committee shall be possessed of the results of 
these inquiries, a plan will be formul»ted and submitted for 
your consideration. hha 

‘* One point which is having the comaittee’s attention is the 
unifying of the properties now composing the Wisconsin Cen- 
tral liaes—so called—if itis found to be possible, instead of 
continuing the existence of the separate companies of which 
the system is at present composed. : 

‘* Attention is called to the following resolutions which were 
prepared by the direc’ors in withdrawing their funding prop- 
po-ition: 

“ Whereas, It appears that many large holders of Wisconsin Central 
bonds and stocks consider the present time favorable for an attempt 
to unite all the corporations composing the Wisconsin Central line, so- 
called, between Chicago, Milwaukee, St. Paul and Ashland. into a sin- 
gle corporation, and thereby fiually to consclidate on fair,ter ms all their 
different securities into one corporate issue of bonds and stocks, and 
desire to make this attempt now rather than to proceed further at the 
present time in funding said coupons; and ; 

“ Whreas, After conferevces between the various interests a com- 
mittes has been formed for their general proteetion. with a view to 
the permanent reorganization of these properties and the simplifica- 
tion of their financial arrangements, and it is believed that all parties 
in interest, as well as the trustees and receivers, will heartily co-operate 
with this committee; and 

“ Whereas, The proceedings for receivership which wer? begua in 
the Circuit Court of the United States for the Eastern District of 
Wisconsin, on Spt. 27. 1393. by Messrs John A. Stewart and Edwin 
H. Abbott trustees of the first mortgage bonds, are still pending, and 
can be amended 89 as not only to carry iuto effect any plau of reor- 
ganization which shall be adopted by said committee, but also in ac- 
cordance with the provisions of the mortgage, and substantially with- 
out any loss to present owners, to vest title to the Wisconsin Central 
properties in a new corporation which shall be freed absolctely from 
all claims whatever growing out of any and all leases and contracts 
heretofore made in regard to Chicago terminals: 

** Resolved, That the proposition for funding seven coupons from 
the first mortgage bonds, as set forth in the circular of June 27 last, 
be for the present withdrawn.” 





—The Union Discount Co. of London publish in another 
column their semi-annual statement covering the first six 
months of the year. The accounts show a gross profit, in- 
cluding the balance brought forward from last year, of $527,- 
438, The paid-up capital is £650,000 and the reserve fund 
£200,000. The Union Discount Co, have a standing card on 
the third page in the CHRONICLE, in which they keep revised 
by cable the rates allowed for money. 
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The Commercial Limes. 


COMMERCIAL EPITOME. 
FRIDAY NIGHT, July 20, 1894 

A few of the Western railways are still hampered in their 
operations by the action of discontented employes, but in 
the main the strikes have been subdued, and on the principal 
roads trains are running with ordinary regularity. An in- 
creased movement of merchandise followed the restoration of 
transportation facilities, but the gain was principally in food 
products and commodities of thoroughly staple character in 
common use, The delay over the tariff bill has served to 
check the development of general business, as operators pre- 
fer confining negotiations over merchandise within the limits 
of imperative necessity until after the question of import 
duties has been finally disposed of. Crop reports have 
been somewhat variable during the current week. Cotton 
still appears to be doing finely, and ‘‘first bales” of new crop 
have been received in several localities. Western advices re- 
port gains in threshing returns of winter wheat over previous 
calculations. Spring wheat, on conservative estimates, it is 
thought will run slightly below last year. Corn has been re- 
ported in a more serious situation until within two days, 
when copious rains visited important sections. The root 
crops are reported somewhat short. 

Lard on the spot bas been in slow demand and prices have 
declined, closing at 7°22!¢c. for prime Western, 6%c. for 
prime City and 7‘55c. for refined for the Continent. The 
speculation in lard for future delivery at this market has 
been quiet and prices have declined in response to weaker 
advices from the West and under increased receipts of swine 
at primary points. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fre 
July....... paeubeenah ene 720 #725 %725 7:20 7:20 7:20 
September................ 720 #725 725 720 7:20 # 7°20 

Pork has been in slow demand, but prices have held steady 
at $11@$14 25 for mess, $13 50@316 50 for short clear and $15 
for family. Cut meats have received very little attention 
and prices have declined to 734@84c. for pickled bellies, 12@ 
10 lbs. average, 64¢@61¢c. for pickled shoulders and 1134c. 
for pickled hams. Beet has been dull at $8 @$8 50 for mess, 
$8@$10 for packet, $10@$12 for family and $15@$17 for extra 
India mess. Beef hams have been steady at $21. Tal- 
low has been quiet and a_ shade weaker, clos- 
ing with sales at 4 5-16c. Lard stearine has’ been 
quoted nominally at 7°4c. Oleo-stearine has been firm 
but quiet at 74¢c. Cotton-seed oil has been dull but steady at 
29c. for prime crude and 33c. for prime yellow. Butter has 
been firm for choice grades, closing at 13@18c. for creamery. 
Cheese has been weaker, closing at 71¢@9c. for State factory, 
full cream. Fresh eggs have advanced and the close was firm 
at 121¢@13c. for choice Western. 

Raw sugars found demand about equal to the offering afloat, 
and some stock has sold from store, prices holding generally 
steady. Centrifugal quoted at 3 3-16c. for 96-deg. test and 
muscovado at 2°¢c. for 89 deg. test. Refined sugars less active 
and prices unchanged; granulated quoted at 4!¢c. Teas 
rather slow. 

Coffee of standard quality very scarce but average grades 
more plentifully offered and value has weakened. Rio quoted 
at 164¢c. for No. 7. good Cucuta 2014@20c. and interior 
Padang 23@231¢c. Contracts for future delivery have de- 
clined in price under influence of increasing receipts at primal 
markets and greater pressure of parcels to arrive. At the 
close the tone is about steady. Following were final asking 





prices, 

( ae el eS 35 eee 12°90¢. 
BEB. cccce coonce 3 4°S56, | MOV...2c00 cococe 49°15. | Fob............ 12°8"e. 
Bee cccccccecece 1 4'O56, | OC..2... ceccee 13°00¢e. | March .........12°70e. 


Kentucky tobacco has sold slowly, but prices have been 
firmly mairtained. Sales 150 hogsheads, principally to ex- 
rters. Seed teaf tobacco has been quiet but steady. Sales 
or the week were 950 cases, as follows: 250 cases 1892 crop, 
Wisconsin Havana, 9@1ic.; 100 cases 1892 crop, New Eng- 
land Havana, 20@ 50c.; 50 cases 1892 crop, New England seed 
leaf, 24@26c.; 150 cases 1892 crop, Pennsylvania Havana, 
1154@121!c.; 100 cases 1892 crop, Pennsylvania seed leaf, 7@ 
9c.; 100 cases 1892 crop, Zimmers Spanish, 12@14c., and 100 
cases 1892 crop, State Havana, 10@I11c.; also 700 bales Ha- 
vana, 60c.@$1 10, and 300 bales Sumatra, $2 50@4 60. 

There has been very little interest shown in the speculative 
market for Straits tin and prices bave declined in response to 
weaker foreign advices, closing easy at 18°90c. Ingot copper 
was higher early in the week, but later the improvement was 
lost and the close was dull at 9:10c. for Lake. Lead has 
declined and the close was quiet at 3°40c. for domestic. 
Spelter has been firm but quiet «t350c, for domestic. Pig 
iron has been quiet and without change at $9 75@$13 for 
domestic. 

Refined petroleum has been quiet at 5°15c. in bbls., 2°65c. 
in bulk and 6°25c. in cases; crude in bbls. is unchanged, 
Washingten closing at 6c. in bbls. and 3°50c. in bulk; 
naphtha 5%4c. Crude certificates have been dull. Spirits 
turpentine has been quiet and prices have declined to 
29@291¢c. Rosin has also declined, closing at $1 2714@$1 3214 
for common and good strained. Wcol has been in moderate 
demand and steady, Hops have beea dull and weak. 


COTTON. 
Fripay NiGuHt, July 20, 1894, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 3,812 bales, 
against 5,910 bales last week and 10,119 bales the previoug 
week; making the total receipts since the 1st of Sept., 1898, 
5,903,498 bales, against 5,040,549 bales for the same period of 
1892-3, showing an increase since Sept, 1, 1893, of 862,949 bales, 





























Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total, 
Galveston...... 60 | ae 1, 50| 162) 2% 
Velasco, &0....| secece| seonee adie Cosebeil | 1. 249] © ag 
New Orleans... 316) 168} 367; 179, 200; 53) 1,283 
Mobile .... ..... 5 eee ae 6) 5 Py 
ae enengil  ccacsal (summa ensaulll. sonnne ecccss] canal 2 
Savannah ...... 177? 39 269 125 167 8 725. 

Brunsw’k,&C.| secoos| sccce: wecces| coccce| «seees| s-eeee sceeee 
Charleston ..... 15 41 Ti ccsdasl §seeees 301 360 

PE Mayel, G6.) ccoccs] segeces cccces] cacece onseenl » samiad consi 
Wilmington....) ......] ... aes .. nice Bi ccccse 8 

Waah’tem, £6.) ccscce| caccce] coscce| cucnes| «seco al secee o| cssgel 
Norfolk......... 9 4é 50 12 37 51 195 

Went Point...] casccc] <..c.c]  ccccce senna caceds 32 32 

N'port N., &6.| ceccoc| ..--- al ecccen] seense ececece 27 27 
Meow YorK.....0] cacese| cocece| cecese| ccacce| ccocce| ceccce| sees . 
BD ccadsccacl xecaede scccat eoeces| ceeees| +005 coceece eocce 
Baltimore...... eccces| cececs| casese| cecces| cesece 447 447 
Philadelph’a &c 40 1 GB) ccccce! cance . 102, 188 
Tot’lsthisweek} 6221 3041 739] 317| 393| 1,437] 3,812 











The following shows the week’s total receipts, the total since 
Sept. 1, 1893, and the stock to-night, compared with last year. 
































‘ 1893-94. 1892-93. Stock. 

oer ng This [te Sep.| This |Since Sep. 1894. 1893. 

* | Week. | 1,1893.| Week. | 1, 1892. 

Galveston...) 274/1,003,505|  9061,039,065| 7,471| 22,252 
Velasco, &o.|  249| 43,339 i ae 
New Orleans| 1,283/1,861,506| 4,879,1,579,035) 45,600) 76,251 
Mobile....... 24| 197,968 23) 167,939| 4,505 5,226 
Florida......| .... om” Me Coos | 963001 con) ue 
Savannah... 723| 962,583) 1,829! 779,698 5,255! 16,733 
Brwick,&c| ...... 95,041) ...... 140,265 ne an 
Charleston..| 360) 338,389} 212) 287,053/ 15,176| 15,122 
P.Royal,&o| ...... | 80,738, ...... Bors. iia 
Wilmington.. g| 189,552 41) 159,781} 2,300) 4,107 
Wasn’n, &c;_ ...... 700i. «ences cocese 
Norfolk... .. 195| 489,742! 319) 234,624 7,724! 9,757 
Weat Point 32) a 42° 194,469 119 occa 
N’p’tN., &o 27; 61,539} 283; 22,238) 0.) 9... k 
Sew York...} ...... 70,529] ...... 47,831| 155,308 147,623 
Boston ..... uF axes 109,301}  587/ 119,527 5,000! 3,400 
Baltimore...| 447] 61,353) 691! 66,698 10,090] 8,919 
Philadel.,@c.| 188| 67,322  667| 66,492| 6,283, 10,325 
Totals .....| 3.8125,903,493! 11.091 5,040,549] 265,541! 319,715 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 



































Receipts at—| 1894. | 1893. | 1892. | 1891. | 1890. | 1889. 

Galves’n,&o. 523| 985) 447 325) 30 gt 
New Orleans} 1,283) 4,879/ 4,541) 2,447 533 342 
Mobile ...... 2t 23 106 139 15 37 
Savannah... 725, 1,829, 1,062} 1,755) 1,746 gol 
Char’ton,&e. 360 212 95 519% 135 6 
Wilm’ton,&o 8 41! 67 31 21 4 
Norfolk ..... 195 849 119 767 282 17 
W. Point,&o. 59 325 77 946 623 63 
All others... 635! 1,948] 5,561| 1,933 258 359 
Tot.thiswk.| 3,812; 11,091; 12,075; 8,902| 3,551, —+1,710 
Bince Sept. 1'5903,498 5040,549 7090,448 6393 516 5790,537'5506,316 





The exports for the week ending this evening reach a total 
of 8,926 bales, of which 3,383 were to Great Britain, 400 
to France and 5.143 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1893. 















































Week Ending July 20. From Sept. 1, 1%93, o July 20, 1804 
Exports ___Bxported to— Ecporte i to— 
from— Great Conti-| Total | Great Conti- 
Brit’n.|France| nent, | Week. | Britain.|ETance| nent, | Total. 
eS BE BAER) BEER Fens: 658,346! 98,361] 117,217) 778,984 
Velasco, &C....| ....0.]  se.eee BO DOGE thsciccde ecicte 35,950) 35,050 
oe ewer eee rere -» ee | 764,295/410,600; 431,614 1,606,500 
Mobile & Pen.| ...... as Se Meee 33,574, 590) 1,086] 35,160 
ENE GREY SE Sere ere 111,798] 32,697} 372,203} 516,608 
sack, cccscel seccegh ccteedl: cosesd 38,555} 2,600} 30,155] 71,810 
NE cal ac: ceil addons antdedl scedane 231,737) 16,206] 153,751] 401,606 
Wilmington... | ...... daniel diate simak 63,309] .. ...| 99,095) 167,408 
SL RB SS Baek TO 156,567, $50) 14,659) 171,767 
West Point....' .. ... pidaball’ Sadao <paaie 76.497| ......| 19,407] 95,008 
N’p’t News, &! ...... ee eee? ere 46.721) .. ... eal 46,721 
New York..... 8,090} 400] 2,165) 5,658) 473.402] 18,963, 236,735] 720,100 
Boston......... GONE dinates 83} 331] 227,715) .. .. 2,540; 230,255 
Baltimore......] ......] se.++- 1,458] 1,458] 43.487] 6,034] 153,819) 203,840 
Philadelp’a....) .... | -ss0++ 1,230, 1,230) 26,536] ......| 13,5 40,061 
ae 3,383} 400) 5,143) 8,026 2,557,539 586,311 1,682,027 5,195,577 
Fatal 1200.09 | on 9=7 PTR Nad 9964+ 2200 OA KAR H7% 1.420 278 SATRPRE — 
* Including Port Royal, 4 








JULY 21, 1894,] 










































































































































































































































































































é Fes 3 = ) E 3 
, Which are prepared for our special use by Messrs, | & Z¢|¢ ne Qyez ovum QUPS owas g Be | s 
Lambert & Barrows, Pro iuce Exchange Building, & gE! BtEe ries sire 258 eoe2 Sire > 5 
2 #. 3 g 2E ES22 23: 
ON SAIPBOARD, NoT CLEARED—FoR } Sloe Pies ey Re Te Rook Rees Regs Rega S28 
¥ Leaving Beli Bes i EBL : Bss :Bsy : Bse : Eval Ss 
July 20 at— | Great France | Other | Coast. | Total Stock, | F/ SE : Ams } BES Pars $ REE P BES : AES Bee 
Britain. | Foreign! wise, | =. = 44 : 3: r 3: q oo 39: ~ iow igi aos 
|——___ OS) mr er eee : Bs i Bim 3 8: ; £: ae He -t~ 8 
New Orleans.../ 2,960 125 | 417 31 | 3,533! 42.067] 6 Be): 9: fai i Bi a ie: T igif iB: 7 & 
Galveston...... | None./ None.| None. 300 | 300 171] SRR]: s: iS: 1 33: r HEE : 2: ig} 
Savannah......, None. | None./ None. | . 200} 200 | 51055 
Charleston...../ None, None, 2.200 | None. | 3,100 | 13,776 | 8 uy 2 $ Q m 2e ne SF. 
See one.; None, vone, one, | one, 4,505 | - a ) = 00 Dy = 
Bortolk 72277 | Bone. / None./ None | 110 | 1,400 6.324] & 8 §Ser Fees 55x34 Pete Boe8 2 SRE | Sse 
How York....../ 2,66!  300| 3000 None.! 11/409 143,908/F! we) s°*Ss 3 br Slve e°De & ke B* he SS 
Other port-....! 1'500/ None.| $209 None./ 4,000/ “20,508 $ 8| F328 wag" Fas! "OS? BysF sags s$5 
SO as ree Pend pee ett © “e 3 2 
“eee Total 1894.../ 7,060/ 425! 12.917 1,931 / 22,233 | 243,305 a >= a eee > > 
a "Total 1893... 22,067 4240 9,238] 3234] 38.779 | 2no.9a6 | 2, le, ec! 321 3 s! 2 2 s 3! 
~ Total 1892...' 16,484! 3/117 | 20°93 1,723| 42,050! 449238 Sie (§,.5 #8 3 2s! 8 _ » 5 
360 eee a Blea SIE! ler: $O:3 10:3 1@: fer: /s 
ste Speculation in Cotton for future deli 3 le @,: @,! @,: @,: SeSe «,: = 
8 ei} olFl Sit] ei: eees li 
The | na o © Cy Cn = © ba 
or narrow scope of fluctuation in value was somewhat remark- ws! eo F eo & ae 3 2 2 oo © ae | 
32 able, and all classes of operators appeared governed by a de- s eg 228 Dam =55 Bons Sof Sos > 
27 sire to abstain from new obligations. The local feeling in re. | Sic oe Se a (s2' lee: foe: {9 
ee ‘ ; 8; °3| eeSe Ses 2080 SSSe aaFe eeeeo/s 
| “ gard to crop Prospects is of very hopeful character, Busines3 | noe wedge S595 SeSe 6855 So8a|! 
“a with spinners and exporters has been smaller, and holders of | ———'2 Foc bog Bp ee Se S| 
188 August contracts commence to liquidate in order to evade re- «] lee a 3 gs 33 g 33 2 32 gee 3 = 
~ 3818 ceipt of expected fres deliveries for that month, Saturday’s 8 283/7So:" 1 oP: toe: Tes: Tee: Tee: 
pres deal was very smal $|%3 1 2S¢ eeSe S280 380 GoSe SeSea 
sine Sf 55°s se*s '353 $262 g233/§ 
year, . ee SSS __ St SO te 
ae rices fluctuated 3@14 points on local influ- | eo & me Fon 4 sa F ag » ay = 
ae ences solely, and closed without net gain for either buyer or 3/2/88 8 $s &§ os 2 SE-S SS is £S si = 
893, seller, Tuesday’s market was a trifle firmer and held a gain 3/ss 1 om: 1eg: 1 es; ras 1 ON; 1 es: = 8 
> of 4@5 points in consequence of # manipulative effort by the F §| 2382 1 3&2 e333 Sasa ace eee * ny 
r “longs” and the Covering of a few timid “shorts.” On 1 Jag bao ee SE BS"8 s2°s s3°3/" > > > — SS = bs 
6,251 Wednesday there was a decline of 3@4 points under tame | | l22 3c 3 = gq s2 2 22 3 es gi3is 
5,226. foreign advices and indifferent demand. Yesterday Liver- | 8 ri ihe iy bese: Pes." Tes: Pee” tex: [3/2 
wsesag | continued slack, buying orders were scanty and our mar- 3/3 W154 248, 39340 a2y IY84 9434/2), 
5,733 et lost 2¢8 Points additional, To-day trade Continued in a i “|$3 S es°e Vr | 12S Some 23°s|* i= 
eee dragging condition and Cost was a trifle lower under unin- a 1 ag Fs SS" SI" > > > > 8 
122 terrupted favorable Crop advices and a poor foreign market, a | x2 ssc 2 = 2a 3 a at's 29'S ? 2a 
“raee Cotton on the spot has been dull, closing 1-16¢. lower at 7 1-16¢. | & VE) SE," Se f& Se " So 8 oo 2 ce g is 
,107 for middling uplands, = at (ox: (ef: 1eg: 1or: (om ier % =| ty 
sone The total sales for forward delivery for the week are 223.909 = “s| I2S2 y33E4 ot ey ease WS ~2s3/$/ 
757 les, For immediate 3 Las, the total sales foot up this wien ao 65°65 &= 3 ES°S Bs @ 86 al’ lo 
ald 9,035 bales, including 3,452 for export, 5,083 for consumption , | faa ® oa > aa PS y= wes Soe 
eS — for speculation and 50) on contract. The following are | S 3 os g ws Ss ca Z bos be Z Ss] y 
523 the official quotations for each day of the past week— | % rid hy Poy ry Wy ton! ovo yy tex: [e/a 
100 uly 14 to July 20. m& By . =, ©’ so" at 3° » |Elq 
19 Rates on and off middlinz, as established Nov. 22 by the | $ S/2282 212 33282 Bees Sosy yyv83/3/5 
er b : , . wen 5 S BEE SSos sess cassie |B 
25 Revision Committee, at which grades Other than middling ee eo Se BSS BBP s eee] Se 2 IG & SE fo 09 a 
> may be delivered on contract: | J 22 y a3 > 2, & a3 - os > 7 e ty | hy 
“ PalP. -veee- one -aceee-o00.6, 114 on: | Good Ordinary... Clg of, [*_! SSo8§ 88 3 38! 3 a3 3 se e¢n! sis/3 
7e Middling Fair. wsersee-eee 78 On, Good Middling Tinged... Even, | = Tho ler: ‘es : Ter: 1® : le : Te: : 3 bd 
Birict Good Middiiag:.-7" 18 on: | Strict Middling Staimed”” qe Of |S) Se * = : »" a STS | ty 
Good Middling. Middting Stained...” 714 of | 3! $/7,s% slS2 2: ] wade als2 3): 4/3 be 
Strict Low Mid. Stxi Bro eo 8 S'S ol: £S°2 o'o8 gli lls 
Low Mid tained. . 32 Off, ‘ 2 1a 6 § 8 fo os 8 8 — 
" Low Middling Stained...” 13 off, | [ssf ab op bo eee —lh 
: 232323 bab ot ot 
$2 ¢ 3 2 oa 2 3 &§ $8 8 oo 3] ple 
7 Biw_/**_ 9 Se § S28 8 a S Teor Se S/R 
, $' af 1@n: 1@.: Ot. [er ¢ fee: Or isis 
2' FS] a98y YOY 354 A: JISI 3, Sa] Fe) 8 
UPLANDs, Sat. | Mon/Tues| Wea Th. | Fri, | 5, | 2382 lets Bou zu | S$°e 3! Sa/"/s 
Good Ordinary... 6 | Bi gf 8, | 8 | 5i¢ > > . “- ee 
Low Middling’ ~~ a sonng 611 611 611 611 61156) 6 | lifoeayes Ee. A ae ! P| 
Bee aa | Fr | Be i i | Bas : , le , ie : lez: te : i‘ mle 
ling. 77 7 7716) 7 ifi: lier: ¥: 23) fess to 6l@:: 
Middling Fair” ae} 518 | 240 ee Seed tie | | i | :] fale 
GULF. | Sat. | mon|Tues| Wed) Th. ert. [| i]t: | fit S03 MEALS ee BS | 
'& lee lat ——_ ee > > > > > o 
Good Ordina, "stee-eeees! 64 | By | Gu | G 6 €3 
Low Middling” srsse--ee] 8131¢ 61515! 8'Si¢ Sit, ¢| 815, oe | |, fil g ay sti gui g iy sll 3 
i iteeresecssesn sn "| 78 | 7% | 733°) 7 76 |, ‘; sme . séec tee o - 
Mina idling. macall gitte Z114¢ 7111,/ 7119) 7ilig] 755 | 18; Or: Jes: 1@:: a 
|_| RE ae " 4 | 8% | 8% | 8% | 83, |: : : : : 
lng Fair... SSia |: 
STAINED, | Sat, | Mon/Tues| Wed! Th. | Fri, 
Law Middling.....-........... rarer 5% | 5% | Bil, 
ey” Renee | 6llig 611;, 6llig 6ilig Gig! 6%, '* _ ats 
eirict Middling”---°""**---+---+| 629.9/ 6295, 629.9] 6245, 6295.) 62730]: a : ts Je:: 1s 
a Middling Tinged..>°"°"7 ; Te 1 79 || 79"! 79°] 9,3 ; ; : 71/8 







MARKET AND SALEs, 

The total sales of cotton on the Spot and for future delivery 
each day during the week are indicated in the following 
statement, For the Convenience of the reader we also add 
§ column which shows ata glance how the market closed on 

s. 








bt: iL A e 
* Includes Sales in September, for September, 1,700; September- 
October, for October, 267 890; September-November for November, 


717,900: September-December, for Devember, 1.362,4 9, September- 
January, for January, 7 939.90; Seotem ver-February, for February, 


























1,486.8»; September-March, for March, 6.514,900; September-A pri, 
same day for April, !,766,2u0u; September-May, for May, 5,844,40u; September; 
ie Pe une, for June, 2,184,500, 

SALES OF SPOT anp CONTRACT, 2 
SPOT MARKET Sales of (> For exchanges see page 122, 
CLOSED, Ex- | Con- c-| Con- | Futures. 





THE VISIBLE SUPPLY oF Cotton to-night, as made up by cable 
and telegraph is as follows, The Continental Stocks, as well as 
those for Great Britain and the afloat are this week’y returns, 
and Consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (July 20), we add the item of exports from 
the United States, including in it the exports of Friday only, 
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1894, 1893. 1892. 1891. 
Stock at Liverpool......bales. 1,287,000 1,344,000 1,524,000 1,045,000 
Stock at London........... cece 7,000 6,000 10,000 16,000 
Total Great Britain stock. 1,294,000 1,350,000 1,534,000 1,061,000 
Stock at Hamburg............. 5,000 14,000 6,100 4,700 
Stock at Bremen 147,000 135,000 121,000 96,000 
Stock at Amsterdam 13,000 16,000 25,000 23,000 
Stock at Rotterdam 200 200 300 
Stock at Antwerp. 13,000 10,000 7,000 9,000 
k at Havre... 384,000 358,000 420,000 227,00u 
Stock at Marseilles 7,000 8,000 10,000 8,000 
Stock at Barcelona. 78,000 110,000 85,000 102,00u 
Stock at Genoa.... 17,000 20,000 17,000 10,000 
34,000 31,000 48,000 44,00u 





Stock at Trieste ........ ccccese = ss 
Total Continental stocks.. 728,200 732,200 739,300 524,000 
Total European stocks .... 2,022,200 2,082,200 2,273,300 1,585,000 

75,000 69,000 63 68,000 


India cotton afloat for Europe. x : 
Amer. cott’nafioat for Europe. 60,000 73,000 48,000 35,000 
22,000 26,000 20,000 1 


Egypt,Brazil,&c.,afit for E’r’pe 





: 


Stock in United States ports.. 263,541 319,715 491,775 247/231 
Stock in U. 8S. interior towns.. 73,105 110,269 159,289 71,763 
United States exports to-day. 2,033 893 5.783 3,267 





Total visible supply. ...... 2,519,379 2,631,077 3,061,147 2,027,261 
y~ the above, totalsofmerican and other descriptions are as follows: 
merican— 











Liverpool stock......... bales. 1,083,000 1,088,000 1,295,000 824,000 
Continental PE cies dhdaode - 551,000 598,000 538,000 345,000 
American afloat for Europe... 60,000 73,000 48,000 35,000 
United States stock............ 265,541 319,715 491,775 247,231 
United States interior stocks 73,105 110,269 159,289 71,736 
Tnited States exports to-day. 2,033 893 5,783 3,267 
Total American............ 2,034,679 2,189,877 2,537,847 1,526,261 
East Indian, Brazil, ée. — 
TAverpool stock................ 204,000 256,000 229,000 221,000 
BONER stock ...........ccc.c0e 7,000 6,000 10,000 16,000 
Continental stocks............. 177,200 134,200 201,300 179,000 
India afloat for Europe........ 75,000 69,000 63,000 624,000 
pt, Brazil, &c., afloat...... 22,000 26,000 20,000 17,000 
Total East India, &c....... 485,200 491,200 523,300 501,000 
Total American............ 2,034,679 2,189,877 2,537,847 1,526,261 
Total visible supply....... 2,519,879 2,631,077 3,061,147 2,027. 
Middling Upland, Liverpool.. 315) 4d. 41ed. 15) 9d. aa 3 
Middling Upland, New York. . Tl iec. Sec. Tac. 


E t Good Brown, Liverp > 551 6d. 7. ; 
Pow. Rough Good, Lavestest Bund. art « “St 
Broach Fine, Liverpool ....... 4d. 47, 4d. 
Tinnevelly Good, Liverpool... 34d. 45).d. 37ed. 44ed. 

t~ The imports into Continental ports the past week have 
been 31,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 161,198 bales as compared with the same date 
of 1893, a decrease of 541,268 bales from the corresponding 
date of 1892 and an increase of 492,618 bales over 1891, 

AT THE INTERIOR TOWNS the movement—that 1s the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1892-93—is set out in detail below. 
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nisville figures “‘ net’ in both years. 
t Bhis year’s figures estimated. 
t year’s figures are for Sherman, Texas. 

§ Actual count. 
“ The above totals show that the interior stocks have decreased 
during the week 3,472 bales and are now 37,164 bales less than 
at same period last year. The receipts at all the towns have 
been 891 bales more than same week last year and since 
Sept. 1 are 448,052 bales more than for same time in 1892-93, 


~ 





QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below we give closing quotations of middling cotton at South- 























ern and other principal cotton markets for each day of the week , 
Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON 

July 20. | gatur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston...| 678 673 673 6% 678 67, 
New Orleans} 673 678 67 67 67 67 
Mobile... .. .. 6% 6% o% 6% 6% 6% 
Savannah...| 6% 67, 672 67% 6% 678 
Charleston. 7 7 
Wilmington 7 7 7 6% 6% 6% 
Norfolk...... 7 7 7 
Boston ...... 718 ver} ver) 78 ve) Tle 
Baltimore... 733 733 738 733 733 733 
Philadelphia] 7% 6 7g 7g 7g Tq 7g 
Augusta.... 7316 7316 7180316) T4e@31¢| 74eB@316| 736 B36 
Memphis....)  7lig This 7lig 16 7 
8t. Louis.... This Tlie Tlig Tlig Thig Tlie 
Houston .... 67, 678 673 678 678 67%, 
Cincinnati .. 7% 7% 7% 7% 7% 7% 
Louisville. .. 7s 74s 72 7 7s 7 











The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





Atlanta ........ 65 | Little Rock.... 6% | Newberry 

Columbus, Ga. 6% | Montgomery... 653@% | Raleigh 

Columbus, Miss 61g | Nashville ...... elma..... . 
Eufaula...... - «eseee | Natchez....... 611g | Shreveport..... 633 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 


Week Receipts at the Ports. | sevk at Interior Towns.| Rec’pts from Plant’ns, 

















Bnding— | "i592. | 1803. | 1894. | 1892. | 1893. | 1894. | 1892. | 1893. | 1894. 
June 15.....| 25,494] 20,876) 18,813 /204,922| 166,902, 99,982) 11,552) ...... 6,664 
we Raion 19,643| 23,096| 12,069/193,908' 150,762] 92,347| 8,629] 6,956/ 4,434 
© Bisco 16,474) 19,485) 12,806)182,624 135,303) 85,585) 5,190) 4,569! 6,044 


July 6.....| 12,874) 16,384 10,119|174,544 125,780) 79,386| 4,794) 6,771| 3,920 
EBs 16,176, 15,762) 6,910/165,696 120,466] 76,577] 7,328] 10,448! 3,101 


“ 20. 12.075 11,091! 8,812'159,289 110,269 73,105! 5,668 894 340 


The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1893 are 5,900,437 bales; in 
1892-93 were 5,022,184 bales; in 1891-92 were 7,193,308 bales. 

2.—That although the receipts at the outports the past week 
were 3,812 bales, the actual movement from plantations was 
340 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 894 bales and for 1892 they were 
5,668 bales, 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending July 20 
and since Sept. 1 in the last two years are as follows: 






































1893-94. | 1892-93. 
July 20. Since | Sines 
Week. | gept. 1. | Week. | gept. 1. 
Shippea— | 
Via St. Lowis...... ......cc00----| 3,370) 6C9,210; 4,149) 476,392 
Wie OnbFO.cccce coceccoccce eccces 1,094} 232,363, 1,008) 203,721 
Viet BEGMMIRGL. ccc cocccccce ceccce] —ccccee 13,756) 50; 138,802 
Via Evansville..............- os ieee 7,369) ......| _ 14,069 
Via Louisville.... ...... ....--.- 291} 130,772; 1,457) 130,142 
Via Cincinnati...... .... eneonne 1,303} 107,463; 1,023) 108,847 
Via other routes, &¢...... ...... 319] 129,267) 471' 163,791 
Total gross overland:.........| 6,377 1,230,202) 8,158/1,235,764 
Deduct shi ts— 
Overland to N. Y., Boston, &c.. 635} 300,005) 1,948; 300,548 
Between interior towns ........ 4 21,890 116 24,449 
Inland, &c., from South ........ 203} 102,855) 1,047] 73,508 
Total to be deducted.......... 842 424,750) 3,111] 398,505 
Leavingtotal netoverland*..| 5,535) 805,452) 5,047] 837,259 





“* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
chis year has been 5,535 bales, against 5,047 bales for the 
week in 1893, and that for the season to date the aggregate net 
overland exhibits a decrease from a vear ago of 31,807 bales. 























1893-94. | 1892-93. 
In Bight and Sp . 
Takings. Week. Sept 1. | Week. sept 4. 
| | 

Receipts at ports to July 20......| 3,512/5,903,498, 11,091 5,040,549 
Wet overland to July 20 ........ | 5,535] 'S05,452| 5,047, 837,259 
Southern consumption to July 20 8,000] 653,000) 8,000| 632,000 
Total marketed ..... .... eeceee| 17,347/7,361,950, 24,138 6,509,808 
Interior stocks in excess..... ....| *3,472| 13,061*10,197| 118,365 





.| 18,875] .-.0.---| 13,941) 
Total in sight July 200.2] ste---|7,958,889,  -2....(6491,448 
Worth’nspinnerstak’gsto J'ly20' ......|1,541,586 _.....- 1,688,034 

« Decrease during week. t Less than September 1. 

It will be seen by the above that there has come into 
juring the week 13,875 bales, against 13,941 bales for 
same week of 1893, and that the increase in amount in 
to-night as compared with last year is 867,446 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic re- 
rts from the South this evening indicate that the weather 
as in general been satisfactory during the week. Ata few 
points on the Atlantic it is reported that there has been rather 
too much mosture, and in some sections of Texas rain is said 
to be needed. Elsewhere, however, asa rule the rainfall and 
temperature have been as desired. Advices from points in 
Alabama and Tennessee are particularly good. 

Galveston, &c., Texas.—No advices from Texas have reached 
us this evening. 

New Orleans, Louisiana,—It has rained on six days of the 
week, the precipitation being four inches and sixty hundredths, 
Average thermometer 78. 

Shreveport, Louisiana.—Rain has fallen on three days 
during the week to the extent of one inch and ten hundredths, 
The thermometer bas ranged from 66 to 94, averaging 80, 

Columbus, Mississippi.—The corn crop in the. prairies is 
abundant, but in sandy lands it is short. Cotton looks prom- 
ising. There has been rain during the week on three days, to 
the extent of three inches and forty hundredths. The ther- 
mometer has averaged 81, the highest being 96 and the 
lowest 66. 

Leland, Mississipi.—Telegram not received 

Meridian, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—Rain has fallen quite generally the 
past week throughout the central section of the State and 
farmers report sufficient moisture to last several weeks. We 
have had rain on four days of the week, the precipitation 
being two inches and ninety-three hundredths. Average 
thermometer 77°4, highest 94 and lowest 62, 

Helena, Arkansas.—Crops are growing finely. Rains have 
been local, and some sections have had too much moisture, 
There have been showers on three days during the week, the 
rainfall reaching one inch and seventy-five hundredths. The 
thermometer has averaged 78, the highest being 91 and the 
lowest 68. 

Memphis, Tennessee.—There were good rains here on Wed- 
nesday and Thursday, just as needed, and crops are in splen- 
did condition. The precipitation. reached one inch and two 
hundredths, The thermometer has averaged 78°4, ranging 
from 66°4 to 94°3. 

Nashville, Tennessee.—Telegram not received. 

Mobile, Alabama.—Crop reports are excellent. We have 
bad rain on six days of the week, the rainfall being seventy 
hundredths of an inch, Average thermometer 79, highest 
87 and lowest 70. 

Montgomery, Alabama.—All crops are doing finely, and 
cotton has never been better. There has been rain on four 
days of the week, the precipitation reaching eighty-six hun- 
dredths of aninch, The thermometer has averaged 81, the 
highest being 91 and the lowest 71. 

Selma, Alabama.—Rain has fallen on four daysof the 
week, to the extent of one inch and eighty-one hundredths, 
The thermometer has averaged 79, ranging from 67 to 90, 

Madison, Florida.—The week’s rainfall has t een two inches 
and sixty hundredths, on five days. The thermometer has 
ranged from 68 to 87, averaging 79. 

Columbus, Georgia.—We have had rain on two days of the 
week, the rainfall reaching two inches and eighty-seven 
——. Average thermometer 80, highest 89 and low- 

est 70. 

Savannah, Georgia.—There has been rain on six days of 
the week, the precipitation being three inches and thirty 
hundredths. The thermometer has averaged 80, the highest 
being 91 and the lowest 68. 

Augusta, Georgia.—We have had rain on five days of the 
week, the precipitation being two inches and eighty-three 
hundredths. The cropis in good condition, but moisture is 
tooabundant. The thermometer has averaged 78, ranging 
from 65 to 91. 

Charleston, South Carolina.—Rain has fallen on six days 
of the week, to the extent of three inches and one hun- 
dredth, The thermometer has ranged from 69 to 89, averag- 
ing 79, 

Stateburg, South Carolina.—We have had rain on three 
days of the week, the rainfall being two inches and twenty 
hundredths. Dry weather and sunshine are needed. Aver- 
age thermometer 76°9, highest 87, lowest 64. 

Wilson, North Carolina.—There has been rain on three 
days of the week, the precipitation reaching two inches and 
twenty-five hundredths. The thermometer has averaged 81, 
the highest being 94 and the lowest 68. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o'clock July 19, 1894, and July 20, 1893. 


aah [July 19, °94. (July 20, 93. 












| 
Feet. Feet, 
New Orleans ......../ Above low-water mark. 45 12°5 
Memphis ...... -..Above low-water mark. 76. |. 
Nashville. ... -Above low-water mark. 21 31 
Shreveport . -Above low-water mark. ‘1 | Missing. 
Vicksburg... ...Abeve low-water mark. 141 Missing. 





NEw ORLEANS First BALE.—The first bale of cotton of the 
crop of 1894-95 received at New Orleans arrived there on 
Monday, July 16, from Cuero, Texas, consigned to Messrs. 
Lehman, Stern & Co. It classed strict good middling, of 
good strong staple, and was sold by auction the same day at 10 
cents per pound to Messrs, L. Christ & Co. Last year the first 
bale also came from Texas, reaching New Orleans on July 13. 


INDIA COTTON MOVEMENT FROM ALL PORTS,—The a 

and s upments of cotton at Bombay have been as follows for 

the week and year, bringing the figures down to July 19. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
































Shipments this week.| Shipments since Sept. 1. Receipis. 
gear| Great | Conti- Great | Oonti- This Since 

Brit’n.| nent. | rotat. Britain| nent. | Total. | Week.| Sept. 1. 
93-4! 1,000] ...... 1,000} 47,000/744,000| 791,000) 14,000|1,759, 
"92-3| 1,000} 3,000) 4,000) 42,000/782,000| 824,000) 7,000)1,708, 
*91-2| 1,000] 4,000) 5,000| 69;000/817,000| 886,000) 8,000/1,721,000 
= | eee 1,000] 1,000/103,000/909,000] 1,012,000) 16,000/2,008, 























According to the foregoing 


Bomba 


appears to show 


an increase compared with last year in the week’s receipts of 


6,000 


bales and a decrease in shipments of 3,000 bales, and 


the shipments since Sept. 1 show a decrease of 33,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the 1st of September, for two 


ears, has been as 


follows, 


‘*Other ports 


‘uticorin, Kurrachee and Coconada. 


cover Ceylon, 
































Shipments for the week, Shipments since Sepi, \ 
Great | OConti- Great . | 
Britain.| nent. | Total. | Britain. |Oontinent., Total. 
- } 
1893-94...|  ..-.. . éeasen'| ' <encee 20,000 83,000; 103,000 
Bcc] ccccce | cccase | * sucaus 11,000 43,000 54,000 
a 
1893-94...;  .....- | Sécnut senece 21,000 14,000 35,000 
1892-93. cosene | ccocse | suese ° 10,000 6,000 16,000 
All others— 
1893 94...) ...... 3,000; 3,000 29,000 77,000 | 106,000 
189293...| ...... 1,000 1,000 27,000 57,000 81,000 
all— 
1893-94...|  ...... | 3,000} 3,000 70,000 | 174,000; 244,000 
1892-93...) ...... J 1,000 48,000! 106,000! 154,000 








The above totals for the week show that the movement from 
the — other than Bombay is 2,000 bales more than the same 
wee 


last year. 


For the whole of India, therefore, the total 


shipments since September 1, 1893, and for the corresponding 
periods of the two previous years, are as follows: 
@XPORTS TO BUROPE FROM ALL INDIA. 





























és - 1893-94. | 1892-93. {| 1891-92, 
toatl Hurope| pis | Since | This | Since | This | Since 
from— week. | Sept.1. | week. | Sept.1. | week. | Sept.1. 
gombay. ...... 1,000! 791,000} 4,000] 824,000} 5,000) 886,000 
Allotherports.| 3,000) 244:000| 1,000} 154,000) ...... | 165,000 
Total......) 4,000/1,035,000| 5,000| 978,000! 5,000/1,051,000 








ALEXANDRIA KECEIPTS AND SHIPMENTS.—Through arrange” 
ments we have made with “Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 





























lexandria, Egypt, { 
July 18. - 1893-94, | 1892-93. | 1891-92 
Receipts (cantars*).... 
This week.... 2,000 1,000 seduue 
BinceS8ept.1.| 4,975,000 5,136,000 4,661,000 
This | Since | This | Since || This | Since 
week. | Sept. 1.| week. | Spe. 1.) week. |Sept. 1. 
Exports (bales)— 
‘0 Liverpool ........| 4,000 314,000|| 4,000/308,000|| 2,000/329,000 
To Continent........ | 5,000|302,000|| 2,000/326,000 | 3,000/265.000 
Total Lurope...... | 9,000.616,00 || 6,000/634,000)| 5,000/594,000 





* A cantar is 98 pounds. 
MANCHESTER MARKET.—Our report received by cable to- 
night from Manchester states that the market is easy for 


yarns and steady for sheetings, 
hold large stocks of yarn. 


Spinners are considered to 
We give the prices for to-day 


below and leave those for previous weeks of this and last year 


for comparison: 





























. 1894. 1893. 
82s Gop.| Sig tos. | Wit"! 395 gop.| 8% tos. | 92.5" 
Twist. Shirtings. | Ypids| Twist. Shirtings. | Upids 
| 

d. d. je. d. 8. d. a jd died 8. 4d.) @ 

J’e 15/618 @615;¢.4104O6 9 | 4lig 6% @7% 5 GeO7T + | 48 

* 22\618 @615)¢:4 101926 819] 4lig |67% @7% (5 6407 4 | 41g 
“ 2916 @6% 4 9 @6 8 | 31516/6% @7% 5 649@7 4 | 4716 

July6|6 @6% (4 849@6 74) 4 613;g2753 |5 61407 4 | 438 

“ 13/573 @6% (4 8 @6 7 | 31544/6% @753 |5 7 @7 4 | 419 

“ 201578 @6% |4 8 @6 7 | 315)e'6% @7'5 15 7 @7 419) 448 





SEA ISLAND COTTON MOVEMENT.—We have received this 


(Friday) evening by telegraph from the various ports the 


details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (July 20) and since 
Sept. 1, 1893, the stocks to-night, and the same items for the 
corresponding periods of 1892-93, are as follows. 





























1893-94, 1892-93. | Stock. 
Receipts to July 20. This | Since | This | Since 
week. |Sept. 1.| week. |Sept. 1. 1894. | 1893. 
Savannah ...... Pe ene, eerie 54,175] ..... .| 35,456, 974] 1,824 
Charleston............00. “22"| “2212 126) 6.093; 356, 392 
Florida, &(C.--.-.0.----2+-| --.0-« GAA. inch 775| 806) 350 
OM ics oncthesitemel céxane 59,958, 120) 45,324| 2,136] 2,566 
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The exports for the week ending this evening reach a total 
of 12 bales, of which 12 bales were to Great Britain, — to 
France and —- to Reval, and the amount forwarded to 
Northern mills has been — bales. Below are the exports for 
the week and since September 1 in 1893-94 and 1892-93. 





| Week a Since Sept. 11,1893. |North'n Mills. 

















yg > - le Fr 
rom— Great rv’ nee! Great | ns | Since 
| Bric’ n.| de, | Total. [Brée” n.| Total. | Week Sepi.1 
hod cathasl ebascel oasees |22,932 2,326) wae cccece| 18,047 
Oharl’t’n, ‘eel ptidcal whtiis } E 336) WT adcéec 1,227 
DIEING! citansl oscca | sees | 125; .... RED sccoss] GSR 
New York..| | re 12} 3,671! 2,299! 5,970) ...... escus 
CRS ccc eecge I stdin Danial SAIS incces | 5,410) ...20e  cnewee 
Baltimore ..| en 72 seseee! FAL conend| cosce e 
Total . a 12/32,596, 4,642/37,238| ...... 22,425 








1,901/ 21,962 30 22,807 





210/20,961 





yr consid rable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and B: iltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ se ry News,” on a subsequent page. 

Quotations July 20 at Savannah, for Floridas, common, 
13c.; medium fine, 1514c.; choice, 1734c. 

Charleston, Carolinas, medium fine, 20 to 23c.; fine, 25 to 
30c.; extra fine, 30 to 40c., all nominal, 

f XPORTS OF CoTTon Goops FROM GREAT BrRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Greut 
Britain for the month of June and since October 1 in 
1893-94 and 1892-93, as compiled by us from the British Board 
of Trade returns, It will be noticed that we have reduced 
the movement all to pounds. 





|Yarné Thread. Cloth. } Zotalof All. 





000s omitted. bane 
1398-94'1892-98| 1898-91 | 1992-98 /1898-05 1802-93 93) 1893-91 1892-93 


Ibe. | Ube. | Yas. | Yas. | Lbe. . -Y 





Yds. | Lbs. “Lbs. | Lbs. | Lbs. 














Ostober..... 20,979, 21,08C} 423,298) 396,143 80,399] 76,050/ 101,378 97,130 
November...| 22,273] 22,982! 408,951) 422.515) 77,674] 81,100,, 91,952! 103,982 
December ...| 18,014) 18,267] 437,563) 419,320 83,108) 80,484) 101.122 751 
Tot.lst quar.| 61,271, 62,220|1,260,814 1,237,978) 241,181 /237,633) 302,452) 299,863 
January ..... 19,931] 16,625} 461,951| 384,296) 87,990 72,900 107.921, 89,624 
February....| 20,250) 14,42i] 465,911] 942,022) 88,745) 64,961; 108,995! 79,335 
March ....... 20,700; 17,944) 473,622| 374,304! 90,214) 71, 007, 110,023) 80,041 


Preseason, Rowse 
Tot. 2d quar. 60, ,800| 48,09 





1,401,484) 1,100,632 206,049) 200,087 327,830) 233,050 

















Total 6 mos. 122,161) 111,222 |2,671, 208 '2,333,600|508,190| 446,601 630,201, 527,013 
April.........| 20,816] 14,524) 419,178] 309,092] 79,844| 58,707/ 100,860| 73,231 
Be cincaiekes 10,655) 18,422] 407,955] $41,263] 77,705] 64,818; 97,360) 83.240 





} 20,048; 18,001 403,783) 349,958) 76,911 66,439) 96.959) $4,470 


Tot. 3d quar. | | 60,519; 50,947 | 1,230,916 1,00,314 234,460) 1°9.504) 291,9'9 249.911 





———| | —-.—| 
Total 9 mos..' 182.680 162. 168! 3,902,214! Rm8.014 742,590 636,635 925, 270) 798,854 














Stockings and socks........... sensateh obeasedines eeccne conssatocens 910) 884 
Bundry articles........... Stace ladiaeanid abies micinmbina’ | 15.203] 18,324 
Total exports of cotton manufactures............+-+ s++-++: | “pa.se2! 81 818,042 





The foregoing shows that there has been exported from the 
Wnited Kingdom during the nine months 941,382,000 lbs. of 
manufactured cotton, against 813,042,000 lbs. last year, or an 
increase of 123,340,000 lbs, 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during June and since October 1 in each of the 
last three years: 


BXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
JUNE, AND FROM OCTOBER 1 TO JUNE 30, 





June. | Oct. 1 to June 30. 


1894. | 1893, | 1892. | 1803-04 | 1892-u3 | Isvl-ve 


Piece Goods—Yerds. 
(0008 omitted.) 




















CMNMNOR <. .c5 os leicateeacs 12 71,643 155,694 12s, 904 3,923,087, 1,403.601) 616,479 
Parkes bale and Africa.. 62,715, 44,595 50,4 560,446) 452,307) 614,056 
China and Japan.............. | 40.225) 27.214) 33° re 388,048, 362°877| adz'sel 

coo} B45 P 2s1.273 WAGs} v2s1499 









] 
, 


$52.47 485,841] 410,564 
1 . 
All other countries 


100 90H) 2:19'™50 224.28 + 
247.760) 202,154) 213,389 























Total yards...........0+0+ Lee 733) 349, ona! 347,911) 13, 20%, ue 3,339.104)3,674.108 
TONE VENMO. coccscccecccece £3,363) £3,509, 23.4¥1) £38,153} ''34,041 £37,583 

Yarns— Lbs. | 

(00Us omitted.) 
SILAS secnn cencncncacnendes 4,083) 3,042) 2,842 34,731; 25.951 25,334 
Oa 2,73 2,408) 2,551 22, 485| 21,874 21.488 
Oth. Burope (except Turkey)} 3.427) 8.340! 3,139) 29:84¥i 98.552] $~.657 
Binat Indies..... .......sese0e 2,503; 2,713; ¥,766 30,483; 25,744 84.125 
China and Japan ecesccenccos 2044) 23.5 1,462) 20872) IW 01l] 21523 
Tursey and Egypt... 2,853) LASS4) 2,585) 21,57 72| 19.453} 27.157 
All other countries 1,053} 88y) 702 8, 677] ian 137 9,009 
SE Mi dasctcemocsceesnes 18,701) 16,541, 16,287 "163, 84) 149,253) 17,753 
Total value........ ....... £717) «£706 =SHR7T OLT.ANS +6.537' £7.465 





JuTE Botts, Baaaine, &c.—Jute bagging has sold freely 
during the week under review and quotations have been 
marked up l4c. all around. The market closes steady this 
evening at 6c. for 1°¢ lbs., 61¢c. for 2 lbs. and 7c. for standard 
grades in a jobbing way. Car-load lots of standard brands 
are quoted at 6c. for 134 Ibs., 64¢c. for 2 lbs. and 7c. for 214 


lbs. f. 0, b. at New York. There has been no special feature 
in the market for jute butts and the close is steady at 154. for 
paper grades and 21¢c. for bagging quality. 


ExcHANGES.—The following exchanges have been made 
during the week: 


‘21 pd. to exch. 400 Sept. for Dec. 
“04 pd. to exch. 300 Aug. for Sept. 
‘07 pd. to exch. 400 S. pt for Oct. 
*10 pd. to exch. 100 Aug. for Oct. 

*25 pd. to exch. 2,700 Aug. for Dec. 
‘07 pd. to exch. 500 Oct. for Nov. 

‘11 pd. to exch. 3,500 Aug. for Oct. 
“18 pd. to exch. 500 Aug. for Nov. | *e7 pd to exch. 700 Aug. for Dec, 
‘26 pd. to exch. 3 ,000 Aug. for Dec. | ‘33 pd. to exch. 100 Aug. for Jan. 

*32 pa. to exch. 2,00 Aug. tor Jaa. | “Oi vl. to oxen, 200 Aug. for Sept. 


‘07 pd. to exch. 100 Nov. for Dec, 
i. to exch, 200 Dec. for Meh, 
“LS pd. to exch. 100 Oct. for Dee. 
‘O8 pd. to exch. 100 Sept. for Oct 
‘15 pd. to exch. 100 Oct. for Deo, 
*O8 pd. to exch. 1,400 Oct. for Nov 
‘22 pd. to exch. 1,100 Sep. for Dee, 








“19 pd. to exch. Koo Aug. for Nov | ‘20 pd. to exch. 100 Dec. for Mch. 
‘05 pd. to exch. 100 Aug. for Sept. | ‘20 pd. to exch. 300 Aug. for Noy, 
‘27 pd. to exch. 100 Sept. for Jan. | °34 pd. to exch, 300 Aug. for Jan. 
"12 pa. to exch. 1,100 Aug. for Oct | ‘37 pd. to exch. 300 July for Jan. 

33 pd. to exch. 700 Aug. tor Jan. | ‘12 pd. to exch, 200 Aug, for Oct. 
Ba pd. to exch. 100 Oct. for Mch. 


THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1893, 





New YorRE. Boston. PHILADELPH’A| BALTIMORE, 


| 

| 
This | Since | This | Since This | Since | Thies | Since 
week.| Sept.1.| week. | Sept.1.| week.| Sept.1.| week.| Sept. 1. 





Reeripts 
from— 








N. Orleans...) 2,577, 359,334 


| seeeeee seeeee] teeeee. 



































Texas....... 1,051} 223,047 oe yee ééaeuteia 
Savannah...| 2,113) 241,475) 11, 695 1,204) 989,736 
Mobile ......]  se-+++ 102 eoccee ecco eeeeccee 
Florida. .....) ..++++ | 20,119 Poe ae “ 
So. Carolina 2€2 70,509 esee evcccee ese 
No. Carolina) ...... 18,843 EG TEES BOTT GRE 
Virginia....| 250) 101,574 osaeigil 3,340] 426) 104,285 
North. ports) ....--]  csssees -| 2,334] 286,931) ...... O,2B0] cccccel coves 
Tenn., &c...| 70, 529 165] 100,301, 282) 67,937 597 60,908 
Foreign......| ......| 10,565} 110] 28,127) ......] esac i ee a 
Total...... | 6,253 iive.007) 2,609} 527,343  262/ 92,711] 2,227| 254,927 
Last year....! 6,6¥9!1,117,612' 1,810! 582,045 1,105! 95,6901 2,067| 237.463 





SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
15,645 bales. So far as the Southern ports are concerne !, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 





Total bales 

New YorK—To Liverpool, per steamers Olbers, 200....Runic, 
12 Sea Island......... dedianecbiatiantecect ‘oth 12 
To Hull, per steamer M artello, 2,778....... goreennanceneewonss 2,778 
To Havre, per steamer La Champagne, 006 -cesscne -conde 400 


To Bremen, per steamers Elbe, Os Lahn, GB ..ccccsccee 1,008 

To Hamburg, per steamer Prussia. 494. .........06 coe cceee 494 

To Antwerp, per steamer Noordiand, 575 - «seseee 575 
New ORLEANS—To Liverpool, per steamer Inventor, 3, 464.... 

Professor, 2,464.... ....... es 

To Bremen, per steamer Broomhauzh, 1 ,960. one 

To Hamburg, per steamer Valesia. 600 e 

NorroLtK—TYo Liverpool, per steamer Leonora, $54 sisi tog 854 
BosTon—T» Liverpool, per steamers Catalonia, 268. Kansas, 

1....Philadelphian, 45..... ....<6 3200 ccouse 314 

BaLTmorE—fPo Liverpool, ver steamer Montezuma, NG 0actes 32 

To Antwerp, per steamer Norse King, 299 ...... ..sc0s----+ oe 





Total. ....0. cccccaccocscecsccac ccs ccesccacccccecoceccccccne-coces 15,645 
The particulars of these shipments, arranged in our usval 
form, are as follows: 


Bremen 

Live: - @ Ham- 
pool. Hull, Havre. burg. Antwerp. Total. 
New York....... 312 2,778 400 = 1,493 575 5,653 
N. Orleans....... 5,23 ctecee, saenal ° 2,560 cocese 8,483 
Norfolk ........0« 854 santo Senee ecese ccecee 854 
Boston. .... .cccee 314 aadeus aches §cateae. “duand a 314 
Baltimore.. ...... 32 cdi eoseen eouans 299 331 


Total........02. 7,440 2,778 400 4,153 874 15,645 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down two 
the latest dates: 


BosTon—To Liverpool -July 13—Steamer Roman, 293. 

To Wi :dso-, N. 8.—Juiy 1 a 10 ner Jossphine, 33. 
RaLTIMORE—To Bremen—July 18 Steamer Darmstadt, 1,458. 
PHILADELPHIA - To Antwero—July 14—Steamer Switzerlaad, 109. 
SAN FrRANCISC)—lo Hamburg -Bark Pailip Nelson, 44. 

To Japan—Steamer China, 1,075. 


Cottor freights the past week have been as follows: 





| satur. | Mon. Tues. | Wednes.| Thurs. Fri. 

















(Averpool,steam.d) 5a4 Bae 91952554 129 O5yq Me 782 5¢4 9105 OO eg 
Manches’r, 8’t’in.d, 13 ] es eT ‘aaane cons 
Havre, steam ...d.| 25t 25t 257 | 25t 25t 257 
Do _iater.....d. — _— — cece seco owes 
Sremen, steam..d.; 27 at 2719 254 25t 23t 25t 
Do _iater...d. weno eatis cote ose ones ones 
Hamburg, steamd. 13 lg lg | lg lg ag 
Do later..d.| .... ates eee | ease oaee coee 
Ams’dam, steam.c.; 25+ 251 25t*| 25t 25t 25t 
Reval, via Hull.d.) 1¢4 11g, Ilg, | Mey 1lg4 llgg 
Do v.Hambd.| 314 316 318 316 34 316 
B’lona, direct...d.| 3:, | 3i¢ 316 318 336 316 





Genoa, stoam...d. %, 2532 %q Dg %4@53q %G_@) o %4A5iq % 4 OF ag 








Do y.M’s'l’s,&e.d.' 28 28% 23+ , 281 28t 23t 
Trieste, y.Genoa.d.' 344 316 316 | She 316 | 316 
Antwerp,steam.d. 3.0 3a0 359 329 3.9 3eq 








t Cents net per 10v lbs. 


,a 


| > 8 #S8Po? 


a 








ews Vier rower 
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LivERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 





June 29.| July 6. | July 13.| July 20. 
































oe week........bales., 57,000} 48,000} 50,000! 44,000 
of exporters took....| 1,200| 1,800 2,300| 2,100 

Of which speculators took .. 400 800 200 500 
TUINEED oa -2<cscnscans 47,000} 41,000| 45,000) 37,000 
alee BPO... cs.c-c-c-e----| 10000) 11,000} 10,000 8,000 
Fre ta 57,000| 64,000! 54,000 51,000 

Pyral stock —Hatimated ..-..-.. 1,429,000) 1,373,000) 1,331,000 1,287,000 
ote hich American—Katim’d)1,203,000/1,159,000/1,125,000 1,083,000 
qotal import of the week 24,000| ” 19,000| ” 22,000] ” 15,000 
Of which American 12,000 12,000! 17,000; 5,000 
ant afloat..... .-. 35, 35,000} 36,000} 42,000 
aot which American. 25,000! 25,000; 22,000! 26,000 





cis ____ 

The tone of the Liverpool market for spots and futures each 
day of the week ending July 20, and the daily closing prices 
of spot cotton, have been as follows: 





Spot. | Saturday Monday. | Tuesday.| Wednes. |TAhursd’y.| Frida., 











= | 
. 


Market, Easier. | Quiet. | Steady. me Easier. Dul 


Mid.Upl’ds.; 31516 31516 31546 3151¢ 31516 31516 
6,000 8,000 8,000 8,000 8,000 7,000 
500 500 
































4P.M. 
The opening, highest, lowest and ciosing prices of futures 
at Liverpool for each day are given below. Prices are on 
thebasis of Uplands, Low Middling clause, unless otherw se 





peo. & exp. 300 500 500 500 
Futures. 
1 t miet at uiet at Steady at 
Market, {| %:°Ge- | quiet. | steady. Sartiaily 2 jally | partially 
1:45 P. M. cline. 1-64 adv. | 1-64 dec, | 1-64 dec. 
v uiet and Quiet and 
aarket, | Dull. | steady. | Firm. Quiet. me. \"stendy. 























stated: 
The prices are given in pence and G4ths. Thus: 363 means 
3 and 4 01 means 4 1-64d. 
Sat., July 14. Mon., July 16. Tues., July 17. 
Open| Hégh|Low.| Clos.||Open| Htgh| Low | Cie: || Open| High | Low.| Clos. 
4. 4, 4. a, 4. 4. 4. ‘ 4, 4. 4. 4. 
pee 354 | 354 | 354 | 354 || 354/355 | 354 355|| 356 | 357/356!) 357 


July-Aug...| 354 | 3 54 | 3.54 | 354 || $54 | $55 | 354/355 |/ 356 | 357/356) 357 
Aug.-Sept..| 354 | 55 | 354 | 355 || 355 | 356 | 355| 356 || 356| 358 /356| 358 
Bept.-Oct...| 355 | 356 | 355 | 356 || 356 | 357/356 | 357|| 357| 358/357] 358 
Oct.-Nov....| 356 | 357 | 366 | 357 | 856 358 | 356 | 358 |/358|359/358| 359 
Nov.-Dee...| 857 | 357 | 887 | $57 || 357 | 358 | 357 | 358 || 353/360 /358| 360 
Dec.-Jan....| 368 | 358 | 358 | 358 358 | 350 358 | 359 || 359| 361/359] 361 
Jan-Feb... $50 | 859/359 | 350 | 359 | 360 | 359 | 360 || 360 | 362| 360/ 362 
Feb.-Mch ..| 360 | 360 | 360 | 360 |/ 3 60 | $61 | 360/361 || 362 | 363 | 362| 363 
Meh.-April. 361! 362/361! 362! 362'363'362!363'!363! 400/368] 400 


Wed., July 18. || Thurs., July 19. | Fri., July 20. 




















open| High| Low. os. Open| High| Low,  Cios.|| Open| High| Low.| v 


ai|af)a|4. 4. | 4. a} 4a} a)a.| 4. | 

BB. s00000. 8.56 | 3.56 | 356 | 356 || 355 | $35 | 3.55 | 3.55 |) 355 | 355 355 | 355 
July-Ang...| 3.56 | $56 | $56 | 356 |/ $55 | 3.55 | 355 | 356 || 355) 365/355) 355 
Ang.-Sept..| 356 | 357 | 356 | 357//355| 366/355 356 || 3.55 365/355! 355 
Bept.-Oct... 857 | 357 | 357 | 3.57 855 356| 355| 356/356 356,358) 356 
Oct.-Nov....| 358 | 358/358 | 358 3.58 | 3.57 356 | 357 || 356 | 357/356) 357 
Nov.-Dec...| 358 | 359 | 358 | 359/|| 357 | 368/ 357/358 || 357/357 | 357/ 357 
Dec.-Jan....| 359 | 360 | 350 | 360 || 358|359| 358/359 || 353|358|358| 328 
Jan.-Feb....| 3 60 | 361 | 360| 3 61| 3.50 |8 60 | 3.50 |8 60 || 359 | 360 359| 36u 
Feb.-Mch ..|362 3 62 362 362 /| 360 361/360 361 || 361| 362, 360| 361 
Mch.-April. 363 400 | 363/400 |' 362! 363! 362/363 ||362'362 362 362 















































BREADSTUFFS. 
Fripay, July 20, 1894. 


Business in the market for wheat flour has been extre mely 
dull, a decline in wheat values having a tendency to keep 
buyers back, and prices have had a general decline. Rye flour 
has been quiet, but supplies have been light and prices have 
held steady. Corn meal has sold slowly, but an advance in 
the price of corn has added tone to the market. To-day the 
market for wheat flour was dull and easy. 

There has been increased activity to the speculative dealings 
in the market for wheat futures but at declining prices, due to 
general selling, prompted by depressed foreign advices, ex- 
pectations of a heavy movement of the new crop, and reports 
from harvesting districts at the West stating that the yield 
has been running far beyond previous expectations. In the 
spot market prices have declined with futures and at the con- 
cessions exporters have been fair buyers. Yesterday the 
sales included No. 2 red winter at 3¢ @'gc. under Septem- 
‘mal “aby afloat, and No. 2 hard winter at 114c. under Sep- 

:f.0. b. afloat. To-day the market further declined 
iyo _ and easier foreign advices and favorable weather 

est, The spot market was neglected. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


Early in the week the market for Indian corn futures was 
stronger on buying by ‘“‘shorts” to cover contracts, stimulated 
by reports of continued drouth in the corn belt, but subse- 
quently realizing sales by longs and sympathy with the weak- 
ness in wheat caused a decline. Business in the spot market 
has been quiet and prices have followed futures. The sales 
yesterday ineluded No, 2 mixed at 47c. in store, 4714 @4734c. 
delivered and 4814@4183¢c. f. o. b. afloat; also yellow at 491¢c. 
f. o. b. from store. To-day the market declined during early 
’Change under reports of fall of needed rains in the corn belt, 
but later most of the loss was recovered. The spot market 
was dull but steady. The sales included No. 2 mixed at 47\4c. 
in store and 47%{c. delivered. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
3 \. . Wed. Thurs. Fri. 
«c. 4748 4773 4758 4738 47 467% 
August delivery... 6. 4748 48% 48 4772 47% 4744 
September delivery.....¢. 474s 4773 4715 4738 4718 467, 
December delivery..... i nate 4544 45 44g 44 437, 

Oats for future delivery have suffered a sharp decline for 
the current month under free liquidation of contracts, prompt- 
ed by expectations of a free crop movement from the West. 
The distant months have also weakened somewhat. Business 
in the spot market has been dull and prices have declined 
sharply in anticipation of free arrivals from the interior. The 
sales yesterday included No. 2 mixed at 40@4ic. in elevator 
and No. 2 white at 40@43c. in elevator. To-day the market 
was firmer for July contracts on buying by “shorts” to cover 
contracts, stimulated by a disappointment in the movement 
of the crop; distant months were fractionally lower. The 
spot market was firmer but quiet. The sales included No. 2 
mixed at 42@43c. in elevator and No. 2 white at 421¢@438c. 
in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


July delivery. 






Sat. Mon. Tues. Wed. Thurs. Fri. 

July delivery...........6. 43 42% 40% #38 38% 39% 

August delivery........0. 3414 34 331g 33 32% 3258 

September delivery....c. 3253 32% 325g 32 31% 315g 

December delivery. ....c. 33‘ 33% 33% 32% 32% 32% 
The following are closing quotations: 

FLOUR. 

ee # bbl. $1 75@§$1 95 ; Patent, winter....... $2 900$3 30 

Superfine............. 180@ 215 | City mills extras..... Hy 

Extra, No. 2......---. 200@ 2 25/ Rye flour, superfine... 270@ 310 

Extra, No. 1..........° 220@ 250/ Buckwheat flour..... ....0 .... 

Clears........ «eo «sense 2300 260) Corn meal— 

Straights ......... .--- 265@ 355| Western, &........ 2500 260 

Patent, spring. ....... 350@ 425); Brandywine........ 280 
[Wheat flour in sacks sells at prices below those for barrels. ] 

GRA. 

Wheat— 6. ce. | Corn, per bush— Cc. 6. 
Spring, per bush.. 51 @® 66 | West’n mixed...... 46 @ 48% 
Red winter No. 2.. 56%@ 57%, No. 2 mixed..... ws 474@ 48% 

winter... .... - 50 @ | Western yellow... 47 @ 49 
White....... Usganee 52 @ 60 Western White.... 47 @ 49 

Oats—Mixed,per bu. 42 @ 44 _ Rye— 
| ar 40 @ 55 estern, per bush. ....@ .... 
No. 2 mixed..... - 42 @ |_ State and Jersey.. ....@ .... 
No. 2 white...... «= 42149@ 4319 Barley—No.2 West’n ....@ .... 

State 2-rowed..... a cane 
| State 6-rowed..... a a 


The movement of breadstuffs to market is indicated in tne 
statement below is prepared by us from the figures of the 
New York Produce Exchange. We first give the receipis at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending July 14, 1894, 
and since August 1, for each of the last three years: 













































Receipts at— Plour. Wheat. Oorn. Oats. Barley. Rye. 

i Bbls.196lbs| Bush.60 lbs| Bush.56 lbs| Bush.32 lbs | Bush.48 lbs| Bu.56 lbs, 
Ynteago .... 13,247 7,550 159,550 149,200 700 650 
adiiwaukee... 7,800 82,194 13,659 91,750 2,490 5,400 
Suluth...... 40,243 356,396) .—...- 00 a =——(“( ea 
Winneapolis. ° 198,760 SOG. acdte + dba . 
foledo....... 674 84,800 6,000 2,900 @eses covcce 
Detroit...... 2,680 44,381 7404 ee ene 
Cleveland... 3s eee. err PCE reer oosset 
3t. Louis..... 14,715 383,568 302,525 147,070] steve 700 
Peoria........ 1,050 6,600 109,850 64,900 5,600 eeccce 
Kansas City.; —...... 23,555 Por a 3s is wesw. eskee ° 

Tot.wk, ’94, 82,579} 1,187,804 606,249 498,120 8,700 6,750 
jame wk,’93, 269,199) 2,520,224) 2,412,930) 1,887,722 24,395 24,008 
Jame wk,’92. 265,618} 3,405,105) 1,497,363) 3,007,754 131,700 50,062 
Yince Aug. 1. 

1893-94..... 13,085,062) 147,912,553) 146,067,395) 115,252,894| 28,397,030) 3,364,848 

1892-93, ...| 12,999,618) 235,941,161) 124,069,955/114,987,591| 29,357,822) 7,127,498 

1891-92..... 12,844,789 222,373.700/122,153,302/107.441,119| 31,561,484| 14,498,602 

The receipts of flour and grain at the seaboard ports for the 

week ended July 14, 1894, follow: 
Flour, Wheat, Corn, Oats, Rue 

Receipts at— bbis. bush. ush. bush. bush. 
New York............ 115,506 452,700 311,975 319,700 431 
Pare 65,603 173,638 102,531 1B1L,429 = acccrcce — secevcce 
Montreal.. ........++ 15,371 erie. 'ee eo be 13,600 o-eee 
Philadelphia. 80,913 59,586 47,480 BOLBOS. §—«s rcec-cce — socsscce 
Baitimore.. $1,352 414,700 17,372 5,673 2,190 
Richmond.... 1,150 2,500 TD ere ey © cee 
New Orleans 10,719 96,387 22,655 LUZ S1G —s .ccc-coe = -- eevee 

Total week...... 320,644 1,199,509 517,300 715,121 o 6 4660 2,621 

Week 1895........... 407,078 3,032,550 1,576,928 1,041,331 7,600 27,773 


The total receipts at ports named in last table from Jan. 1 


to July 14 compare as follows for four years: 























July delivery. a : 
Se oh . see 59 58 57% 56% 56s 
crags GS ge Be gr ge Bs 
toeee Cc. 
December delivery.....c. 6434 64% 63% 62% 62% 61% 


Receipts of— 1894. 1893. 1892. 1891. 
PIOUF........00.000 bbls. 10,668,250 9,797,577 9,783,485 7,193,896 
Wheat.......... bush. 17,072,702 4£1.933,445 52,336,526 21,682,528 
OOF ....ccrcoe-cocvece 3,142, 27,957,568 63,140,031 22,312,106 
GOES 2... cercccscccsees 19,105,702 24,347,429 28,440,595 18,005,986 
Barley ........csc00-+00 1,781,1 2,660,246 3,015,213 1,817,776 
BI Orrccccepeccce socceee 146,459 743,811 2,699,088 335,214 

Total grain........ 71,248,836 97,642,799 149,631,506 64,153,610 
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The exports from the several seaboard ports for the week 
ending July 14, 1894, are shown in the annexed statement: 





Exports fro — & Fe bush: 
m— us. us! us ush. 
New York........... 440,510 148,531 109,219 5,957 
Boston..... -» 64,812 29,60: 500 
ntrea . 176,433 3 14,426 9,837 
Philadelphi +» 120,612 BLGO4 —.nsceeee 
timore... . 184,000 STOEB sc cccccee 
New Orleans. 43.385 eee 
Newport New: 48,000 23,507 
MEINE. c000 coeceaes eanecene cecesecn ceseress senses 
PPOTCIARE..cccccccccce cecesccs  cecccces cececese ceosece 








Total week........ 1,147,752 205,338 266,894 16,204 38 
Same time 1593....:2'506'109 1,098,132 296.578 337,520 32,850 55,805 

The destination of these exports for the week and since 
Sept. 1, 1893, isas below. We add the totals for the corres- 
ponding periods of last year for comparison: 


Exports f Week we Sept. Week Si ~ Sept. Week Sine t. 

32 yor ee. Since . nce ° ce. e . 

week and since July, “4. —_ a 14. 1, 1893. July 14. 1, aoe 
t. 8. Us) 


; bush. bush. 
554,024 830,527 25,355,252 90,4612 27,394,536 


75: . 
Continent........ 11,601 1,381,282 311,825 20,516,768 84,641 21,082,545 
8.4C.America.. 31,603 1,347,086 5,400 32,679 1,337 142,816 
Ly Indies...... 26,456 1,2 Pay 30,180 27,996 771,004 





t. N. A. Col’s. 8,751 
Other countries.. 557 38,119 


Total ............ 266,694 11,574, 1,147,752 46,090,033 205,336 49,595.695 
Total 1892-93,.... 296,578 12,348, 2,806,109 $1,682,589 1,098,182 32,913,201 


The visible supply of grain, comprising the stocks in granar 
at the principal points of accumulation at lake and seaboar 
ports, July 14, 1894, was as follows: 


Wheat, Corn, Oats, 
In store at— bush. bush. Fry 


155,154 °°°'750 «= :113,088 





pBBSoon 
3532332 














Total July 14, 1894.53,155,000 
Total July 7, ros ee yee 


5, 
y 15, . 8,843, 2, 
Total July 16, 1892.22,440,000 seneee 5,504,000 


. 22,140, 004, 219,000 
Total July 15, 1891.12, 472,294 365,202 = 1,759,308 152,600 74,779 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., July 20, 1894. 


There has been more business doing in the market than for 
some weeks past, The removal of freight interruptions has 
led to a much freer outward movement of merchandise, con- 
siderable quantities held over during the railroad troubles 
going forward, and has released the Western demand, thus 
adding to the general business. Another factor favoring an 
increase has been the revision of prices by leading bleached 
goods agents by which prominent makes of 4-4 bleached shirt- 
ings have been reduced about lc. per yard. Buyers had been 
waiting a considerable time for this revision, and since it 
was made have increased their takings of the class of 
goods affected materially. In the general run of 
the market outside of bleached lines there has 
been no expansion in individual orders, but a greater number 
of buyers have been taking small to moderate-sized quanti- 
ties. It is expected that the demand for staple cottons gener- 
ally will show a further improvement in the near futures, as 
the greater part of fall requirements have yet to be provided 
for and no further importan’ price reductions are looked for. 
There is still much irregularity, however, in the market, but 
no weaker symptoms, the reductions referred to above not 
being the outcome of any new conditions this week. 

Domestic WooLeNS.—The renewed uncertainty concerning 
tariff legislation has had a bad effect on the market for 
woolen and wersted goods during the latter part of the week, 
but earlier a fair number of small re-orders came to hand for 
low and medium-priced staples and for worsted cheviots, 
clay diagonals and medium-priced fancies in heavy weights. 
Any inclination to look at samples for next spring has been 
quite checked and manufacturers too have shown less desire 
to open their lines. npg in beavers and kerseys for 
immediate use in quiet request but little doing for spring. 
Cloakings generally dull. Satinets inactive and sales of 
cotton-warp cassimeres and doeskin jeans small, Woolen 


and worsted dress goods in fancies are fairly re-ordered, but 

staples dull. There is no change in flannels or blankets. 
Domestic Cottos Goovs.—The exports of cotton ry 

from this port for the week ending July 17 were 8,026 








packages, valued at 3321,723, their destination being to the 
points specified in the tabl> vel ow 



































1894, 1893. 

New York To Jvty 17. —_. 
Week, |Swnce Jan. 1.|| Week. |Sinee Jan, 1, 

9 3,246 41 2,160 

5 2,014 

6,148 52,420 300 16,804 

ome 4,579 oan 2,256 

135 13,318 onate 5,143 

onae ,473 —- 5,821 

241 10,359 23: 10,542 

54 1,041 16 1,193 

195 3,989 36 2,590 

1,189 23,807 1,254 27,361 

20 1,799 55 1,438 
ana 

Weta. .ccccaccascceeaccee «| 8,026 121,045 1,939 76,134 

China, via Vancouver™*....| 3,510 14,298 4,970 | 19,015 

Total...... ndikenainiadaall 11,536! 135,343 || 6,909! 95,149 





* From New England mill points direct 

The value of the New York exports since Jan. 1 has been 
$6,404,429 in 1894 against $4.505,988 in 1893. 

Lonsdale 4-4 bleached, Fruit of the Loom 4-4 bleached 
and Masonville 4-4 bleached were reduced on Wednesday to 
Tigc. per yard regular, making the net price the lowest 
at which these tickets have ever sold. Other reductions put 
Blackstone at 61gc., Hope at 6\4c. and a numberof ot 
tickets on a comparative basis. Pair sales have been made 
during the past two days. Low-grade _ bleached 

oods are dull ana irregular. Brown sheetings have 

m in slightly better request on home account, 
with fair sales for export. Prices are _ irregular, a 
number of Southern makes selling on a very low basis, In 
colored cottons, such as denims, checks and stripes, ticks, etc,, 
the demand is for small lots mostly, and prioes are irregular, 
Other staple cottons are featureless, There has been a fair 
demand for dark fancy prints at steady prices, with about an 
average demand in other regular printed lines. Ginghams 
are quiet and unaltered for both dress styles and staples, 
There has been a large business in print cloths this ‘week, 
manufacturers at Fall River selling extras at 25gc. for both 
spot and contracts ; the market is steady thereat at the close, 





1894. 1893. 1892. 

Stock of Print Oloths— July 13. July 14. July 5, 
ae, vidence manufacturers. 302,000 147,000 2,000 
Fall River manufacturers........... 770,000 181,000 None, 
Total stock (pieces)....... «+-«--1,072,000 328,000 2,000 


ForEIGN Dry Goops.—Only a scattering business is re- 
ported in merchandise for immediate use and for fall trade 
the orders have been exceedingly limited, there being an all- 
round disinclination to do business until the tariff outcome is 
clearer. 

Importations and Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry 
at this port for the week ending July 19, and since Jan, 1, 
1894, and for the corresponding periods of last year are as 
follows : ' 
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Strate AND City Department. 
TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages, published every week. 
State and City Supplement of CHRONICLE con- 
tains 180 pages, published periodically. 
Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages, published 
every other month. 
Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 


Terms of Advertising—{Per inch space.) 
$3 50| Tnree Months (13 times)..$25 00 











M6 ....---+ salt inion 
4 Month (4 times)... 11 00/ Six Months (26 times).. 43 00 
Two Months (8 times).. 18 00 | Twelve Months (52 times).. 58 00 


(The above terms for one month and upward are for standing cards ) 





The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CiTy SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
StaTE AND CiTy SUPPLEMENT to as near the current date as 
possible, Henee if every Subscriber will note in his SUPPLE- 
onMENT the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopsedia of information respecting Municipal Debts. 


Tennessee Bonds Listed on the New York Stock Ex- 
change.—On July 20th State of Tennessee bonds to the 
amount of $2,069,000 were listed on the New York Stock Ex- 
change. The securities include $469,000 of 4 per cent re- 
demption bonds due October 1, 1907; $1,000,000 of 414 per 
cent redemption bonds due October 1, 1913, and $600,000 of 
41g per cent penitentiary bonds due October 1, 1913. The 
proceeds of the sale of redemption bonds were applied to re- 
tire new settlement 5s and 6s to the amount of $1,349,000. 
The remainder of the new settlement bonds, $31,900, were re- 
deemed out of the surplus in the State Treasury. The total 
bonded debt of the State, excluding old bonds not yet pre- 
sented for funding under the Settlement Act of 1883, is at the 
present date $15,650,500. It is estimated that the above-men- 
tioned old bonds when funded into ‘‘New Settlements” will 
aggregate a little short of $1,000,000. The State’s annual in- 
terest charge is $498,205. The receipts and disbursements are 
reported as follows: 

From June 1, 1893, to May 31, 1894, inclusive, the re- 

ceipts (not including special funds) were.... - -«---$1,773,977 02 
From June 1, 1843, to May 31, 1894, inclusive, the dis- 

bursements (not including payments on speciai funds) 

RR ae I a ee ee Re 1,599,429 37 
The ordinary running expenses of the State (which in- 

cludes interest on State debt) per annum are.........-. 1,322,910 15 

The assessed valuation is given as $379,919,863, while the 
real value is estimated to be $700,000,000. The State tax rate 
is $3 per $1,000. The population, according to the census of 
1880, was 1,767,518, 

—ee es 


Utah to Become a State.—The President has this week 
signed the act enabling the Territory of Utah to be admitted 
into the Union. A telegram from Salt Lake City dated July 
17 reads as follows : 

“The announcement that President Cleveland had signed 
the Utah Enabling Act was received with quiet but general 
satisfaction here. The act has been so long anticipated that 
it caused no excitement, and the prevailing depression in labor 
and financial circles acts asa dampener to any exhilaration 
of spirits that might otherwise be manifested. Both Demo- 
crats and Republicans are organizing clubs throughout the 
Territory preliminary to the November elections, when a 
Delegate to Congress will be chosen, and in addition mem- 
bers of the convention who will meet in March next to 
frame the constitution for the new State.” 











Bond Proposals and Negotiations,—We have re- 
sived through the week the following notices of t onds 
ad negotiated and bonds offered and to be offered for 


Akron, Ohio.—(CHRONICLE, vol. 58, pages 876, 914 and 1081.) 
—Five per cent avenue improvement bonds of Akron to the 


W. J. Hayes & Son, $8,167; Seasongood & Mayer, $8,163; 
Spitzer & Co., $8,187; Deitz, Dennison & Prior, $8,196 70; S, 
A. Kean, $8,020; People’s Savings Bank, $8,101 21. Interest 
on the loan is payable semi-annually. 

Bellevue, Ohio.—(CHRONICLE, vol. 58, pages 1002 and 1045.) 
—Five bids were received on July 2 for $12,000 of 5 per cent 
coupon water-works bonds and the loan was awarded to the 
Illinois Trust & Savings Bank, of Chicago, for $12,245. The 
bonds are to be dated August 1, 1894, and will be payable at 
the rate of $1,000 yearly, commencing August 1, 1908. In- 
terest will be payable semi-annually (February and August) 
at the American Exchange National Bank, of New York City. 

Bids will again be received until July 23 by W. H. Dimick, 
Corporation Clerk, for the purchase of $6,500 of street improve- 
ment bonds, They will be dated August 1, 1894, will bear in- 
terest at the rate of 5 per cent, payable semi-annually on Feb- 
ruary 1 and August 1, and will mature part yearly from August 
1, 1895 to August 1, 1904, payable at the American Exchange 
National Bank, New York, and will be exempt from all mu- 
nicipal taxation. 

Beverly, Mass.—It is reported that Beverly has sold $30,- 
000 of 4 per cent 22-year water bonds to R. L. Day & Co. 
at 105 187. Five other bids were received for the loan. 

Chester Fire District, Mass.—James C. Cooper, Treasurer, 
will receive proposals until July 25 for the purchase of 
$20,000 of coupon water bonds. The loan will be dated July 
1, 1894, will bear interest at the rate of ‘ Fagg cent, payable 
semi-annually (J. & J.), and will mature y 1, 1919. Both 
principal and interest will be payable at any national bank in 
either Boston or Springfield, Mass., which the purchaser may 
designate. The payment of the bonds is guaranteed by the 
town of Chester, which has no indebtedness. Its assessed 
valuation is $542,490; tax rate, (per $1,000), $15. 

Cleveland, Qhio.—({CHRONICLE, vol. 58, pages 565, 611 and 
831.)—City Auditor W. A. Madison writes the CHRONICLE 
that ‘‘although authority has been given by the Legislature 
of the State of Ohio to the city council to borrow money for 
the purpose of building a city hall, it will probably be two 
years or more before bonds are issued under such authority. 
The Legislature enacted a law at its last session limiting the 
debt of Cleveland to a sum not greater than 5 per cent of its 
valuation ; and as the debt is now within a few thousand 
dollars of that figure, the city hall project will have to wait 
until enough old bonds are retired to make the issue legal.” 
Coxsackie, N. Y.—Village water bonds to the amount of 
$35,000 will be sold July 31. Interest at the rate of 4 per cent 
will be payable semi-annually in Coxsackie, and the bonds 
will mature at the rate of $2,000 yearly after ten years from 
date. 

Croswell, Mieh.—The citizens of Croswell will probably 
vote on issuing $9,000 of bonds for water-works. 


Detroit, Mich.—(CHRONICLE, vol. 58, pages 915 and 1003, 
and vol. 59, page 38.)—The following isa list of the bids re- 
ceived on July 12 for the $25,000 of 4 per cent 30-year park 
and boulevard bonds, 






Bid. 
RB. L. Day & Co., Boston..... RE a ee a ge Ae TTT aa eee 110°136 
Greenwich Saving~ Bank, New York............. po i 
Blodget, Merritt & Co., Boston.......... 
G. W. Demngmetia &. Gd. HOW TOG. .cccscccctas cscs ccccuctccsces< 0% 


Brewster, Cobb & Estabrook, Boston.................. soosencacs 
E H. Rollins & Sons, Boston.......... hen 44 
W. J. Hayes & Sons, Cleveland ....... 
Lamprecht Bros. & Co., Cleveland .... ey: 
Third National Bank, Boston ...............--ce-cec-coe-cecceee- 
Edward C. Jones & Co., New York..... SURE Heenscosdeqoneontes 


Interest is payable semi-annually, and both principal and 
interest are payable in gold in New York City. 

Downingtown, Pa.—(CHRONICLE, vol. 58, pages 1082 and 

1118.)}—James Hamilton, Borough Clerk, writes the CHRONI- 
CLE that the election held July 16 to vote on issuing $30,000, 
more or less, of water-works bonds resulted in favor of the 
proposition. The loan will run 30 years, and a sinking fund 
will be created to pay it off at maturity. The money has 
been offered at home should the bonds bear interest at the 
rate of 4 per cent, but the Borough Clerk states that the loan 
will be placed at as low a percentage as can be obtained ; also 
at as early a date as possible, 
Dundee School District, No. 8, Kane County, DL— 
(CHRONICLE, vol. 58, page 1119.)}—Twelve thousand dollars of 
5 per cent school bonds were awarded on July 5, to Lyon, 
Gary & Co., of Chicago, for $12,168. Interest will be payable 
annually, and the bonds will mature at the rate of $2,000 
yearly from April 1, 1898, to April 1, 1903. 

East Guan, N. J.—Bids will be received until July 23 by 
S. M. Long, Township Clerk, for the nage nner of $84,000 of 
tax-arrearage bonds. The loan will dated July 1, 1894, 
and will be payable July 1, 1914, with interest at the rate of 
4 per cent, payable semi-annually on January 1 and July 1. 
The bonds are coupon but may be registered +f desired. The 
assessed valuation of the township is $13,500,000, 

Elizabeth, N. J.—The City Council has voted in favor of 
issuing $20,000 of bonds for the erection of a new public 
school house. 

Eureka, Cal.—The people of Eureka will probably vote on 
issuing bonds for water-works. 

Fargo, N. D.--(CHRONICLE, vol. 58, page 915, and vol. 59, 





amount of $8,000 were sold on July 14 to Lamprecht Brothers 
Co. for $8,233, Six other bids were received as follows:— 


page 38.)—City Auditor A. O. Rupert writes the CHRONICLE 
that no bonds will be issued by the city of Fargo in the near 
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future. This is in confutation of the report that a water 
loan of $40,000 would soon be floated. 

Fort Wayne, Ind.—(CHRONICLE, vol. 59, page 38.)—There is 
a current report to the effect that the people of Fort Wayne 
have voted $13,000 of water-works bonds, but James H. 
Simonson, Comptroller, writes the CHRONICLE that no bonds 
are to be issued by the city at present. 

Glendale, Ohio.—B. D. Bartlett, Clerk, will receive pro- 
posals until August 16 for the purchase of $6,000 of 5 per 
cent water bonds, 

Grand Rapids, Miech.—(CHoRNICLE, vol. 58, page 1119.)— 
On July 16, 1894, the Common Council of Grand Rapids 
adopted a resolution awarding $100,000 of street improve- 
ment and sewer construction bonds to Messrs. Lamprecht 
Bros. Co., of Boston, at 101°943. The bonds are dated May 
1, 1894, bear interest at the rate of 5 per cent, payable semi- 
annually on May 1 and November 1, and mature at the 
rate of $25,000 yearly from May 1, 1895, to May 1, 1898, 
Both principal and interest will be payable at the office of the 
City Treasurer. Eighteen bids were received in response to 
the offering, of which the following is an official list. 


Bidders. Price, 
Lawprecht Bros.’ Co., Cleveland. ...........0.00---+---se0e ceneee 101-943 
Whe Bits SN Oy Eg TOI. 0t50t pase nccenccaccocassscccebocousssenes 101°718 
Brewster, Cobb & Estabrook, Boston......... 000 coccocscescosces 101°780 
Lee, Higginson & Co., Boston. .............cccececenes seers eeenees 101°651 
E. H. Rollins & Sons, Boston. ...... ........cccccccccccescces ----.101°650 


Cushmau, Fisher & Co., Boston 
Hayes & Son, Cleveland......-. 






Third National Bank, Boston.. --101°420 
SY SEs SNE cncdinertindsdessndeeseiedescontnsetesveceunane 101°290 
Dietz, Dennison & Prior, Cleveland................-.----02+---- 101°147 
Blodget, Merritt & Co., Boston............. sabsnténapinonmiunantl 100°784 
flinois Trust & Savings Bank, Chicago... oa ee ais 





Michigan Trust Company, Grand Rapids . 
a Morrison, Grand Rapids........ 


p OOM, CRIOREOcc00cc ccgecs coccncccccccesccescccasecesccececes 100°500 
Quigley Se I MET TEE ceccncscegeedt coteieeseccsdiggignaes 100°377 
ToT... decssdédcusssnndésccescedt $10,000 at par. 
Thomas McGuire, Grand Rapids................ sagiimnate 1,000 at par. 


The city’s bonded indebtedness on June 24, 1894, consisted 
of $887,000 of water bonds, $150,000 of City Hall bonds, $360,- 
100 of school bonds and $500,000 of bonds for street improve- 
ments, etc., making a total of $1,897,100. The assessed valu- 
ation for 1894 of real estate is $20,044,135; personal property, 
$5,216,142; total, $25,260,277. The population, according to 
local figures, is 100,000, 

The grand total of the new city budget which was adopted 
this week by the Board of Aldermen is $406,300. Among the 
larger items on the list are the following: 
Fire department....... $93,787 75 | Salaries..............0-- 
, EREIeee = CL eee 
... 55,994 00 | Water-works interest 
ie cenccnsuned eeneee 22,773 00 | City hall interest 

But few changes were made on the provisional estimates 
which were originally submitted. 

Harvard, Neb.—(CHRONICLE, vol. 58, page 1046, and vol. 
59, page 84.)—Proposals will be received until August 6 for the 
purchase of water-works bonds to the amount of $7,500. 

Hempstead, N. Y.—The people of Hempstead will vote on 
August 6 on the question of expending $150,000 for macadam- 
izing streets. Should the proposition carry bonds will prob- 
ably be issued. 

Highlands, Colo.—(CHRONICLE, vol. 58, page 1046.)—City 
Clerk Carrie G, West reports to the CHRONICLE that the sale of 
the $40,000 improvement bonds has been postponed until 
August 7. The loan will be dated July 2, 1894, will bear 
interest at the rate of 6 per cent, payable semi-annually on 
January 1 and July 1, and will become due in fifteen years 
with an option of call after ten years. Both principal and 
interest will be payable at the office of the City Treasurer or 
at the Park National Bank, New York City, at the option of 
the purchaser. 

Hillsboro, Ohio.—Village Clerk, L. Ambrose, will receive 
bids until August 15 for the purchase of water-works bonds 
to the amount of $10,000. 

Holyoke, Mass.—(CHRONICLE, vol. 58, pages 831, 915, 953.)— 
On July 19th $140,000 of 4 per cent gold bonds, dated July 1, 
1894, and payable July 1, 1904, were sold to Messrs, E. H. 
Rollins & Sons, of Boston, at 103419, There were in all ten 
bids received for the lean as follows : 

Bidders. Price. 











Third National Bank, Boston.... 
N. W. Harris & Co...... sdnsiewees ee 
Se I ntnnnnnutineupecncenadediianiniademmeiitndedbendans 102°955 

A corrected statement of Holyoke’s debt and general finan- 
cial condition will be found on a following page. 

Hudson County, N. J.—(CHRONICLE, vol. 59, pages 38 and 
84,)—The official record of a recent meeting of the Board of 
Chosen Freeholders of Hudson County, N. J., which has been 
received this week shows that the $100,000 of 414 per cent 
Lunatic Asylum Bonds offered on July 12 were awarded to 
Messrs. E. H. Rollins & Sons, of Boston, and not to R. L. Day 
& Co, as erroneously reported last week. The price paid for 
the loan was 100°17 and accrued interest. The securities ma- 
ture at the rate of $10,000 yearly from January 1, 1911, to 
January 1, 1920. Interest will be payable semi-annually on 


Humphrey, Neb.—(CHRONICLE, vol. 58, pages 565 and 650.) 
Proposals will be received until August 13 for the purchase of 
water-works bonds. 

Indianola Independent School District, Iowa. — The 
$18,000 of 5 per cent 5-10 year refunding bonds of this district 
were sold on July 9to N. W. Harris & Co., of Chicago, for 
$18,024, the purchaser to furnish the blank bonds. Interest 
will be payable semi-annually, both principal and interest 
being payable in New York. 

Ironton, Ohio.—(CHRONICLE, vol. 58, panes 565, 954, 1046, 
1119 and vol. 59, page 38.)—Bids will received by City 
Clerk George H. Davis until August 15th for $10,000 of 5 per 
cent 20-year sewer bonds. They will be in denominations 
of $1,000 each, dated July 2nd 1894, and principal and interest 
will be payable at the National Park Bank, New York, 
Delivery of the securities will be made at Ironton. 

Kings County, N. Y.—(CHRONICLE, vol. 58, pages 692, 787, 
832, and vol. 59, page 84.)—We give below an official report to 
the CHRONICLE of the prices paid on July 19 for $350,000 of 4 
per cent registered Kings County bonds : 


Purchaser. Amount. Name. Due. Price, 
Kings Co. Savings Institution.$100,000 County Farm. 1904 104-00 
D. A. Moran & Co...........2-- 50, - 1904 103°81 
| eR SR RR 30,000 14th Regt.Arm’y 1903 103°53 
So. Brooklyn Savi’g’s Instit’n. 30,000 - 1904 103°75 

“ se o - 380,000 se 1905 103°75 
“ * bt - 30,000 = 1906 103°75 
es bs # - 30,000 - 1907 103°75 
Street, Wykes & Co............ 50,000 * 1908 103°79 


There were in all ten bids received. Interest will be pay- 
able semi-annually on May 1 and November 1. One hundred 
and fifty thousand dollars of the amount, known as ‘‘County 
Farm Loan,” will be dated May 1, 1894, and mature May 1, 
1904, and the remaining $200,000, known as ‘‘ Armory Bonds,” 
will mature at the rate of $30,000 yearly from May 1, 1903, to 
1907 and $50,000 on May 1, 1908. 

Laconia, N. H.—Bids will be received until July 30 by C, 
A. Busiel, Mayor, for the purchase of $126,000 of 4 per cent 
sewerage and funding bonds, dated October 1, 1894, and ma- 
turing at the rate of $7,000 yearly from October 1, 1924, to 
October 1, 1941. Interest will be payable semi-annually on 
April 1 and October 1 at the National Bank of the Republic, 
Boston, Mass, 

The total debt of the city, including this issue, is $191,000, 
Its assessed valuation for 1893 was 34,741,722; actual value, 
$7,000,000. The estimated population is 12,000. 

Laurel, Md.—It is reported that the people of Laurel have 
voted in favor of issuing $30,000 of 5 per cent bonds, 

Lawrence, Mass.—CHRONICLE, vol. 58, pages 1002 and 
1046.)—It is reported that this city will soon issue 4 per cent 
bonds to the amount of $350,000. 

Lorain, Ohio.—An election will be held August 9 to vote 
on issuing $100,000 of improvement bonds. 

Marietta, Ohio.—(CHRONICLE, vol. 58, pages 650, 692 and 
915,)}—It is reported that this city will soon offer for sale $15,- 
000 of sewer bonds. 

McBain, Mich.—(CHRONICLE, vol, 58, pages 1003 and 1082.) 
—We are notified by L. Van Meter, Treasurer, that bids will 
be received at any time for the $4,500 of 6 per cent water- 
works bonds to be issued. McBain has at present no debt of 
any kind and its assessed valuation, which is 75 per cent of 
actual value, for 1894 of real estate is $45,000 ; personal prop- 
erty, $15,000 ; total, $60,000. 

Milwaukee, Wis.—(CHRONICLE, vol. 58, pages 877, 916, 
1003, 1046 and 1083, and vol. 59, page 84.)—Five per cent 
school bonds of Milwaukee to the amount of $35,000 have 
been authorized by the Council. Interest will be Ls go 
semi-annually on January 1 and July 1, both principal and 
interest to be payable at the office of the City Treasurer, and 
the bonds will mature at the rate of $1,750 yearly, from July 
1, 1895, to July 1, 1914. 

Mount Sterling, Ohio.—An election held at Mount Ster- 
ling to vote on issuing-bonds for water-works and electric- 
lights resulted in the defeat of the proposition. 

Newton, Mass.—(CHRONICLE, vol. 58, pages 917, 955 and 
1046.) Sealed bids were to be received until yesterday by 
Jobn A. Kenrick, City Treasurer, for the purchase of $75,000 
of 4 per cent water bonds due April 1, 1924. Interest will be 
payable semi-annually on April 1 and October 1 at the City 
Treasurer’s office or at the National Revere Bank, Boston. 

New Britain, Conn.—Four per cent sewer bonds to the 
amount of $25,000 have recently been sold. 

New Haven, Ind.—It is reported that bonds of this town 
will soon be issued. 

New York City.—(CHRONICLE, vol. 58, pages 691, 692, 745, 
787, 1046 and 1120, and vol. 59, pages 29 and 84,)—Three-and- 
one-half per cent bonds of the City of New York to the 
amount of $1,892,794 have been authorized for various purposes. 
Oak Cliff, Tex.— Water-works improvement bonds of Oak 
Cliff to the amount of $10,000 have been voted by the Coun- 
cil, the loan to run fifty years, and bear interest at the rate 
of 6 per cent. 

Portland, Oregon.—(CHRONICLE, vol. 58, page 745.)—Bids 
will be received until August 6th by Frank T. Dodge, clerk of 
the Water Committee of the city of Portland, for 5 per cent 
30-year water bonds to the amount of $500,000. The securi- 





January land July 1. The bonds are to be registered and 
may be exchanged according to law.’ 


ties will be dated July 1, 1893, and accrued interest from July 
1, 1894, must be paid by the purchaser in addition to the price 
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pid. Interest on the bonds will be payable in the United 
States gold coin semi-annually, January and July, at the office 
of the City Treasurer of Portland. Two hundred thousand 
dollars of these securities are to be delivered and paid for on 
August 15th and the remaining $300,000 on September 15th, 
The successful bidder will be required to deposit within forty- 
eight hours after the award a certified check for five per cent 
of the par value of the amount of bonds bid for. 

An advertisement elsewhere in this Department gives fur- 
ther particulars regarding the securities and stipulations in 
reference to their sale. 

Racine, Wis.—(CHRONICLE, vol. 58, page 566.)—It is re- 

rted that $50,000 of paving and improvement bonds have 

en sold. 

Riverside, Qhio.—(CHRONICLE, vol. 58, page 651.)—Bids 
will be received until August 15 by G. H. Gaffey, Village 
Clerk, for the purchase of $10,000 of street and sewer bonds, 
The loan will bear interest at the rate of 5 per cent. 


Saginaw, Mich.— Four and one-half per cent 20-year water 
ponds of Saginaw to the amount of $10,000 have been sold to 
Messrs. Gay & Stanwood, of Boston, for $10,890. A list of 
the bids received for the loan is as follows : 







Amount bid. 
N. W. Harris & Co., Chicago... .....0.--cscceccccess ccccccccee $10,765 00 
Farson, Leach & Co., ChiCago.......-..222-eeseneeeecneeeeseee 10,590 00 
Lamprecht Bros, Co., Cleveland........-...---. --.+--+----000 10,770 00 
Cushman, Fisher & Co., Boston........-------.200--seee0 e---- 10,827 50 
gley & Tuttle, New York... c..00-.2.- 220 oes cocee------ 10,172 00 
gues National Bank, Boston ...........-2--0-00+--eeeeeceeees 10,784 50 
TH Ee, Daw & Gis, BOGGORe 00sec ccccccccsqecccncccccccescesccscese 10,818 80 
Brewster, Cobb & Estabrook, Boston. ............-------.--0+ 10,813 00 
W. J. Hayes & Sons, Cleveland ........-....--2.--22-ee- scence 10,790 00 
Blodget, Merritt & Co., Boston. ..........00--0.--aeeee-eee--ee 10,808 40 
Mason, Lewis & Co., Chicago. .........-.0.---0-s20e eeeeee--ne 10,453 00 
Mente & Obi, TOROES. oon cccscacasccccassescoccce cocsosescusess 10,707 00 
Blake Bros. & Co., Boston ....... -... tbe tdbtedsionhe ---- 10,778 00 
Qlinois Trust & Savings Bank, Chica 10,492 00 
8, A. Kean, Chicago........... -.... ,900 
Edward C. Jones & Co., New York. 10,585 00 
0. H. White & Co., New York......-. 10,820 00 
Deitz, Dennison & Prior, Cleveland Prag t ed 00 





Gay & Stanwood, Boston 





Sandusky, Ohio.—(CuRONICLE, vol. 58, pages 652, 878, 1084 
and 1122,)—A list of the bids received on July 14 for $39,000 
of sewer renewal bonds is as follows: 






A mount Bid. 
Fareon, Leach & Co., Chicago .........c00-- 220. cee scence eens $39,495 00 
Lamprecht Bros. Co., Cleveland.............-ceccc---ecescecee 39,617 00 
Spitzer & Co., Toledo............. . nnciapaceed 39,816 00 
8. A. Kean, Chicago........ .. re 39,926 30 
E. C. Jones & Co., New York. 39,526 50 
Mason, Lewis & Co., Chicago. 39,955 50 
RE eee 40,075 00 
Deitz, Dennison & Prior, Cleveland .............. 40,267 00 
Seasongood & Mayer, Cincinnati............ 2.200 -20e ... 40,275 00 
Blodget, Merritt & Co., Boston. .............00.--2..-0.---.--. 40,394 64 
BR, TE, MOTRES Go GO, RB UOD occ nes cose coc cenensscccttencesees 40,395 81 
ical s SED TR INE ‘snonade, accnhessentecanenénsean 40,485 90 
Rudolph Kleybolte & Co., Cincinnati...................... .... 40,925 00 


Interest at the rate of 5 per cent will be payable semi-annu- 
ally, and both principal and interest will be payable at the 
office of the City Treasurer. Two thousand five hundred 
dollars of the amount will become due July 15, 1897, $2,500 
July 15, 1898, $7,000 July 15, 1899, $9,060 July 15, 1900, $6,500 
July 15, 1901, $6,500 July 15, 1902, and $5,000 July 15, 1908. 

Bids will again be received until August 15 by A.W. Miller, 
City Clerk, for the purchase of $83,000 of sewer and paving 
bonds. This loan will be dated Sept. 1, 1894, will bear inter- 
est at the rate of 5 per cent, payable semi-annually, and will 
mature at the rate of $11,000 yearly from Sept. 1, 1896 to 1899, 
and then at the rate of $6,500 yearly from Sept. 1, 1900 to 1905. 
Principal and interest will be payable at the office of the City 
Treasurer. 

The bonded debt of the city is at present $482,200; floating 
debt, $21,350; total debt, $503,550. The popuiation, according 
to local figures, is 20,000. 


Sioux City, Iowa.—The people of Sioux City voted at a 
recent election in favor of issuing $300,000 of bridge bonds. 


South Bend, Ind.—(CHRONICLE, vol. 58, pase 1048,)—It is 
= that this city has sold $20,000 of 5 per cent water 
bonds. 


South Wayne, Ind.—The people of this village have voted 
in favor of issuing bonds, 











NEW LOANS. 





NEW LOANS. 





NEW LOANS. 














PROPOSALS FOR 


$500,000 


Water Bonds of Portland, City of Detroit, Mich. 


Gold 4s, Nov., 1924. 


Oregon. 


OFFICE OF THE WATER COMMITTEE OF THE 
CITY OF PORTLAND, ORE., July 18, 1894. 


City of St. 


until Monday, August 6th, 1804, at 3 P.M., forthe] Prices and Particulars upon application. 


R. L. Day & Co., 


40 Water Street, Boston, Mass. 


State of Massachusetts 


Gold 3 1-2s, 1920 and 1924. 





German-American 
Investment Co., 


52 WALL ST., NEW YORK. 
(Ground Floor, opposite Custom House.) 


Louis, Mo.| cuicaco omce: 607 Tacoma Building. 


Gold 4s, July; 1918. ——- 


July Investments. 


City Youngstown, Ohio............. 5s and Gs. 
City Toledo, Ohio..................++ 5 
City Omaha, Neb.... 





ber, 1804, the bidder to pay the accrued interest from 
July 1st, 1894, to date of delivery in addition to the 
price bid. These bonds are issued under authority 
ofan Act of the Legislative Assembly of Oregon, 
February 10th, 1893. The proceeds to be 

used for the construction of water works and will 
be delivered with coupons attached for interest 
1st, 1 The succes bidder will be 

required to deposit within forty-eight hours after 
the award of the contract an approved certified 
check for five per cent of the par value of the 
amount of bonds bid for, ee at Portland, Ore- 
gon, to the order of the Clerk of the Water Com- 
mittee of the City of Portland, Oregon, as liquidated 
damages in case the bidder should fail or neglect to 


July Investments. 


City of New York 3s. 

City of Brooklyn 4s. 

City of Elmira, N. Y., 4s. 

City of Detroit, Mich., 4s. 

City of Derby, Conn., 4s. 

City of Salt Lake, Utah, 5s. 

City of Tacoma, Wash., 5s. 

City of Denver, Col., 4s. 

Our circular mailed upon application. 


Farson, Leach & Co., 


2 WALL 8T., N.Y. 


City Portland, Ore.................... 
City Aurora, IIl................-.00e008 
Asbury Park, N. Joz.............eeeeeee 
Anderson, Ind................ssssesee08 6s. 
Skagit County, Wash 
Iron County, Wis.................0000+ 
Richfield Springs, N. a“ 
Dunkirk, N. Y.......... 
Lansingburg, N. Y................000 


And other Choice Municipal Bonds for In- 
vestment by Savings Banks and Trustees. 
Descriptive Circulars upon Application. 


CITY BONDS 


Netting from 4 Per Cent to 6 Per Cent. 














take and pay for the bonds according to the terms 
of the proposal and the contract. The right to 
reject any or all bids is reserved. The sealed en- 
velopes containing papecanss should be addressed 


to the undersigned and marked “ Proposals for pur- 
chase of Water Bonds.” C | T Y Oo F 
By order of the Water Committee. 


FRANK T. DODGE, 
Clerk of the Water Committee. 





$100,000 


NON-TAXABLE 


Write for description of choice securities issued 


by cities of good financial standing, with population 
B U F FA LO ranging from 20,000 to 150,000. 


C. H. WHITE & CO., 



















$36,000 
Dawson Co., Montana, 
5° Bonds. 


Bids will be received by the Board of County 
Commissioners at Glendive, Dawson County, Mon- 
tana, until August 14th, 1894, for the purchase of 
thirty-six bonds of the denomination of One Thous- 
and Dollars ($1,000), each bearing interest at the 
r of five per cent, payable, semi-annually. Said 
bonds will be payable twenty years from date of 

ue, or any time after ten years, at the option of 
the county, Are issued for the purpose of refund- 
ing outstanding indebtedness. Interest and prin- 
geal payable at the Chase National Bank of New 


oF. orderjof-the Board of County Commissioners.§ 
oe atte ee AL Be CIEL ESPTE: Treasurer"§ 


3 1-2% Registered Refunding Bonds. 


Due $10,000 annually from July 1, 1895 
to July 1,1904. 


Price and Particulars upen Application. 


Street, Wykes & Co., 


44 WALL STREET, - SEW YORK. 
$250,000 
6% Modesto Irrigation Dist. Gold Bonds 


Interest Payable Semi-Annually. 
Paid by the power of taxation. First lien on the 
land. For bank and other references apply to 


== =W. E. HOLBROOK,. ~ gat 








= = 60_Walllst., New York, 








BANKERS, 
NEW YORK. 





72 BROADWAY, - 


W. |. Hayes & Sons,9 


. BANKERS, 


Dealers in MUNICIPAL BONDS. 


Street Railway Bonds and other high grade in- 
vestments. 


311-313 Superior bs a 40-42 Wall St., 
eston, New York, 
Cable Address, “ KENNETH.” 
















7 Exchange Place, 
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Stark Co., 0.—(CHRONICLE, vol. 58, page 1122.)}—On July 
12th $100, 000 of Stark County Court House bonds were sold 
to the First National Bank, of Niles, Ohio, theirs being the 
highest of twenty-one bids, The loan will be dated July 12, 
1894, and will become due at the rate of $10,000 yearly from 
July 12, 1904, to July 12, 1913. Interest at the rate of 5 per 
cent will be pa able semi-annually, both principal and inter- 
est to be payable at the County Treasurer’s office. 


West Chester, Pa. —(CHRONICLE, vol. 59, page 39.)—Bor- 
ough Treasurer William S. Underwood writes the CHRONICLE 
that no bonds will be issued at present by the borough of West 
Chester. We reported two woeks ago that public improve- 
ment bonds to the amount of $30,000 had recently been 
authorized. 


Willimantic, Conn.—(CHRONICLE, vol. 59, page 85.)—We 
have received this week a letter from City Treasurer Hubert 
A. Sanderson correcting the report that Wiliimantic would 
issue sewer bonds. The city, he says, can issue no bonds until 
authority is procured by an act of the next Legislature, Janu- 
ary, 1895. 


Winton Place, Ohio.—(CHRONICLE, vol. 58, page 1123 and 
vol. 59, page 85.)}—Five bids were received on July 16 for the 
$1,944 56 of street improvement bonds, and the loan was 
awarded to Seasongood & Mayer for $2,01481. The bonds 
are dated July 16, 1894, and will become due part yearly 
in from one to 10 years. Interest will be payable annually at 
the rate of 6 per cent, both principal and interest being 
payable at the office of the Village Treasurer. 


Yonkers, N. Y.—(CHRONICLE vol. 58, pages 694, 746 and 957.) 
—Bids will be received until July 23 by William F. Nesbit, 
Chairman of the Finance Committee, for the purchase of 
$57,000 of 4 per cent registered bonds of the city of Yonkers 
issued to the Board of Education. Interest will be payable 
semi-annually on April 1 and October 1, $2,000 of the amount 
maturing April 1, 1925, and the remainder at the rate of 
$5,000 yearly from April 1, 1925, and the remainder at the 
rate of $5,000 yearly from April 1, 1926, to April 1, 1936. The 
bonds will be dated and delivered August 1, 1894, 





STATE AND CITY DEBT CHANGES, 


We subjoin reports as to municipal debts received since the 
last publication of our STATE AND CITY SUPPLEMENT. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT» 
and of interest to investors. 

Grant County, Kas.—(STaTE AND CITY SUPPLEMENT, page 
128.)—A special report from C. A. Maxwell, County Treasurer, 
gives the following statistics concerning the county’s finances 
on May 21, 1894. It will be noticed that the figures of valua- 
tion for 1898 are much lower than those for 1892 and 1891, 
In reference to this matter the Treasurer writes: ‘‘ In my 
opinion the valuation of land in 1892 and 1891 was too high, 
as land in this county, as everywhere else, has decreased in 
value during the last five years.” 

County seat is Ulysses. 

LOANS— When Due. 

FUNDING— 
6s, J&I, $40,000...... July 1, 1919 
68, J&J, 20,000...... Jan. 1, 1920 
6s, J&J, 7,600...... Bept. 1 ¥ > 1000 


6s, J&J, 11,000...... ay 
Bonded debt May 21,189. $7 > ase 


Tax valuation, personal.. . 239 
Total valuation 1893...... 
Assessment is % actual van 
Total tax (per $1,000)..... 20°00 
Total valuation 1892.. -$1,117,320 
Assessment is 12 actual value. 
Total valuation 1891.. aa 187 








Floating debt...........-.-. Population 1890 was......... 1,308 
Total debt May 21, 1894.. rt 600 Population 1880 was......... 
Tax valuation, real........ 761,767 | County has no sinking fund. 


INTEREST on the bonds due in 1919is payable at the Kansas Fiscal 
Agency; on all others at New York. 

Perry County, Ind.—(STaTE AND CITY SUPPLEMENT, page 
90.)—A report received from M. A. Eberhard, Treasurer, giveg 
the following data concerning the county’s finances. 

County seat is Cannelton. 


Total debt June 1, 1894. . $96, 525 | Total valuation 1894. ..$3, (54.080 
Sinking fund............- 26,000 Assessment ie 3-5 actual value, 
Net debt June 1, 1894.. 70,525 | Aver. tax (per $1,000) 1888. 18°15 
Tax valuation, real...... 284,146 | Population in 1890 w 8,240 
Tax valuation, person’l. a 200, 675 | Population in 1894 lest. ye 221,375 
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MISCELLANEOUS. 








MUNICIPAL BONDS 
FOR INVESTMENT. 


Rudolph Kleybolte & Co., 


Investment Bankers, 


30 West Third Street, 





Choice Investment Bonds of Cities, 


NOW READY. 


HAND-BOOK 
OF 


Railroad Securities. 


Cincinnati, Ohie. 


= hool Districts. 
Counties and Schoo DESCRIPTION, 
PARTICULARS UPON APPLICATION, — SO ac 
LISTS MAILED UPON APPLICATION. DIVIDENDS, 





os 


MEMBERS OF THE NEW YORK AND BOSTOD 
STOCK a XCHANGES. 


Edward Morton & Co., 
53 Broadway, New York. 


FOR A SERIES OF YEARS. 





fissued Semi-Annually by the Publishers of the 
COMMERCIAL & FINANCIAL CHRONICLE.) 


DEALERS IN COMMERCIAL PAPER. Specialties : 
MUNICIPAL, it 
—_ STREET RAILWAY BONDS JULY, 1894, 


an 
BANK STOCKS. 


oo 





Blake Brothers & Co., 


28 STATE STREET, BOSTON. 
5S NASSAU ST., NEW YORK. 





W.N. Coler & Co., 


CONTENTS. 


MORTGAGE LOANS A Description of RR. Stocks and 
TEXAS. 


7 Per Cent and 8 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


Bonds AND A STATEMENT OF THE INCOME 
fer four years past, as well as the annual 
charges against income. 

Monthly Gighest and Lowest Prices 
OF RAILROAD BONDS AND STOCKS IN NEW 
YorK, Boston, PHILADELPHIA AND BALTI . 
MORE for the year 1893 and to July 1, 1894, 


Ten-Year Range in Prices of Active 





BANKERS. 


Stocks—Being date of highest and lowest 

















MUNICIPAL BONDS. 


84 NASSAU STREET. 
Geo. M. Huston & Co. 


BOND AND STOCK DEALERS 


We buy one sell outriste all Western 
Municipal Bonds Stocks. We 
cheerfully furnish iy and x reliable in- 
formation concerning ony wee cnere 
curity without ch onthly quo- 
tation circular mailed to all mt cants, 
New issues of municipal bonds wanted, 


805 PINE STREET, ST. LOUIS, MO} 










Chronicle Numbers Wanted. 


Jan. 3 and March 7, 1885; April 3, 1886; 
Feb. 25, March 17, April 7, 14, May 12, 
June 30, 1888; Oct. 19, 1889; Dec. 27, 
1890; Jan. 17, 1891; Dec. 10, 1892; also 
Supplements March, 1892, and Jan., 1893. 
Fifteen cents acopy will be paid for any 
of the above. 


WM. B. DANA & CO., 
76% Pine Street, - - NEW YORK. 


Given & Sicard, 


Mechanical and Civil Engineers. 
General Magjpee Patents. Specifica- 
tions. Engine te ne Fine and Reports, 
Supervision of Construction. 


925 CHESTNUT ST., PHILADELPHIA. 








prices made in each year from 1885 to 1893 
inclusive and to July 1, 1894. 


Dividends on Railroad Stocks paid dur- 
ing each of the years 1888 to 1893 inclusive, 
and to July 1, 1894. 


Gross and Net Earnings to latest dates in 
1894, in comparison with the corresponding 
periods of 1893. 


Price in Buff Leather Covers, $100 
To Subscribers of the Chronicle, 75: 


WM. B. DANA COMPANY, 





76% Pine Street, - NEW YORK‘ 
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" Holyoke, Mass.—(CHRonicie, vol. 58, pages 831, 915 and 
958.)—M. H. Whitcomb, Mayor. The figures of total debt, 
etc., as given in the following statement, have been corrected 
to July 1, 1894, by means of a report received from Pierre 
Bonvouloir, City Treasurer. Since that date city bonds to the 
amount of $140,000, as recorded in the bond table, have been 


sold. 
This city is in Hampden County. 








= -—Interest.— Principal,— 

ASC URPOSE. Rate. Payable. When Due. Ouistand’ng. 

bonds, 1891........ 4g M&S , 1911 $85, 
Bridge bo 4 " iy 1 1914 105,000 
ii cctnnnaacxdoneie 3 271,000 
nh eugenmnanae : & 125,000 
diated: «& 140,000 
Sewer bent. a rf ‘ 50,000 
Water loan...........-....- 6 J& 250,000 
Holyoke & Westfield RR. 4 J & J July 1, 1913 60,000 
do A A &O Oct. 1, 1910 166,000 
City iaeen ca baheenaanaiaaeniimensaanls Var. Various Various 276,000 


INTEREST on the water bonds is payable at the City Treasury ; on 
all other bonds at the Hide & Leather National Bank, Boston. 


TOTAL DEBT, SINKING FUND, Etc.—The subjoined statement 
shows Holyoke’s total municipal debt and the sinking fund held by the 
city against the same on July 1, 1894, and on the first of January, 
1894, 1893 and 1891. 

July 1,’94. Jan.1,’94. Jan.1,’93. Jan. 1,’91. 


Total debt...--.....--- $1,488,000 $1,491,500 $1, Fay 500 $1,068,000 
Sinking funds........- 426, 221 426 1219 370,593 257,472 


Netdebton Jan. 1.$1,061,779 $1,065,281 $911,907 $810,528 
Waterdebt,incl.above $250,000 $250,000 $250,000 $250,000 
Of the sinking fund as above given for July 1, 1894, $235,148 was 
for ordinary city bonds, the balance, $191,073, being for water debt. 
“The water bonds are not really a city debt, as the interest, sinking 
fund appropriation and running expenses of the water-works are paid 
from the earnings.” The receipts in 1893 were $93,166 92. 
CITY PROPERTY—The city has, besides the sinking fund above 
described, $226,500 Holyoke & Westfield RR. stock. This railroad is 
leased to the New Haven & Northampton and has paid dividends since 








1879, the city receiving a dividend of 5 per cent therefrom in 1893 and 
$6,795 in 1890. 

ASSESSED VALUATION—The city’s assessed valuation and tax 
rate have been as follows, real estate being taken “at about 60 per 
cent cash value.” 








A d Valuation. —— Rate of Tax 
Years— Real Personal Total per $1,000, 
ee $19,032,550 $6,617,105 $25,649,455  $15°80 
rp Ee 18,231,520 6,241,765 24,473,285 17°50 
ee 16,914,870 5,158,955 22,073,825 18°00 
BERhitteekes -- diene. ~~ ( ameanas 16,874,635 18°20 
Gdewihedses  intdcowece  -. Jmabiabter 13,374,005 15°40 


The total tax rate for 1893 included city and school tax, $14°46; 
county tax, $0°74, and State tax, $0°60. 


POPULATION—In 1890 population was 35,528; in 1880 it was 21,- 
915; in 1870 it was 10,733; in 1893 (according to local figures) it was 
40,865. / 

Mattoon, [1l.—(STaTE aND CITY SUPPLEMENT, page 95.)— 
John F. Scott, Mayor. T. M. Lytle, Treasurer. The follow- 
ing statement of the finances of the city of Mattoon has been 
corrected by means of a special report to the CHRONICLE, 
This city is in Coles County. 





LOANS— When Due. | Tax valuation 1893..... -8865,0 
FUNDING BONDS— Assessment is 1623% actual vale. 
6s, Mar., $25,000....Mar. 22, 1895 | Total tax (per $1.00) ......852°3 
6s, Mar., 15,000....Mar. 22, 1900 | Population in 1890 was...... 6, 837 
49s, May, 25, 000....May 1,1910] Population in 1880 was..... 5,73 
Total debt May 20, 1894. 865, 000 | Population in 1894 (est. Neuse 





Walla Walla, Wash.—John L. Roberts, Mayor; Henry 
Kelling, City Clerk. A report to the CHRONICLE gives the 
financial condition of Walla Walla on July 1, 1894, as follows: 

Walla Walla is in Walla Walla County. 


When Due. | Tax valuation, real..... $2,241,485 
Tax valuation, pers’n’l. 1,161 7041 
68, J&J, $40,000...... Jan. 1, 1912 | Total valuation 1894.. 3,402 7,526 
Bonded debt J uly 1, 1894. #0, +04 Assessment is 3; actual val a ee 
Floating debt.............. Population in 1890 was...... 
Total debt July 1,1894.... 38, 399 Population 1894 (estimated). 37085 


INTEREST is payable at the Chemical National Bank, N. Y. City. 











CHICACO. 





CHICAGO. 


MISCELLANEOUS. 











Title Guarantee & Trust 
Company 
OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 





Jamieson & Co., 1850. 1894, 
STOCKS—BONDS, 


“embers New York and Chicago Stock Exchanges’ 


187 DEARBORN STREET, 
Chicago, Ills. 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 





Capital, rele ne wo, iucladiag’ | _ Private wire to New York and Philadelphia, OFFICERS. 
meine SREEROE 858 a 239,000 GEORGE H. BURFORD, President. 
Deposited with State Auditor.. 200,000 C. P. FRALBIGH...........scesesesesesseseee 
yc —— : Loeb & Gatzert, A. WHEELWRIGHT............ Assistant Secretary’ 
GUARANTEES TITLES TO REAL ESTATE. WM. T. STANDEN................ seseceseeee AGHUAFY 
MAKES ABSTRACTS OF TITLE MORTGAGE BANKERS, ARTHUR C. PHRRY.............0000+ + adaal 
Offers investors in real estate securities 125 LA SALLE STREET, CHICAGO. JOHN P. MUNN......... eocccccccoece. Medical Director* 


protection afforded by ne ether system of 


doing business. Mortgages for 


and Bonds, Hxecutor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 


B.A renee sale ms large and small —~ g 4 
Registrar Btocks pet vestors an secured b: 
Is authorised by law to act as of tmproved and income-bearing ~ te ity property. JOHN J. TUCKER. 


Principal and Interest payable in Gold. 


FINANCE COMMITTEE. 
GEO. G. WILLIAMS..........Pres. Chem. Nat, Bank 
Builder 


BE. H. re tate pati Pres. Imp. & Traders’ Nat. B’x 








Trust moneys and trust securities kept separate CORRESPONDENCE SOLICITED. Pte Ms lar Pune of LINE INEURANOR 

from the assets of the Company. ves to she! wagered the grgatont a ble amount 
CORRESPONDENCE SOLICITED. 6% and 7% Qold Morteaces. ngewe dy gaa outa, se he owes: pos 

a INCOME POLICY which embraces ev val: 
OFFICERS: Interest Allowed from Date of Reosipt of Money | titans of investment and which in tus 
GWYNN GARNETT, President. E. S. DREYER & CO. event of sdversity ov insured may be 
A. H. SELLERS, Vice-President.| Mortgage Bankers, - CHICAGO, ILL fo the extent of the full legal reserve value thereof 
A e First Mo e Loans on Improved Productive in accordance with the and conditions of 
ARCHIBALD A. STEWART, Secretary. tangs ow Con y 4 ; het 


CHAS. R. LARRABSE, Treasurer. 
FRANK H. SELLERS, Trust Oficer. 
DIRECTO. 


80 Years BUSINESS WITHOUT Loss TO InvEsTons. | .. 2904 Agents desiring to represen Fomcqeent t y BH. Company 
RS: Address all communications to Eastern Office 


Astor Building, 9 Pine Street, New Yorh 








WD. Kerfoot. Sonn'P Wilson, 
Jona @. Ghorealt Geo. Me Bogue. 
John we, nei B. H. Sellers. B O N D 
 OOUNEEL: 
Jehan P. Wilson. COUNTY 


W. C, Goudy, 
A. W. Green 


a SCHOOL SEND FOR LISTS. 





YIELDING AN INCOME OF 


CITY, MASON, LEWIS & CO., Bankers 
171 LASALLE STREET, 


Business , Furniture. 


Filing ¢ py Office 
Desks 


Fixtures and Special Work to order. 


4% To 6% 


Cabinets - 


CHICAGO. 





A. G. Becker & Co., 


(INCORPORATED) 
SUCCESSORS TO 


HERMAN SCHAFFNER & CO., 
COMMERCIAL PAPER, 











A, 0. cLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


BANKERS, ABLE, and 

115-117 LA SALLE STREET, CASH LOANS ‘are made 
CHICAGO, ILLS. 

Chicage Securities Bought and Sold. 





the —— can be 
Loss id 
agurovel of proofs. 





The Mutual Benefit 
LIFE INSURANCE CO., NEWARK, N.J 
AMZI DODD, President. 

Market Valuce) Jan. oi 1804....... ene 


092 
finpitities (N. Y. and Mass. Standard).... 49,742,302 
BUFPNEB so cece csccscccscecccocccocosccsscogccces 790 


154 La Salle Street, - Chicago, Ill. my we By B9S “sia Ci 6,885,707 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER 
SECOND YEAR. 


+; Case of Lapse the Policy is Co: 


—— are INCONTEST: 
i restrictions as residence, travel or 


of the reserve value, wheve valid TC 
made as colla 


ati, 0. 
THE GLOBE CO., 2'Seaver 8t.,W. ¥. 








SECURE BANK VAULTS. 







an eb QENUINE 
A. O. Slaughter & Co., per pice Pat fired Brevetwexe | WELDED CHROME STEEL AND IRON 


om Fist Bore am d 5-ply Plates and Ang.:68 
pate tae 


ed Ca, of r Drilled, and positively 
Cannot be Bowe a 
CHROME STEEL WORKS, 


to the extent of 50 per cont 





Immediately upon completion and Sole Man’fersintheU.8. BROOKLYN, x. 



























THE CHRONICLE. 


[Vou, LIX, 








Trust Companies. 


———e 








Union Trust Company 


OF NEW YORK, 

80 Broadway, New York. 
CAPITAL « = «= = = = = $1,000,000 
SURPLUS=- - = = = = = $4,700,000 

Authorized to act as Executor, Administrator, 

Receiver or Trustee and is 

LEGA AL DEPOSITORY FOR MONEY. 
Acts as Trustee of mortgages of corporations, and 


accepts the transfer agency and Pe pert of Rome. 
Allows interest on deposits, whi may be made at 


time, and withdrawn on five days’ notice, with | which may be made at any time and withdrawn after 
interest for the whole time they remain with the | five days’ notice, and will be entitied to interest for 
rol i t this wibrecators, A rH or Trustees of Watates, 
For the cone M4 : ce Benevolent institations and indi- 





also opens current accounts yao n accordan 
with its rules, to check at sight, and ae interest 
upon ah ihe Cleat dail balances. Such checks pass 


thro Cleari 
tten ‘specially. to. the MANAGEMENT OF 
gal ork E and to the collection and remit- 


United States Trust Co. 


45 and 47 Wall Street. 
CAPITAL AND SURPLUS, 


TEN MILLION DOLLARS. 


tor 


This company isa —_ deposit 
pald into oomrt. and is au orised to act as guardian, 
or executor. 





INTEREST ALLOWED ON DEPOSITS 


Religious and 
viduals will find this Company a convenient de- 


pository for money. 
JOHN A. ry An. presgent. 
GEORGE ice-Presiden: 


and for Adm 
Trustees 


AMERICAN LOAN 
CRUST COMPANY, 


BOSTON, MASS. 





CAPITAL, ~ = $1,000,008 
SURPLUS, - . 
A legal de 


A of moneys paid = 
rs, Exeoutors, G Guardians ef 


INTEREST ALLOWED ON DEPOSITS, 
Trustees under Mortgages, Transfer 
Agents aug 


Registrars of 


BOARD OF DIRECTORS, 


tance of ren 

It makes — 
NEW BURG 
for the safe keepin 


le provision in its 


of securities 
income. 


tody, on which it collects and remi Daniel D. Lord, (G Bit Wm.H. Macy.Jr., 
TRUSTEES: Samuel Sloan, Wm. Libbey, Wm, D. Sloane, 
43 Whitowright, H. Van Benne’ 3 Kennedy, A lay ey John C, — Ga. Sehwab,- 
yeca, oon a Jno. H. Rhoades,| W. B’y’d Cutting, |Geo. F. Vietor, 
anwon a Vendurwlee ward, Anson. P. Stokes,  Wim.Hockefeller, W. Wald. Astor, 
D. ays, G. G. Williams, Chas. 8. Smith, Alex. & Orr, ‘| James Stillman. 
Gharies Vf Loane, —-Aimaan’S Park — 
Charles H. an masa J. Parker, 
Edward Ki Samuel F. Barger, 
eB Wesley fiber Gost New York Guaranty & 
». H. McAlpin, W. Emlen papeovels, 
George B. Car Chauncy M. Depe 





EXECUTIVE COMMITTEE: 
Wm. eneustens, % B Wesley, 
D. UY Ha D. W: 
pS. T. Woodward, 
a. Wiltinans W. Emlen Roosevelt. 


EDWARD KING, President. 
ELIUS D. WOOD, 
i, OGILVIE, 
AUGUSTUS W. 


J. V. B. THAYER, Assistant Secretary. 


ManhattanT rustCompa 
CAPITA Li.... ccc. pan 
CORNER OF WALL & NASSAU ponent 


Legal D it t d Trust 
A egg Reel carl Sepak 


Liberal Rates of] Interest saetd on Balances, 
John I. Waterbury, iden 

John Kean. Jr. Vise Pree. ris T. French, 2d V-Pres, 

Hamilton, Treas, 


Mier, 


eee 





Chas. H. Simi ith, Sec’y. W. J iegeen t 
eS aoe. Kean, Jr., 
ft John Howard Latham, 
John G. Moore, 
135 E. D. Randoloh. 
Jon James O. Sheldon, 
T. Prench, ward Tuc 


John N. A “Griswold, 
H. L. Higginson, 


FIRE PROOF VAULTS Lo 
laced in its cus- 


Vice-Presidents. 


Es B. OLA Second Vice-Pres’t. 
HENRY L. THORNELL, Secretary. 
UIs G. HAMPTON, Assistant Secretary. 
TRUSTE2S: 








Indemnity Co., 
59 TO 65 CEDAR STREET, N. Y. 
Mutual Léfe Building. 


CAPITAL, - - $2,000,000 
SURPLUS, - - $1,000,000 


In addition to its special charter privileges, this 

Company possesses all the powers of Trust Compa- 

nies under the New York Banking Laws; acts as 

Trustee f or Corporations, firms, and individuals, as 

Executor or Administrator of estates, and is alegal 

depository of trust funds. 

INTEREST ALLOWED ON DEPOSITS, 

WALTER G. OAKMAN, President. 

ADRIAN ISELIN, Jn., Vice-President. 

GEORGE R. TURNBULL, 2d Vice-President, 

HENRY A. MURRAY, Treas, and Sec. 

J. NELSON BORLAND, Assist. Treas. and Sea, 
DIRECTO! 


RS. 
Samuel D. Babcock, Augustus D. Juiliasd, 
George F. Baker, James N. Jarvie, 





Mississippi Valley Trust 
Company, 


808 N. 4th Street, St. Louis, Mo. 
Capital and Surplus.............. $3,000,000 
UNDER STATE SUPERVISION. 
300,000 deposited with State Officer to 
Protect trust labilities. 


4 GENERAL TRUST COMPANY BUSINESS. 


Allows Interest on Deposits. 

Authorized to act as Executor, Guard Pomtves, 
Trustee, &c. Meneots Estates. Collects 

Becomes Surety on all kinds of Court Bonds. 

Has Safety Deposit Vaults; a Savings Department. 


INVESTMENT SECURITIES A SPECIALTY. 


DIRECTORS, 
aries Clark, Goddard, 
Phos. Nolker ~ Ir Dew , ames Cam . 
-O'Rell iy. MD, ik Hottman, 3 alfae 8. Walsh, 
oa ohmard. i pW Caruth. Willimas iamson Bacon 
ug. B. Ewing, os. E. Tutt, Breckinridge Jones 
fiver B Adams, Dewi R.Francis, Henry Hitchcock 


—— 
JULIUS 8. WALSH, Presiden: 
DAVID R. FRANCIS, foe Vice-President. 
VRREOKENEIDon JONES, 2d Vice-Pres’t. 
Ds LACY CHANDLER Secretary 





St. Louis Trust Co., 


CORNER 4th AND LOCUST STREETS, 
‘St. Louis, Mo. 


Capital and Surplus, - e 


DIRECTORS: 


Alvah Mansur, 
Edward S. Rowse. 
ordyce, Jno. A. Scudder, 
Adolphus: Busch, Edward C. Simmons, 
mas piaareticn,- pre S. —, 

I 


Blarco: 
eke D. MeLure, Ronanie Whitaker. 


THOS. H. WEST, President. 
JOHN D. FILLEY. 
A.C. STEWART, Counsel. 


$3,000,00 


John T. Davis, 
Daniel Ly aeiin 
Sam’ 





Walter R. Gillette, Walter G. Oakman, 
Robert Goelet, Alexander E. Orr, 
George Griswold Haven, Henry H. Rogers, 
Harriman, Henry W. Smith, 
R. Somers Hayes, H. McK. Twombly. 





Mortgage Company, 


59 CEDAR ST., NEW YORK. 
CAPITAL - + «= $2,000,000 
SURPLUS - - = = 600,000 


Takes entire charge of Real Estate. 
Acts as Trustee, Registrar, Transfer Agt, 
Pays Coupons. Executes all Trusts. 

















24 V.. 
ae Sec Treas. 
i SomMt 
Charies D. Dickey, Jr. Gustav E. Kissel, 
Theodore A. Havemeyer, Luther Kountse, 
Charles R. Henderson, James Timpson, 
‘Richard A. Me 
camel B Batok 
ue 
am Bore ‘Chariton T. Lewis, 
Gee es key, = Le 
William P. Dixon, 4 , ‘~~ 2. 
A. Grannis, Richard A. M b 
Theo, A. Havemeyer, Ro Syphent, 
Iharles R. Henderso Edwin Pae 
James J. = Paul, William W. Ric 
rdi G@. Hubbard, Jas. W Seymour, Jr., 
Gustav E. Kisse James Tim 
Luther Kountsze, Jeorge W. Young 











The American Debenture Co., 





Executes Trusts of ev description‘ 
Registar Transfer Agent. evo. a fee 


John Q, Adams, David P. @Mimbal. 

Oliver Ames, Geo’ Lord, 

Edwin F. Atkins, 8. E Peabode 
saac T. Burr, Albert A. re 

Samuel Carr. ane der 

Benjamin P. Cheney, . Ri 

’. Gordon Dexter, x EB. Robb 





Henry D. Hyde, W. B. Thomas, 
8. ENDICOTT PEABODY, President. 
N. W. JORDAN, Actuary. 
E, A. COFFIN, Treasure, 


OLD COLONY _ 
TRUST COMPANY, 


BOSTON, MASS, 


Capital, e © $1,000,000 00 

Surplus, - - - 500,000 09 

Transacts a General Banking Business, 

ALLOWS INTEREST ON DAILY BALANCES SUBIRQY 

TO CHECK. 

TRUSTEE UNDER MORTGAGES. TRANSFER AGE 
REGISTRAR. 

BOARD OF DIRECTORS. 
T. Jefferson Coolidge, Jr., President, 








Oliver Ames, 2d, Cc. W. Amo 

Brimmer, yo Jefferson Coolidge, 
Chas. E. Cotting, George F. Fabyan, 
Geo: P. Gardner, Francis L. Higginson, 
Geary So Bove. p Hi - 

. Mason, yeorge V. ever, 
Laurence Minot, Richard Olney, 
Hi R. Nathaniel 
Henry C. Weston, 


and 
. STEARNS Ass’t Seorstary 


New York Security & 
Trust Co., 


46 WALL STREET, NEW YORK. 
Capital, $1,000,000 | Surplus, $1,000,000 


CHARLES 8. FAIRCHILD, President, 
WM. L. STRONG, ist Vice-Pres, 
JOHN L. LAMSON, 24Viee-Pres, 
ABRAM M. HYATT, Secretary. 
ZELAH VAN LOAN, Asst. Secretary. 


aeons to am aa pk pn ooh frenten, administra- 
pe aie 


geerdien. seen 
interest “A A fopal serie cas fe ae for ~— tt. 
for the reserve weal 


none ~~ of 
special rates of interest allowed. 


TRUSTEES. 





t Business C. 8, Fairchil Edward Uhl James A. Blair. 
Transacts a roenge ne * me us e ¢, 8, Faires —— Becert ge | ame 
Allows interest on Deposits. wm. L. ng,’ | BA Sands: | H. i cCullouga 
Loans money on Bond and Mortgage. W. F. Buckley, | J aT Hil, | J. W. 
Issues First Mortgage Trust Gold Bonds, | 8.G. Nelso E.N. Gibbs, as ke 


Wm. A. Booth, F. R. Coud 
James Suillman, 


Knickerbocker 


Trust Comp an 


234 FIFTH AVE., COHK. rots ele 

Branch offices, 66 Broadway and 19 New &t. 

CAPITAL AND SURPLUOS, - $1,000,000 
1a CATED BA DEES, ae 

owed 0 e 

through Clearing House same as those on icy beaks. 

we as Executor -. es ‘ 

Financial Agent for States Chios Towns 

and other corporati 

Money ma on Bond and Mortgage. 

nopmet MACL AY, ie Preateens _ aa 

JOSRPH r. BROWN, 2a 2d Vice-President! 

BO OTENRY TOWNSEND, Assist, S007 

DIRECTORS: 

bach, Alfred 

















463 ROOKERY, CHICAGO, qoceeh 8. Phi ¥ i Waite, 
43 THREADNEEDLE ST., LONDON. pany — Henr lee Dimoek, 
Sean PAID UP, - $2,000,000 earees Lt John P, 7m 
ues Debenture Bonds secured by bonds of Mu | Ro G. Remsen, David H. Ki Jr. 
nigipaltties, Water, Gas and Railway Companies. denry W. T. Mali, I erick G. Bourne. 
ecutes trusts from individuals and corpoor- § Andrew H. Sands, Robert Moa, 
m_, Acts as agent for the tration and trans- | James H. Breslin, ). Lawrence 
fer of bonds and stocks and tht payment of | Gen. George J. Magee, Wm. H. Beadleston. 
D and,divi di L. Townsend Burden, Chas. R. Flint." 




















Rl 


by 
mo. 


